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RELEASE
August 29, 2011
Moscow
OJSC OGK-2: 1H 2011 IFRS Results
OJSC OGK-2 releases its interim unaudited consolidated Financial Statements for the period ended June 30, 2011 prepared in accordance with International Financial Reporting Standards (IFRS). 
	Consolidated Statement of Comprehensive Income  Highlights (mn RUR)
	1H 2010 
	1H 2011 

	Revenue
	22,893   
	27,961   

	Operating expenses
	(20,333)   
	(24,193)  

	Operating profit
	2,423   
	3,783   

	EBITDA*
	3,087
	4,498

	Profit for the period
	1,792   
	2,836   


*EBITDA= Operating profit + Depreciation and Amortization.
In 1Н 2011 the company’s revenue totaled RUR 27,961 mn, which is 22% higher compared to the same period in the previous year. The revenue increase resulted, in particular, from:
· growth of weighted average tariffs and prices at the wholesale market for electricity and capacity;

· sales volume increase at the “day-ahead market”.
In 1H 2011 operating expenses increased by 19% year-on-year and reached RUR 24,193 mn. Operating expenses were substantially affected by the growing fuel prices and increased expenses for purchased electricity and capacity, which grew by 19% up to RUR 18,792 mn. 

As a result of an outrunning revenue growth, compared to the operating expenses, operating profit in 1H 2011 increased by 56% year-on-year and reached RUR 3,783 mn. Profit for the 1H 2011 increased year-on-year by 58% - up to RUR 2,836 mn. 
Detailed information about OGK-2 performance in the 1H 2011 in accordance with IFRS is available at the company’s website in the IFRS Financial Reports section.

For reference:

OJSC OGK-2 has five branches (Pskovskaya State District Power Plant, Serovskaya State District Power Plant, Stavropolskaya State District Power Plant, Surgutskaya State District Power Plant 1 and Troitskskaya State District Power Plant). In September, 2010 another branch was created – Adlerskaya TPS.

OJSC OGK-2 overall installed capacity totals 8,707 MW. The Company’s controlling shareholder is ‘Gazprom Energoholding’ LLC (100% subsidiary of ‘Gazprom’ OJSC).
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