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Disclaimer 

The information contained in this presentation has been prepared using information available to OGK-2 (or the Company) at the time of preparation of 

this presentation. Since its preparation, external or other factors may have impacted on the business of OGK-2 and the content of this presentation. In 

addition all relevant information about OGK-2 may not be included in this presentation. No representation or warranty, expressed or implied, is made as to the 

accuracy, completeness or reliability of the information contained within this presentation. 

Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements include statements concerning plans, 

goals, strategies, future events or performance, outlook and growth prospects and other statements which are not statements of historical facts. The words 

“expect”, “plan”, “estimate”, “forecast”, “may”, “could” and similar expressions (or their negative) identify some of these forward-looking statements.  

Any forward-looking information herein has been prepared on the basis of a number of assumptions which may prove to be incorrect. Forward-looking 

statements, by their nature, involve risk and uncertainty and OGK-2 does not confirm or guarantee that the results included in the forward-looking statements 

will be achieved and cautions that actual results may differ materially from those expressed or implied in such statements.  These forward-looking statements 

represent, in each particular case, only one conclusion of events out of many possible outcomes and as such each of these conclusions should not be seen 

as the most probable occurrence.  Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, 

express or implied, is made regarding future performance. Reference should be made to the most recent Annual Reports of OGK-2 for a description of the 

major risk factors. 

The forward-looking statements contained in this presentation speak only as at the date as of which they are made. Except as required by applicable 

law, neither OGK-2 nor its directors, officers, employees, agents or advisers intend or have any duty or obligation to amend, update or revise any of the 

forward-looking statements contained in this presentation based on any new information or change in events. 

This presentation does not constitute or form part of any advertisement of securities, any offer or invitation to sell or issue or any solicitation of any offer 

to purchase or subscribe for, any shares in OGK-2 or its subsidiaries, nor shall it or any part of it nor the fact it has been distributed form the basis of, or be 

relied on in connection with, any contract or investment decision. 
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The Results of OGK-2 and OGK-6 Merger 

Installed electric capacity       17.9 GW 

Installed heat capacity     4,261 GCal/h 

Market capitalization         USD 1.4 bln (2) 

57.6% - Gazprom 

Group share 

(1) 

There are 11 power plants all over Russia  

Creating a Leading  Heat Generator  

 in Russia 

Installed electric 

capacity  

8.7 GW 

Installed electric 

capacity  

9.2 GW 

1. After the consolidation of OGK-2 and OGK-6 since November 1, 2011 

2. As of April 24, 2012. US $ to RUR exchange rate 29,4880 on  April 24, 2012 
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The CSA Investment Program 

Change in Installed Electric  

Capacity, MW 
CSA1 Investment Projects 

Station Object Terms 
Type 

of fuel 

Installed electric  

capacity (newly 

commissioned) 

Ryazanskaya GRES 
Unit 7 (310 MW) gas turbine built 

on Turbo-power unit-110 
Commissioned gas 

420 MW (110 

MW)   

Kirishskaya GRES 

Modernization of the condensing part 

at unit 6 on the basis of combined 

cycle technology (CCGT-800) 

Commissioned gas 
800 MW (540 

MW)  

Novocherkasskaya 

GRES 
Reconstruction of unit 7 (300 MW) 31.12.2012 coal 300 MW (36 MW)  

Troitskaya GRES 
Construction of power unit 10, STU-

660 
30.11.2014 coal 660 MW 

Serovskaya GRES 
Construction of power unit 9 of CCGT-

420 
30.11.2014 gas 420 MW  

Novocherkasskaya  

GRES 

Construction of power unit 9 using 

the CFB (330 MW) 
30.11.2014  coal 330 MW 

Cherepovetskaya 

GRES 

Construction of power unit 4 on the 

basis of combined cycle technology 

(CCGT-420) 

30.11.2014 gas 420 MW  

Ryazanskaya GRES 

Reconstruction of power unit 

2 (270 MW) with the replacement 

of capital equipment 

30.11.2014 coal 330 MW (60 MW) 

Stavropolskaya 

GRES 

Construction of power unit 9 of CCGT-

420 
30.11.2016 gas 420 MW 

C
o

m
m

is
si

o
n

ed
 

1. Capacity supply agreement 

17,857 17,759

650

2,886

2011 2016 (Estimated)

Old capacity New capacity

Total 18,507

Total 20,645
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Unique Projects 

Kirishskaya GRES Troitskaya GRES Novocherkasskaya GRES 

Kirishskaya GRES is the main source of energy for 

the balancing market of Northwest UPS. 

Modernization of the power unit 6 (in action since 

1975) and addition to the existing 300 MW steam 

turbine of two modern gas turbines (Siemens 

manufactured, 279 MW each) with two state of art 

waste-heat boilers were carried out. 

For the first time for the Russian utilities sector a 

large-scale modernization of  an existing power 

unit, allowing to increase considerably its capacity 

and effectiveness was carried out. Effectiveness 

ratio of the unit grew from 38% to 55%. Fuel rate 

was reduced by almost 32%, from 324 g/kW h to 

221.5 g/kW h. 

One of the most powerful basic energy suppliers of 

the South Ural.  

UPS  of  Ural, which includes Troitskaya GRES, is 

notable for sustainable energy consumption growth 

(not less than 2.3% per year). The above 

mentioned factor  directly increases the energy 

demand for the station’s energy. Main fuel is 

Ekibastuz coal. 

The capacity addition project  presumes 

construction (for the first time in many years in 

Russia) of a new coal-powered unit of 660 MW, 

which would allow to receive a stable income on the 

account of sustainable demand growth for the 

energy in the region. 

The station is part of the North Caucasus UPS 

(over 15% of  the UPS’s consumption). The plant 

is mainly loaded in the basic mode. The plant’s 

capacity is not limited by factors of a seasonal 

nature.  

Main fuel is Rostov and Kuznetsk coal. 

The modernization project presumes  construction 

of the first in Russia coal-powered  unit with the 

capacity of 330 MW with the boiler, based on the 

technology of  CFB (circulating fluidized bed). 

The new unit , in comparison with the traditional 

coal-powered  units, has higher effectiveness ratio 

and better ecological parameters and can use any 

type of coal. 
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OGK-2: Operational and Financial Highlights 

Operational Highlights1 Financial Highlights, mn RUR 

1. Management report data 

2. The data was revised as if  reorganization of OJSC “OGK-2” and OJSC “OGK-6” was completed before January 2010 

3. EBITDA =  Operating profit + Depreciation and Amortization 

    
2010 

(revised2) 
2011 

Revenue 96,463 104,896    

Operating expenses (89,137)    (102,366)  

Operating profit    7,359 2,218    

EBITDA2 10,544 5,900 

Profit for the Period 4,670   10   

    
2010 

(revised2) 
2011 

Electricity output, mn kWh 82,472 79,796 

Effective electricity output without regard to financial 

operations, mn kWh 
83,923 83,793 

Effective heat output, thousand Gcal 6,542 6,051 

Fuel rate on electricity, g/kWh 354 354 

Fuel rate on heat, kg/Gcal 152 154 

Installed capacity utilization factor,% 52.8 51.0 
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OGK-2: Revenue 

200935%65%2010200935%65%2010

Revenue Structure, mn RUR 

Electricity Sales Structure1 

1. Management report data 

Electricity and Capacity Revenue Structure1 

26%

74%

2010

16%

84%

2011

Regulated market

Liberalized 

market

91,223

100,722

3,244

3,222

1,996

952

2010 (revised) 2011

Other sales

Heat sales

Electricity and 

capacity sales

96,463

104,896

77%

23% Electricity

Capacity
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25,233
30,216

63,904

72,150

2010 (revised) 2011

Fuel; Purchased 

electricity,heat and 
capacity 

Other

Total 102,366

Total 89,137

+15%

OGK-2: Operating Expenses 

200935%65%2010

Operating Expenses Structure, mn RUR 



OGK-2 2011 IFRS Results 9 

OGK-2: EBITDA and Profit 

EBITDA1, mn RUR Profit Bridge in 2011, mn RUR 

1. EBITDA =  Operating Profit + Depreciation and Amortization 

10,544

5,900

2010 (revised) 2011

-44%

2,218

+139

10

-1,934

-413

Operating profit Financial income Financial expenses Income tax Profit for the year
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OGK-2: Debt and Liabilities 

Liabilities Structure, mn RUR Net Debt, mn RUR 1 

10 00010 000

1. Net Debt = Total Debt less Cash and Cash Equivalents  

10

5,602

15 ,135

27,168

December 31, 2010 (revised) December 31, 2011

Non-current debt

Current debt and 

current portion of 
non-current debt

Total 15,145

Total 32,770

9,782

32,411

10 ,544

5,900

0.9

5.5

0,0

1,0

2,0

3,0

4,0

5,0

6,0

0

5 000

10 000

15 000

20 000

25 000

30 000

35 000

2010 (revised) 2011

Net debt as of the end 

of the year

EBITDA for the year

Net debt/ EBITDA



Thank You For Your Attention! 

 

IR contacts: 

 

Yulia Seledochkina 

Tel.: +7 (495) 428-53-45 

Email: YuliaSeledochkina@ogk2.ru 

 

 

 

 

 


