
August 29, 2011 

OJSC «OGK-2» 

1H2011 IFRS Results 



OGK-2 1H2011 IFRS Results 2 

Disclaimer 

The information contained in this presentation has been prepared using information available to OGK-2 (or the Company) at the time of preparation of 

this presentation. Since its preparation, external or other factors may have impacted on the business of OGK-2 and the content of this presentation. In 

addition all relevant information about OGK-2 may not be included in this presentation. No representation or warranty, expressed or implied, is made as to the 

accuracy, completeness or reliability of the information contained within this presentation. 

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements include statements concerning plans, 

goals, strategies, future events or performance, outlook and growth prospects and other statements which are not statements of historical facts. The words 

“expect”, “plan”, “estimate”, “forecast”, “may”, “could” and similar expressions (or their negative) identify some of these forward-looking statements.  

Any forward-looking information herein has been prepared on the basis of a number of assumptions which may prove to be incorrect. Forward-looking 

statements, by their nature, involve risk and uncertainty and OGK-2 does not confirm or guarantee that the results included in the forward-looking statements 

will be achieved and cautions that actual results may differ materially from those expressed or implied in such statements.  These forward-looking statements 

represent, in each particular case, only one conclusion of events out of many possible outcomes and as such each of these conclusions should not be seen 

as the most probable occurrence.  Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, 

express or implied, is made regarding future performance. Reference should be made to the most recent Annual Report for a description of the major risk 

factors. 

The forward-looking statements contained in this presentation speak only as at the date as of which they are made.  Except as required by applicable 

law, neither OGK-2 nor its directors, officers, employees, agents or advisers intend or have any duty or obligation to amend, update or revise any of the 

forward-looking statements contained in this presentation based on any new information or change in events. 

This presentation does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer 

to purchase or subscribe for, any shares in OGK-2 or its subsidiaries, nor shall it or any part of it nor the fact it has been distributed form the basis of, or be 

relied on in connection with, any contract or investment decision. 
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Operational and Financial Highlights 

Operational Highlights1 Financial Highlights, mn RUR 

1. Management report data 

2. EBITDA =  Operating profit + Depreciation and Amortization 

    1П2010 1П2011 Change 

Revenue 22,893    27,961    +22% 

Operating expenses (20,333)    (24,193)   +19% 

Operating profit 2,423    3,783    +56% 

EBITDA2 3,087 4,498 +46% 

Profit for the Period 1,792    2,836    +58% 

    1H2010 1H2011 Change 

Electricity output, mn kWh 23,312 23,053 -1.1% 

Effective electricity output without 

regard to financial operations, mn 

kWh 

23,817 24 ,271 +1.9% 

Effective Heat Output, thousand 

Gcal 
1,328.3  1,237.5  -0.1% 

Fuel Rate on Electricity, g/kWh 347.8 347.0 -0.0% 

Fuel Rate on Heat, kg/Gcal 148.7 155.1 +4.7% 

Installed Capacity Utilization 

Factor,% 
61.7% 61.0% -0.7 p.p. 
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Revenue 

2009201020092010

Revenue Structure, mn RUR 

Electricity Sales Structure1 

1. Management report data 

Electricity and Capacity Revenue Structure1 
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EBITDA and Profit 

EBITDA1, mn RUR Profit Bridge in 1H2011, mn RUR 

1. EBITDA =  Operating Profit + Depreciation and Amortization 

3,087

4,498

1H 2010 1H 2011

+46%
3,783

+99

2,836

-276

-770

Operating profit Financial income Financial 

expenses 

Income tax Profit for the 

period



OGK-2 1H2011 IFRS Results 7 
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Current debt and 
current portion of 

non-current debt 

+4%
5,193

30-Jun-11

5,000

Debt and Liabilities 

Liabilities Structure, mn RUR Net Debt, mn RUR 1 

10 00010 000

1. Net Debt = Total Debt less Cash and Cash Equivalents  

1,977

3,590
3,087

4,498

0.6

0.8

0.0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

0.9

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

1H 2010 1H 2011

Net Debt as of 
the end of the 

period

EBITDA for the 
period 

Net Debt/ 
EBITDA 



OGK-2 1H2011 IFRS Results 8 

Main Reorganization Stages 

AGMs 
 Accession agreement of OJSC 

OGK-6 to OJSC OGK-2 was 

approved 

 

21.06.2011 

4 quarter 2011 

Boards meetings 
 Redemption price of 1 share was 

established by Board of Directors 

on the level of 1.72 RUR 

Registry close for making out the 

list of persons who have voting 

right in AGMs 

03.05.2011 

April 2011 May 2011 June 2011 July 2011 August 2011 September 2011 … 

25.04.2011 

The ending of claiming rights of 

shareholders for redemption of 

shares 

05.08.2011 

Redemption of shares 
 

 11,637,430,084 shares were demanded for redemption 

 The quantity of shares subject to redemption equals to 
2,351,934,227 

 20.21% of shares will be subject to redemption from the 
total  amount of demanded redemption shares of each 
shareholder who appropriately claimed for redemption 

04.09.2011 

Reorganization ending 
 Conversion of OGK-6 shares into additional issue 

of OGK-2 and conversion of  OGK-6 bonds into 
OGK-2 bonds 

 Disestablishment of OGK-6 



Thank You For Your Attention! 

 

Contacts: 

 

Alina Rassmagina 

tel./fax: +7 (495) 428-42-22 (ext. 411) 

Email: RassmaginaAZ@ogk2.ru 

 

 

 

 


