Procedure of redemption of shares by the Company

Dear shareholder
In the case if it is concluded to adopt reorganization by the AGM, the shareholders have the right to ransom all or part of their shares by OJSC “OGK-2” in case if they do not bear the part in voting or vote “AGAINST” an item on the agenda of AGM “Approval of the OGK-2’s reorganization by the way of OGK-6 acceding to OGK-2.”
Price for redemption of shares is defined by the Board of Directors of OJSC “OGK-2” in accordance with cl. 3 art. 75 of the Federal Law on “Joint Stock Companies”.
Price of redemption of shares of OJSC “OGK-2” equals: 1,72 RUR per ordinary share.
List of shareholders having the right to ransom of shares by the Company is made on the basis of register data of the Company as of 03rd of May, 2011.
Redemption of shares will be performed by the Company in the following order:

Shareholder having the right to ransom of all or part of his/her shares by OJSC “OGK-2”, has to send written request for ransom of shares to OJSC “OGK-2”, containing the following information: 


Last name, first name of shareholder;


Place of residence of shareholder; 


Quantity, type and state registration number of share issue, ransom of which he/she requires;


For the shareholder – individuals passport data.


For the shareholder – legal entity, being a resident alien, principal state registration number (PSRN);

For the shareholder – legal entity, being non-resident alien,- information about an entity, setting down foreign company, registered number, date and place of registration, signature of an entitled person and common seal;


Payment vehicle (in case of clearing operation – account details).

Model form of ransom of shares is enclosed.

Shareholder’s or his/her duly authorized representative’s signature; shareholder’s signature (or of his/her representative) must be attested by the registrar of the Company or notorially.
The shareholder – legal entity’s ransom of its shares should contain signature of entitled person and common seal.
Representative of the shareholder, who signed the ransom on the basis of procuracy, has to represent the procuracy;
In case of recording the rights for shares by nominee custody account statement with appointment of total number of considered quantity of securities and shares, which are subject to ransom, in response of which freezing operations are taken, must be enclosed to shareholder’s ransom.

Shareholder’s ransom of his/her shares must be sent in the form of registered letter to one of the following addresses: 

- 119526, Moscow, prospekt Vernadskogo, 101, bld.3, OJSC “OGK-2”;

Shareholder’s ransom of his/her shares must be sent to the address of Company after acceptance of ratification of reorganization by AGM and must be received from 22nd of June 2011 and not later than 05th of August, 2011 (during 45 days after AGM). Ransoms, coming to hand of Company earlier than the date of AGM and also ransoms, coming to hand later than 05th of August, will not be entertained.
According to cl. 3 art. 76 of the Federal Law on “Joint Stock Companies” since the ransom of shares is received by the Company till the moment when a record to Company’s share register about passing of title of redeemed shares to the Company is made, a shareholder has no right to settle bargains of alienation or encumbrance of these shares with the third parties.
The redemption of shares is impossible in case:

- if ransom is received by the Company later than 05th of August, 2011;

- if data in ransom is not full or do not match the data in official enquiry of registered person;

- if data in ransom do not let to identify the shareholder.
Revocation of a ransom by shareholder must be received by the Company not later than 05th of August, 2011. Shareholder has no right to retract (change) his/her ransom after expiration of 45-day period).

In case if aggregated cost of presented and liable shared of OJSC “OGK-2” for redemption exceeds 10% of net asset value of the Company as of date of concluding of ratification of reorganization by AGM, shares will be redeemed proportionally to asserted claims (according to requirement of cl. 5 art. 76 of Federal Law “On Joint Stock Companies”).
Quantity of shares, liable for redemption from each shareholder in this case is defined by dividing of total quantity of shares, that are subject to redemption and taking into consideration the mentioned restriction, by total quantity of shares, submitted for redemption; the received number (conversation rate) is multiplied by the quantity of shares that are subject to redemption by each shareholder. In case if quantity of shares liable to redemption is reduced proportionally to claim and this reduction leads to fractional number of shared liable for redemption, then the number of redeemed shares is rounded off to the nearest whole number. Rounding is constructed within the following rules:

1)
If value of number arising after comma varies from 5 to 9, then unit is added to the whole number.

2)
If value of number arising after comma varies from 0 to 4, then, the whole number is taken into account, but figures after comma are not accounted.

In case of recording the rights for shares by nominee custody account the shareholder must ransom of their shares by the nominee.
OJSC “OGK-2” will pay only for redeemed shares of shareholders, who ransomed from 06th of August till 04th of September, 2011 (during 30 days after expiration of 45-day period since the date of concluding of ratification of reorganization by AGM).
Paying up of shares, that are subject to redemption, are fulfilled at Company’s expenses using one of the following methods, pointed out by the shareholder at his/her formal request:


Cashless transfer by means of delivering of redeemed sum to the bank account, pointed out at the requirement;


Delivering of redeemed sum by mean of postal order to the address, pointed out by the shareholder at the requirement.

In case of lack of such instructions at the requirement of ransom of shares funds will be transferred to the shareholder via postal order (address of residence pointed out ate the share register).

Board of Directors of OJSC “OGK-2”

