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Principal provisions, definitions and abbreviations used in this Regulation
	Company 
	- 
	The Second Generation Company of Electric Power Wholesale Market, Open Joint Stock Company (OGK-2 OAO)

	Subsidiaries and affiliates
	- 
	Legal entities where the Company has more than 20 per cent of voting shares or by virtue of dominant participation in the authorized capital or in accordance with the made agreement, or otherwise has the possibility to determine decisions taken by such legal entities.

	Local normative documents 
	- 
	Internal documents adopted in the Company: decisions of the Board of Directors, the Management Board of the Company, the orders of the General Director and other documents determined by the decisions of the General Director or standards.

	Intracorporate transactions
	- 
	Transactions of the Company with its subsidiaries and affiliates, transactions between subsidiaries and affiliates of the Company; transactions of the Company with the shareholders holding no less than 5% of the voting shares of the Company; the transactions of the Company with the members of the management bodes of the subsidiaries and affiliates of the Company

	Material transaction
	- 
	The transaction which may materially affect the Company’s activity. The list of such transactions shall be determined individually by the Company.

	Road show
	- 
	Visiting a number of international financial centers with the purpose of holding meetings with the representatives of the investment community.

	Information on the relations of a member of the Board of Directors with the Company
	-
	The information on the Board of Directors members’ holding of shares of the Company shall be disclosed, as well as the information on liability and official relations of a member of the Board of Directors with the Company.

	Crossholding of shares
	- 
	Holding shares of a holding (parent) company on the part of a subsidiary and/or affiliated company


1. General provisions
1.1. This Regulation on information policy of the Second Generation Company of Electric Power Wholesale Market, Open Joint Stock Company (hereinafter the “Regulation”) has been developed in accordance with the requirements of the laws of the Russian Federation, the Articles of Association of OGK-2 OAO (hereinafter the “Company”), other local normative documents of the Company and taking into account the international corporate management practice.

1.2. This Regulation shall be a local normative document of the Company determining the rules and approaches to disclosure of information, the list of information and documents subject to disclosure to shareholders, creditors, potential investors as well as professional participants of securities market, state authorities and other interested persons (hereinafter “other interested persons), as well as establishing the procedure and the term of its disclosure and presentation.

1.3. The responsibility for completeness and truthfulness of the disclosed information about the Company and its activity is vested in the sole executive body of the Company.

1.4. The Company’s receiving of the information necessary for implementation of the Regulation and other information shall be governed by the local normative acts for the Company, including special By-laws and Standards approved by the executive bodies of the Company.

2. Purposes of this Regulation

2.1. This Regulation has been developed for the purposes of:
· protecting the rights and legal interests of the Company’s shareholders;

· performance of the requirements of the laws of the Russian Federation regarding mandatory disclosure of information by a joint stock company;

· providing access for shareholders, creditors, potential investors of the Company, professional participants of securities market, state authorities and other interested persons to full and truthful information on the Company’s activity;
· increasing the level of openness and trust in the relations between the Company and the shareholders, creditors, potential investors of the Company, professional participants of securities market, state and municipal bodies as well as other interested persons;

· providing the shareholders of the Company with the information necessary for them to take decisions connected with their right to participate in management of the Company;

· improving the corporate management of the Company and its subsidiaries and affiliates;
· increasing the value of the Company and its subsidiaries and affiliates;

· strengthening the financial and business relations of the Company with its counteragents.

2.2. The sole executive body of the Company shall ensure attainment of the purposes of this Regulation in the subsidiaries and affiliates by ensuring development and approval in the subsidiaries and affiliates of the relevant local normative documents.

The sole executive body of the Company shall ensure the procedures of preparation, agreement and control of the contents and the terms of disclosing information, the due system of keeping the documents of the Company, the functionality and security of information resources.
3. Principles of information disclosure

When disclosing information the Company shall be governed by the following principles:

3.1. Regularity and operability

The Company shall present on a regular basis to the shareholders, their representatives, potential investors and other interested persons the information on its activity by using all information media available to the Company.
The Company shall as soon as possible inform the shareholders, their representatives, creditors and other interested persons on most essential events and facts influencing the financial and business activity of the Company and related to their interests understanding that the disclosed information is valuable for the addressees only when disclosed in a timely fashion.

3.2. Information availability
The Company shall use channels and methods of distributing information on its activity providing free, easy and non-selective assess of shareholders, their representatives, creditors and other interested persons to the disclosed information.

3.3. Completeness and truthfulness of disclosed information

The Company shall provide to all the interested persons the actual information without avoiding disclosure of negative information about itself to the extent allowing to form a full idea of the Company and of the results of the Company’s activity.
3.4. Maintaining reasonable balance between the Company’s openness and protection of its commercial interests
The information policy of the Company is based on maximal exercise of rights of shareholders and investors to receive information on the Company’s activity. The related mandatory conditions are:

· protection of the information constituting commercial, state or other secret protected by law in accordance with the current laws;

· abidance by the rules of distribution and use of insider information established by the effective local normative documents of the Company.

4. Disclosure of information by the Company’s officials
4.1. Collection, preparation and disclosure of information on the Company’s activity shall be effected by the officials performing the functions related to disclosure of information in accordance with the normative documents of the Company.

4.2. The Chairman of the Board of Directors or a member of the Board of Directors authorized by him may officially comment the decisions taken by the Board of Directors and to state the official point of view of the Board of Directors on the issues considered at the meetings of the Board of Directors of the Company.

4.3. The members of the Board of Directors may publicly state their point of view on the issues considered at the meetings of the Board of Directors and on the decisions taken by the Board of Directors following the principles of reasonability and responsibility and subject to limitations as to disclosure of information containing commercial, state or other secret protected by the law.
4.4. The chairmen of the committees under the Board of Directors, the members of the committees and persons of the Company authorized by them may comment and communicate to the interested persons the information on the decisions taken at the meetings of the committees following the principles of reasonability and responsibility and subject to limitations as to disclosure of information containing commercial, state or other secret protected by the law.
4.5. The sole executive body of the Company as well as the Chairman of the Board of Directors of the Company, the authorized representative of the Company for public relations and other officials of the Company (within the framework of the powers determined by the sole executive body) shall have the exclusive right to speak publicly with an official statement on behalf of the Company on the issues related to the Company’s activity.

5. The disclosed information
The Company shall disclose the following information about the Company and the Company’s activity as well as about the subsidiaries and affiliates and their activity:

5.1. The information about the Company subject to mandatory disclosure in accordance with the requirements of the laws of the Russian Federation:
· the information disclosed by the Company at the stage of procedure of issuing securities;

· the offering circular (securities issue prospectus);

· the quarterly report;

· the notice of material facts;

· the information which may materially affect the value of securities of the Company;

· the annual report of the Company;

· the annual accounting statements of the Company;

· the information on the contents of the Articles of Association and other internal documents governing the activity of the Company, including modifications and amendments;

· the information about affiliated persons of the Company;

· other information disclosed in accordance with the laws of the Russian Federation.

5.2. The information additionally disclosed by the Company.

Besides the information disclosed by the Company in accordance with the requirements of the laws of the Russian Federation the Company shall additionally disclose the following information on the corporate site in the Internet:
5.2.1. The general information about the Company:

5.2.1.1. mission and strategy of the Company;

5.2.1.2. history of the Company’s development;

5.2.1.3. objectives, tasks, progress of reformation of the Company;

5.2.1.4. the information on the Company’s management: members of the Board of Directors, members of the Management Board, Chairman of the Board of Directors (General Director);

5.2.1.5. the information on the structure of the internal audit commission of the Company and the aggregate amount of remuneration to the internal audit commission;

5.2.1.6. the information on the structures of the committee with the Board of Directors of the Company (including the Audit Committee, the Committee for Staff and Remunerations, the Committee for Strategies and Reforming, the Evaluation Committee, the Reliability Committee);
5.2.1.7. the information about the auditor, including the information about the license, criteria and method of selecting the auditor, amount of consideration to the auditor for audit services and the services not directly connected with the audit;

5.2.1.8. the structure of the shareholding capital of the Company including the information on the shareholders holding 5% and more of voting shares of the Company. When disclosing the above information the Company shall aim at disclosing them taking into account the end owners of the shares held nominally. The Company shall aim at quarterly disclosure of such information;

5.2.1.9. the statistical information on the shareholders of the Company including the number of shareholders, the relation of the number and share in the authorized capital of non-residents and residents, entities and  individuals;

5.2.1.10. information (as a list) on the companies where the Company holds at least 5% of voting shares;

5.2.1.11. description of the organizational structure of the Company and principal functional relations between key operational subdivisions;

5.2.1.12. the calendar of key events and the news of the Company;
5.2.1.13. the information on the Company’s participation in exhibitions, fairs, activity of international organizations;

5.2.1.14. the information on the Company’s registrar and the transfer agents of the Company’s registrar;

5.2.1.15. the information on the depositary banks holding the depositary receipt program of the Company;

5.2.1.16. the contact details of the Company.

5.2.2. Local normative documents of the Company:

5.2.2.1. the Regulation on the Company’s Management Board
;

5.2.2.2. the Regulation on the Board of Directors of the Company
;

5.2.2.3. the Regulation on the Procedure of Convening and Holding the Meetings of the Board of Directors of the Company
;
5.2.2.4. the Regulation on the Procedure of Convening and Holding the General Meetings of Shareholders of the Company
;
5.2.2.5. the Regulation on Committees with the Board of Directors of the Company
;

5.2.2.6. the Regulation on the Internal Audit Commission of the Company
;

5.2.2.7. the Regulation on Paying Remunerations and Compensations to Members of the Board of Directors
;

5.2.2.8. the Regulation on Paying Remunerations and Compensations to Members of the Internal Audit Commission
;

5.2.2.9. the Regulation on Information Policy of the Company
;

5.2.2.10. the Regulation on Insider Information of the Company
;

5.2.2.11. the Corporate Management Code of the Company
;

5.2.3. The information on the activity of the management bodies of the Company:

5.2.3.1. minutes of the General Meeting of Shareholders of the Company (save the information classified by the laws of the Russian Federation and internal documents of the Company as commercial secret);

5.2.3.2. minutes of the meetings of the Board of Directors of the Company (save the information classified by the laws of the Russian Federation and internal documents of the Company as commercial secret);

5.2.3.4. minutes of the meetings of the Internal Audit Commission of the Company (save the information classified by the laws of the Russian Federation and internal documents of the Company as commercial secret);

5.2.3.5. the information on the procedures of nominating candidates to the Board of Directors of the Company, the procedures of convening, the procedures of proposing issues to the agenda of annual and extraordinary general meetings of shareholders, the procedures of proposing issues to the Board of Directors of the Company;
5.2.3.6. the information on the internal control system of the Company (subdivision and internal control systems).

5.2.4. The information on evaluation of corporate management:

5.2.4.1. the reports and opinions of independent experts about various aspects of corporate management of the Company and its subsidiaries and affiliates;

5.2.4.2. the information on the corporate management ratings assigned to the Company and its subsidiaries and affiliates.

5.2.5. The financial information:
 5.2.5.1. the accounting policy, including the information about accounting standards used by the Company;
5.2.5.2. the information on compliance of the accounting standards of the Company to the requirements of the reporting standards accepted in the Russian Federation;

5.2.5.3. the audited financial statements of the Company for the reporting year in accordance with the International Financial Reporting Standards (IFRS)

5.2.5.4. the opinion of an independent auditor on the annual financial statements prepared in accordance with the IFRS;

5.2.5.5. the audited financial (accounting) statements of the Company for the reporting year in accordance with Russian Accounting Standards (RAS);

5.2.5.6. the opinion of the independent auditor on the annual financial statements prepared in accordance with RAS.

5.2.6. The information about the Company’s securities:

5.2.6.1. the information about the nominal value and number of issued and circulated ordinary shares and all types of preferred shares;

5.2.6.2. the information about the rights provided by the shares of each category (type);

5.2.6.3. the information about the declared shares (number, category (type));

5.2.6.4. the information about the crossheld shares of the Company (number, crossheld part of shares, information on the persons holding the above shares, the grounds for crossholding);
5.2.6.7. the dynamics of the price of shares and other securities of the Company;

5.2.6.8. dividend policy of the Company;

5.2.6.9. dividend history of the Company.
5.2.7. The information on financial and economic activity of the Company and its subsidiaries and affiliates:

5.2.7.1. the information about the types of activity, about works performed (services provided);

5.2.7.2. the Company’s results for the year;

5.2.7.3. the information about investment projects, including the information on the expected volumes on financing the planned investment projects;

5.2.7.4. methods of valuation of assets;

5.2.7.5. detailed information on the structure of income and expenses;

5.2.7.6. performance indicators, including ROE;

5.2.7.7. ratio of own and borrowed funds;

5.2.7.8. dynamics of growth (fall) of income;

5.2.7.9. cost behavior;

5.2.7.10. dynamics and alteration of the structure of accounts payable and accounts receivable of the Company;

5.2.7.11. structure of revenue and profit as per trends of business, regions;
5.2.7.12. indicators of generation of electric and heat power;

5.2.7.13. structure of consuming electric and heat power as per groups of consumers;

5.2.7.14. installed capacities and characteristics of generating and other assets;

5.2.7.15. the information on supplies and fuel stock (if in accordance with the local normative documents of the Company such information is not subject to disclosure, the general data on supplies and stock of fuel from the passport of readiness to autumn and winter period shall be disclosed, in the form of press releases);
5.2.7.16. the information on the electric and heat power rates;

5.2.7.17. quarterly forecasts of production results and comments;

5.2.7.18. quarterly forecasts of financial results and comments;

5.2.8. information about the members of the management bodies:
5.2.8.1. biographical information about the Chairman of the Board of Directors, the members of the Board of Directors, the members of the executive bodies of the Company and its subsidiaries and affiliates, including age, citizenship, education, principal place of work, other occupied positions, information on the time of entering into the structure of the Board of Directors, the information about the relations of a member of the Board of Directors with the Company;
5.2.8.2. the information about the shares of the Company, its subsidiaries and affiliates belonging to the above persons and persons related with them specifying the number and category (type) of shares;

5.2.8.3. the information about transactions between the above persons and the Company;

5.2.8.4. the procedures of taking decisions on paying remunerations to the members of the Board of Directors and the executive bodies of the Company;

5.2.8.5. criteria of determining and  aggregate amount of remuneration (compensation of expenses) to the persons included in the structure of management bodies;
5.2.8.6. the information on training of the members of the Board of Directors at the expense of the Company;

5.2.9. Information about market conditions:

5.2.9.1. review of macroeconomic factors influencing the economy of the industry (growth of demand of consumers, changes of the prices for fuel, etc);

5.2.9.2. market share of the Company, of each type of the Company’s activity;

5.2.9.3. principal risk factors in the Company’s activity;

5.2.10. The information about material transactions: 

5.2.10.1. the information notices about material transactions and quarterly review of most material transactions made by the Company and the subsidiaries and affiliates;

5.2.10.2. the information notices about transactions with interest made by the Company and quarterly review of such transactions, including information about the parties, subject and price of such transactions;

5.2.10.3. the information notices about transactions made by the Company with state companies and quarterly review of such transactions;
5.2.10.4. quarterly review of the Company’s transaction and its subsidiaries and affiliates with the shareholders of the Company holding at least 5% of the voting shares of the Company;

5.2.10.5. quarterly review of intracorporate transactions;
6. Rules of information disclosure
6.1. Language of information disclosure.
When disclosing the information in accordance with this Regulation the Company shall disclose information in Russian and in English in all cases when this is allowed by the current laws and does not contradict the essence of information disclosure in the specific case (interview, public statements in the conditions not allowing simultaneous translation and other). The Company shall aim at disclosing information in English at the same time.

6.2. Publishing information in a news feed
Notices about essential facts (events, acts) touching the financial and economic activity of the Company and the information which may materially affect the value of securities of the Company shall be published in the news feed of the authorized information agency at www.e-disclosure.ru. The authorized information agency of the Company is Interfax ZAO.

6.3. Publishing information in printed media.
Notices of material facts (events, acts) touching the financial and economic activity of the Company shall be published in a periodical printed edition Rossiyskaya Gazeta newspaper within the terms fixed by the laws of the Russian Federation.

When publishing the information in a periodical printed edition such information shall also be published in the Appendix of FFMS Reporter newsletter within 30 days from the date the Company’s obligation to publish the relevant information appears.
The notice of holding general meetings of shareholders of the Company and the decisions taken by the general meetings of shareholders of the Company, as well as the annual statements and the auditor’s opinion of the Company shall be published in a periodical printed edition Rossiyskaya Gazeta newspaper within the terms fixed by the laws, the Articles of Association and the local normative documents of the Company.
The Company shall publish the messages, articles, interview, materials and other information in periodical printed editions circulated in the territory of the Russian Federation and abroad as soon as the necessity of such publication appears.

6.4. Publishing information in the Internet
The Company shall publish at the corporate web site the information about its activity, the activity of subsidiaries and affiliates as well as the documents, press releases, messages, news, interview, advertising and other information provided for by paragraph 5 hereof. The URL of the Company’s web site is www.ogk2.ru.
The company shall organize sending the information messages in Russian and in English about the material events in its activity by e-mail to the representatives of the investment community and to mass media at their request.

6.5. Publishing the information in brochures and leaflets.

The Company shall include in the structure of the annual report the data specified in subparagraphs 5.2.1. – 5.2.10 hereof. At that in case where in accordance with the above paragraphs only the local normative document of the Company is subject to disclosure, only the provisions of such documents shall be disclosed.
The Company shall typographically produce the annual reports and the information materials about the Company (brochures, leaflets and other materials). The copies of annual reports or the above information materials and/or their copies shall be presented to the shareholders of the Company at their request within 5 working days from the moment the Company receives the relevant request and shall be circulated at public events and placed on the Company’s web site. At that the Company may fix compensation for expenses for producing copies of annual reports or copies of other requested information materials.

6.6. Holding telephone conferences, briefings and meetings with shareholders and other interested persons.

The Company shall perform meetings with shareholders (representatives of shareholders), potential investors, topical round tables with analysts and other interested persons, including road shows. Road shows shall be performed with the participation of the General Director of representative authorized by him.
The Company shall participate in the work of Russian and international conferences, exhibitions, in the activity of international organizations.

The above events shall be held by the Company as necessary.
The representatives of the Company participating in the events
 providing disclosure of the information about the Company’s activity and the topics of the disclosed information, determined by the head of the structural subdivision of the Company to which the invitation to participate in the given meeting was submitted, as agreed with the subdivisions of the Company authorized to interact with mass media, shareholders, investors and external relations.
The authorized representatives of the Company (from the number of the Company’s employees) participating in the events providing disclosure of information about the Company’s activity shall be liable for public disclosure of information (speeches, comments, interview, publications, etc.) negatively affecting the Company’s reputation.
6.7. Holding interviews, briefings and press conferences with the managers of the Company, comments and answers to the questions of representatives of mass media.

The Company shall organize holding press conferences, briefings dedicated to important events which occur or will occur in the Company. The Company through the press service of the Company shall circulate the official comments to mass media, organize interviews, briefings and press conferences with participation of authorized officials of the Company.

6.8. Mailing the information to the shareholders of the Company. 
The Company shall effect mailing to the shareholders by registered letters of the information message about holding the meeting of shareholders, voting ballots in the procedure and within the terms determined by the laws of the Russian Federation, the Articles of Association and other local normative documents of the Company. The Articles of Association may provided for other methods of notifying the shareholders of holding meetings of shareholders.

6.9. The term of disclosing additional information by the Company.
The Company shall disclose additional information about itself and its activity specified in paragraph 5.2. hereof within the following terms:
· the information set forth in sub-paragraph 5.2.1.12. of paragraph 5.2.1. and in sub-paragraph 5.2.6.5. of paragraph 5.2.6. hereof shall be disclosed by the Company and updated daily at the corporate web-site of the Company; 

· the information set forth in sub-paragraphs 5.2.1.8. – 5.2.1.9. of paragraph 5.2.1.; in sub-paragraph 5.2.6.5. of paragraph 5.2.6., in sub-paragraphs 5.2.7.3., 5.2.7.5. – 5.2.7.18. of paragraph 5.2.7.; in sub-paragraphs 5.2.8.1. – 5.2.8.3. of paragraph 5.2.8.; in sub-paragraphs 5.2.9.1. – 5.2.9.3. of paragraph 5.2.9.; in sub-paragraphs 5.2.10.1. – 5.2.10.3. – with the exclusion of information messages, 5.2.10.4. – 5.2.10.5. of paragraph 5.2.10. hereof shall be disclosed by the Company quarterly at the corporate web-site;
· the information set forth in sub-paragraph 5.2.7.2. of paragraph 5.2.7. hereof shall be disclosed by the Company at the corporate web site within 90 days after the end of the financial year;

· other information provided for by paragraph 5.2. hereof shall be disclosed by  the Company at the corporate web site within 3 days after the moment of change of the relevant information (documents) or occurrence of a specific event.

7. Providing the shareholders with the access to the documents and information about the Company’s activity
7.1. The Company shall ensure access to information which the Company shall keep and present to shareholders, creditors, potential investors and other interested persons in accordance with the laws and/or normative legal acts of the Russian Federation.

7.2. The Company shall ensure presentation of information to the shareholders in the course of preparation and holding the general meeting of shareholders in the procedure and within the terms fixed by the laws of the Russian Federation.
7.3. The Company shall present documents for familiarization upon relevant request made informally and addressed to the person performing the functions of the sole executive body of the Company or the Chairman of the Board of Directors of the Company.

7.4. The Company shall ensure presentation to the shareholders of the requested documents and/or their copies related to information subject to presentation to shareholders in accordance with the laws but not later than seven days after the relevant request.

7.5. The information about the Company and its activity shall be provided to the interested persons who are not shareholders of the Company or representatives of mass media, based on their written requests if such information is not classified as containing commercial, state or other secret protected by the law. The decision to present such information shall be taken by the person performing the functions of the sole executive body of the Company or other authorized person performing the functions for disclosing information to persons pursuant to paragraph 4.1. hereof in accordance with the intracorporate separation of powers.
Appendix to the  Regulation on Information Policy of 

The Second Generation Company of Electric Power Wholesale Market, Open Joint Stock Company
Additional requirements to quarterly report of the issuer of equity securities

When disclosing information in the form of a quarterly report the Company shall not be limited to disclosure of information about material events in the activity of the Company for the reporting period but also provide analytical reports/comments in relation to the above events giving any interested person a full idea of the Company’s opinion about the given events and acts.
The quarterly report of the Company shall include the information specified in sub-paragraphs 5.2.1. – 5.2.10 hereof. At that in case where in accordance with the above paragraphs only a local normative document of the Company shall be disclosed, the Company shall aim at disclosure of only principal provisions of such documents. The above details shall be included in the relevant sections of the quarterly report and if inclusion of such information is not provided for by the contents of such sections – to the section “Other information” (paragraph 8.10)
. In addition to information disclosed in accordance with the requirements of the laws of the Russian Federation the following information shall be disclosed in the quarterly report of the issuer:
1. Regarding information about bank accounts (paragraph 1.2.) the Company shall disclose the information about all bank accounts including if their number is more than ten.

2. Regarding information  on the auditor(s) (paragraph 1.3.) the Company shall disclose the information on the amount of the auditor(s) fee paid by the Company for the latest closed financial year, the information about existing agreements regarding such payments in the current financial year and the information  about the fee of the auditor(s) for works (services) not directly related to audit of the financial statements in the past financial year.

3. Regarding the information about the appraiser (paragraph 1.4.) the Company shall disclose the information about the amount of the appraiser’s fee paid by the Company the latest closed financial year and the information about the existing relations regarding such payments in the current financial year.

4. Regarding the information about market capitalization (paragraph 2.2.) the Company shall disclose the information about market capitalization for the 5 past financial years specifying the information about market capitalization as of the closing date of each financial year, quarter and of the closing date of each closed reporting period.
In case the Company’s shares are authorized by two or more organizers of trade at the securities market, the Company shall calculate the capitalization in accordance with the results of trade of each trade organizer which authorized the Company’s shares.
5. Regarding the information about financial investments (paragraph 4.3.2.) the Company shall disclose the list of its financial investments as of the date of the end of each reporting period.
In addition the Company shall disclose (for contributions in securities) the following information: category (type) – for shares, series (issue, series identification marks); maturity term – for bonds, issue, series identification marks for options.

6. Regarding the information about intangible assets (paragraph 4.3.3.) the Company shall disclose the information about their structure, on initial (replacement) cost of intangible assets and amount of accrued depreciation even when such information was reflected in the accounting statements of the Company for the relevant period.
7. Regarding the information about the Company’s liquidity, adequacy of capital and current assets (4.2.) the Company shall provide description of the factors which, in the opinion of the management bodies of the Company, led to such change in case the values of each of the indicators altered in comparison with the relevant previous reporting period by 5 or more per cent.

8. Regarding the information about the amount of accounts receivable (paragraph 6.7.) the Company, in case of presence in the structure of accounts receivable for the relevant reporting period of debtors which share amounts to no less than 5 per cent of the total amount of accounts receivable, shall disclose about them in accordance with the requirements of Appendix 11 to Regulation on disclosure of information by issuers of equity securities dated March 16, 2005 No. 05-5/пз-н (including disclosure of the debtors being affiliated entities of the Company.
9. Regarding the information about the cost of the Company’s real property and material changes occurred in the structure of the property after the final date of the latest closed financial year (paragraph 7.6.) the Company in case within 12 months before the final date of the reporting quarter the evaluation of the real property owned or leased for a long term by the Company was effected, shall additionally to the information about the value of the real property determined by the appraiser, specify the information  about the appraiser performing such valuation, including the appraiser’s name, legal address, information  on the license and the amount of the fee.

10. Regarding the information about the participation of the Company in judicial proceedings (paragraph 7.7.) the Company shall disclose the information  about participation in judicial proceedings if such participation can materially affect the results of the financial and economic activity of the Company, specifying the subject of the dispute, the sum in dispute, the persons participating in the proceedings, the security measures applied by the court to the Company, the stage of consideration of the case; material judicial acts. The Company shall additionally disclose the information about a group of similar judicial proceedings for the year preceding the date of the reporting quarter.
11. Regarding the information about material transactions made by the Company (paragraph 8.1.6.), the Company shall disclose the information about entering into a material transaction (group of similar transactions) the amount of obligations under which is 5 or more per cent of the balance sheet value of the Company’s assets according to accounting figures of the Company for the latest reporting quarter, preceding the date of the transaction.

12. Regarding other information (paragraph 8.10) the Company shall disclose the following:

12.1. the information  about the amount of the Company’s registrar’s fee paid for the latest closed financial year and the information  about existing agreements regarding such payments in the current financial year;
12.2. the information about transactions (group of similar transactions) with subsidiaries and affiliates, the information about intracorporate transactions, the transactions between and with subsidiaries and affiliates, and on the transactions formally not defined as material, but which can affect the Company’s activity.
12.3. the information on forming and using the reserve fund of the Company as well as other funds of the Company;

· the amount of the Company’s fund;

· the assets at the expense of which it is formed;

· the information  about replenishment of the fund;

· the information  about reduction of the fund specifying the needs for which the assets of the fund are used.

12.4. The Company shall additionally disclose the following information:

· about the quoting list in which the Company’s securities are included;

· about the dynamics of price changes for equity securities of the Company for the latest closed financial year;

· about the total number of security transactions made at stock exchanges for each month and each quarter within the closed and current financial year;

· about the total value of security transactions made at stock exchanges for each month and each quarter within the closed and current financial year;

· about the organizers of trade at the security market, including on stock exchanges where the circulation of the equity securities is effected or contemplated (name and location of the stock exchange).
12.5. The information  about the market makers of the Company:

· the information about participants of trades performing the obligations of market makers;

· the scope of obligations of each market maker;

· the amount of fee of each market maker;

· the information of replacement of market maker;

· the criteria at which the market maker shall submit bids;

· the procedure of determining the maximal difference between the best purchase offer and the best sale offer (spread) under the bids submitted by the market maker, the minimal amount of bids and maximal amount of transactions made based on such bids upon reaching which the market maker shall be released of the given obligation;

· the period of time during which the market maker is authorized not to submit bids.
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� The Company aims at approving the statements in accordance with the IFRS within 60 days after the end of the reporting period and also places at the corporate web-site of the Company the information on the preliminary date of approving such statements.


� Press-conferences, meetings with shareholders, investors, symposiums and other events providing disclosure of information about the Company’s activity.


� Here and hereinafter the round brackets mean the number of the paragraph of Appendix 11 to Regulation  on disclosure of information by issues of equity securities dated March 16, 2005 No. 0505/пз-н.
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