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30 conTabps Ml 31 newafips 2000

Morcuenne THIT, F_!'"_"ﬂ = nF pyi.
LTI N Lol
BreofopomHieL aKTHRR
Ch HOBHEE CPEACTIE 4 Tio16831 69, [ 24,560
Iposne pHeodopoTHbe AETHRL 5 1251414 942,833
Hirore sueofoporHsie aKTHEL] T4.568,245 v 70,067,343
(IEapOTHEE AKTHEL
ToBRPHO-METEPHILTEHEIE SATECH i 4,107,242 3038 880
KparkocpoiHsle nHBECTILHN T . 24,670
ABIHCB N0 HLOCY B IpHisE FU5 | E8 6,759
Mpoune ofepoTHEIE IKTHEE [ 30,508 108,462
JleGHTOPCHIN 3A10MKEHHOCTE H ABANCH ALITAHHRE i 1,780 062 3288455
JeHesHEIS CPEICTRE 1 HX JEBHISUISHT L ] 13,284 : - 2,338.912
Hroro oboporee iKTiiB L D40, 1 38
HTOI0 AKTHEBBI 53,554,559 79,473,531
KANMHUTAJ H OBAIATENBCTHA
Kamnran
AKUHOHEPHBLT KATHTAN i | 3497 760 | 5,497,760
COBCTEEHHEIC TKLMH, BHEYISHHSIE ¥ AKUHOHEPOR (4,235,816) -
Peaepe nepesueHxn 13,270,994 I 3,339.603
DMHCCHOHHBIR A0%00 [ 8,330,193 FR.339. 193
Hepacnpeaeacsnnas npukin = 10,150,563 10,503,920
Hroro kannman 53,022,697  S7.680478
Nonroepotinsie ofaiaTenscrea
OFAOHeHHBIE 0ORTATEARCTEA N HAMOTY H3 NPHEsITEL 12 5,868,760 5,700.424
KpeanTe o 3aiivu I 16,040,986 10,134,527
MeHcwoBHbE OTAIATENLC T 898,002 898,002
Mpouse 1oarocpoy e GOFIATENRCTED ) 64,71 | 30T
Hrore aoaroepos nsie iHiaTeiLeTea 22,872,439 17,276,131
Kpareocpoinsie 00R3a Ten pey b
Kpeasmsl o 1aiiMbl I 2,492,650 10,290
Kpeaswropekan IamnseHHoc T B HAYHCACHHR 13 4,548,529 3 B17.061
FANNEHEHHOCTE 50 HASIONY B MPHGEIE - 457,611
FAAUTEEHHOCTE THY IPOYMHM HRADTAM 24.:219 231,960
Hrore kpartkocposneie 06833 Te TR 7,663,433 4,516,922
Hrors alfsaTeascTea L 21,793,053
HTOM KANKUTAA H OBAIATEALCTBA 83,558,589 Te 473,531
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DEOpPITHEIE BKTHER

ToEapHO-MATEPHILIEHBIE SENEHCH
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Je0HTOpCELS J0MEEHHOETE H BRAHCH BhlJEHHBIC
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Hroro sparsipotnsie (ia3aTenscTea
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ATOND KAMUTAN H OGAZATEJNRCTEBA

KOoHCOIHINPORIHEAA SHHAHCORAN OTYSTHOCTE ORiNa YTBEPRIEHE PYKOBONCTROM
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30 exnrriipa 20101 3 pexulipa IO
Moscaenne Thic. pyf. i pya.
4 73,616,831 69,124,560
5 1,251,414 942,833
74,868,245 70,067,393
6 4,107,242 3,638,880
7 ) 24,670
SO0 188 6,759
130,568 108 462
8 3,780,062 3,788,455
g 73,284 2,338.912
8,690,344 9,406,138
§3,558,589 79,473,531
10 15,497,760 15,497,760
(4,235,816) .
13,270,998 13,339,605
18.339.193 18,339,193
10,150,562 10,503,920
302,697 57,680,478
12 5,868,760 5,700,424
1 16,040,986 10,134,527
9002 498,002
8711 543,178
12,872,459 17,276,131
11 2 492,690 10,250
13 4,948,529 3,817,061
- 437611
272314 231,960
7,663,433 4,516,922
30,535,892 21,793,053
3,558,589 79,473,531
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2011 2000 21 2010
Thic, pyi. TriC, pyh. TR, pyi, Thit, pyi.
12 408 397 [2.232.888 35990612 34,188 558
(13,55] 2447  (11,938.645) (39.135,783) (32,925 402}
{3?.,1;5_';? (39 580} (Z07.584) idS.H:EEI
{1,085,736) 254,663 (352,755) 1409018
T.098 &, 308 25 066 79,562
(284, 856) (173457} (703,304) (368,553}
(1.363,.304) 87,604  (1.030,993) i, 120,027
(1046861 [31.289) TEE,TW_ [263,789)
{1, 470,255) 50315 (248, 194) B56, 138
{12,627) [312 (25.458) 19,338
2,526 (2633 5292 (3,872)
(10,1010 l.l]-ﬂ' 3 {21.166) ]_5,_-13'5_
(1, 480.356) 57304 (260 360) 871,724
{1,470,255) 56,315 (248,194) 850,238
(1,480.356) 57,304 (269364 871,724
(i (482) 0.0017 {0T78) 0.0265
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JEHEWHBIE CPEICTEA OT ONEPALHOHHOR
JEATENLHOCTH:

Mprhse / (visrrok) 1o maaoresinoEen g
KoppekTnposgn:

AmopTizauna

¥ORITOK o7 BROBITHY 0CHOBHKY CPEICTA

PHHBHCOREIE PACKIELL ({000}, HETTH

[Tporasee

Jenesnsic CPeacTa 0T ¢CHOBHOI JEATENLHOCTI 10
WIseHeHpE GOOpTIID KANUTAN

Hanerenns b 0S0pOTHOM KAITHTLL:

Hamenerne neGHropexoll 3HQ08eHOCTIE B ABRHCOR
B HEREY

HaseHeHWE TOBAPHO-MATEPHANBHEN JAMAC00
HameHEHHE PO AETHBOE

HameHeHHe BHEOGOPOTHLIE AKTHIOE

HasteHEHHE KPEAHTORCKON 1AM0AKEHHGCTH 1 HATHCIeHNE
HasteHeHHE NPoANE 1OArOCpoH ik O3AEaTEALCTE

HameHeHNE 3RI0AREHHOCTH N0 HAEOMEM  KPOME BILIOCE HA
npubslie

Mencanpil MoTOK B ONepAIROHNGHE JERTEILHOTTH 00
FILTAYEHHLIE NPOUESHTIR i Ha00r08

[Tpoieg v aavenHbe

Haaor ni npHisiie ¥Nase HHed

Liig Thie AEHEWHEIE CPEICTRE OT ONEpRNGHHOT
DEATENHO0CTH

JEHEWHBLIE CPEACTEA OT
HHBECTHUHOHHON MEATEABHOCTH:

[TpnoGpeTeRne OCHOBHL CPIETe

MocTy NNEHRA 0T KPTKOCPOU LK JENOTHTOE
MMpouUesHTsl BONYEEHHER

MocTymie N OT PN GCHOBHE CPEACTE

HNeThIC ACHEHH BIE CPEACTRR 0T / (HENDILIDBAHH LIE
ANE) HHBECTHILOWHOH A TEILEOCTH

Moncwenue
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i pevuiatyps 200 oo

Ta aenwmn mecuues, MKHISHBLHIHLCE

Ji cemrmiipn
2Ll e L
Thic. pyh. T pyi,

[ 1030, 94.3) 1,032,423
|.5X2.067 Qo). 583
109,12 3450
67TH.238 121932
433,302 269,066
2,113,938 2417454
(523,830) 1,570.574
(468,295) THT57
(22,105) {3,020
(T43,219) (107.937)
05,734 126431
44.026 30,750
{34500 l:_.lﬁ_.,ETJjn
1, (W2, 807 4,289,736
(638801} (232,730)
(104, I";'T;l (339,062}
150, 804 ;_,_7_1__?,944
(6. 540, 184} (3047 4800
24,670 392,450
|9, 8k T3.le4
18,372 3850
(6.483,336) (2,578,016)
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JIEHEWHBIE CPEACTBA OT ®HHAHCOBOH
JEATEJNBHOCTH:

MocTvimeHns No IacMHBIM CPEaCTRaM

[MorameHn: aE0GEEHROCTH

Bukyn axumii

Junnes s yIoaaeHHLE

YHCThIE ACHERHEI CPELCTI 07 (HENTLIDEAHHBIE
ATH] PUHAHCOBGE JERTEILHOETH

HimeHenne NesesHsE CPEICTE 1 I IKDHBRIEHTOR
JleHeaHEe CRENCTRL B JEEHELICNTIA QEHEKHEY CPEACTR
HE HEMATIG DEpHoaR

HeHeEHBE CPCOCTEA W FKAHBLICH T JEHEHHLIX
CPEOCTE HA KOREN NepHans

Fpenng QAQ w3 K-be
Hpre aepme i e eraa sl ome 0 dFER I AeHe RN CReaITg 10 deERMD MBCRIEE. TR TIEHOIETCR
Ak cowntaigpn N0 aeda

10,4494, 5446 [, 200 000
(2160, 124) (3, 125,004)
(4.235.816) :

(14, T0G) -
3557500 (1,725,004}
(2265628 (585,076)
2338912 1,197.075
T3.184 611,999

&

[TeEnIRTemr pOMEEy TOHOTD KOHCOAUTHEEIAHHOM 13T O THEEEHHI JCHERHEY CPEICTH CACAYET PacckiaTRHIETL B
CORORYTINOCTH ¢ NORCHENMSMM na Crpamsiay 8 - 30, movopwe MMmNITCR  HCOTROMICMOR  NRCTRID  AQHHOG
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Trae. pyi.

Oevaror wa | aueaps 2001 roas

CHininsi COBCRY MBI 0502 73
neproa

I'Ipuﬁl.l.:l. {yOerroK) 38 nepHa
Brakyn codorRenmny ki
Mpounit conosymHLE Q0800
[lepeouenga *Hllﬂilmhlh ARTHROE,

MMERHISHACH B HAAHYHE 17A
H Ak

[lepeson perephl EpeoIEEs §
HEPACIPEIane iy 0 npsbs.
Jnsaea s

Hraro npoqwi conmcynmeiil 50500
(Minnf  cOBOEYITHBIR 10X0T 1
nepiia

Ha M cenrrafipa 2001 roaa
Oerarok na | wasapn 2000 rogs
(il coBoREyYmHEHE A0xm0 B8
nepod

[MprGisie 3 meprid

IMposmii coBeRyNIEI 3051 5
e

| lepeimpmenia I.IIH-H.HIIL'I:IH-H"i NETHE}N,
IESCRILUHXCH B FIRIHEHY Lne
PN

[Mepsuoa peeps NCpOHCHEH B
PREpAC R Qe ARy By PG

Hrore npeunii coposyNHBR poxoa

Oiminil copreynnkil oL 18
e

Ha cenvabpa 2010 roas

Cudicteeine

HUATEEEY

Fppena QAD ol WR-60
Hpoue wymosnen soad o ndirOos@innsi Qe of 1A ENPAREY KORRIMENT K1 Ranmns MECai, s idid e
Tioeinebpe 200 1 coda

ARUHOHEPHLIA  Bekyienniee y  Feleps  Hepacnpeseson MuCcimHLi Hroro
KaNWTaN REIHONEPOE  NEPECHERNKH  HaR npirisLin ] HANATa/]
15,497, T - 13 338,605 10,504,920 18,339,193 576850478
= - {248,194} - (248, 154)
- 42IERIE = - [4.235816)
- {31,750 - - (31.750)
- {36,837 36,857 -
N - [E42.002 - [N E llieed
- [, BT (105,165} = (1T
- {4.235816) (GE,&07) (353,350} = (4,657, 782)
15,497,760 (4,235.816) 13,270, 70 10,150,562 18,339,193 53,021,697
15,497,760 - 13,341,701 82174549 18,359,193 55,453,203
- - §56,238 BA62IH
| 5486 15,486
(2.023) 2.023 -
RERN 2,023 15,456
- 2 13,4463 E54.261 871,724
15,457, Tid - 13,355,164 4,132,810 18,339,193 56314,927
7

MoKasTean NPOMERYTOUNON  KORCOMMIMPOSIHHOTG  OTHeTR oF Anectnoniny  COGCTREHNON  FIONHTAM  Clelyer
PHCCHATPHBETE B SEFBORYIHOUTH ¢ THMRCHCIDLAMEA . G CTPHALnS B = 30, ROTOPES: FHAHKNTCH BEOTHUMIEMOLN HEITHE
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(mpe noaoEenus

YoooBuR 0CyWecTEASHIN SOIHHCTBENNOl DeNTE 1 LHOCTH

B Poccifcxon deicpain NPOHCXOSAT DONHTHMCCEHE W IROBOMHYECKHE HIMCHEHHR, KOTOpRIC Y&
RSN W, BOIMOKHD, OVIYT OKAILIBATE BEAHAHNE W TPCONPHATI, OCYILSCTRIAIOUIHE CHOID TEATENLHOCTE
b Pocewi, Kak cnenctane, weaenne Gmneca B Poconickod denepalss COMPAREHD © PHCKAMH, KOTOPHC
HETHIHYAL A APYTHy pukoe. Kpome Toro, npoacxoamiee o nocieines BpemMs COKPALICHHE PRHEDB
KAMITANE H KPEINTOE MPHECHD K YCHICHHIG IROHOMHYECKOR HEONPEAEACHHOCTH YCAORNH XOIRACTBOBAHHA
KoHCHIHIHPOEEHHAE DHHAHCOERA OTHCTHOCTE OTPEERET TOURY IPEHNA PYECROICTEL HA T, KAKOE BIHSHHE
ORAGRIBEIST YOOOBHMA BedeHuE Ouineca o Poccwiickod eficpaunn HE ICATENEHOCTH M dugnancosoe
nonoxenne Ipyans. $axmedeckos samariwe Oyayvimx yenosuil xoIRlcTBOBIHIE MOKET OFANUATHCE OT
OUCHOE HX PYROBOICTEOM,

Oprannsaunonnan cTPYRTYPS B JeRTeILHOCTE

OTrpeiToe akimoHepHoe oduecTa0 tlllecTas reACpHPYHWAR KOMIUHAR ONTOBCIO PRHK JCKTPOIHCPIIH:
B ambkeiimes — OAD «OPK-6a wm Ofmecreo) Guao coasaue 17 wapra 2005 ropa 8 pamsix
peilopMHPOBEHEE WIEETPOIHEPTETHYECKOR OTRICAN B COOTBETCTEHN ¢ [RCTIOPAKCHICM Mpepcenatens
[Tpasncsns OAD PAD o EDC Poccuno o1 16 mapra 2005 roaa.

OAD a0 K-G0 1 govepnas komnaina OSwecrsa OO0 «OFK-Husectnpoekrs dopaupysor Upynny OFK-5
(B manepeiimes - ol pynnas);

30 Centabps 2011 31 [lewabpa 2010
OO0 w07 K-HusecrnpoekTs 100 1 00%%

16 cowrabps 2010 rosa QAD «OTIK-6o sapernctpuposano OO0 «ONK-Husecnpoests ¢ 100N BrLIcHIE
100%. Yerannuii KANWTAN BHOBL COIARHADI KOMIEHNH COCTOMT W3 HOMHHANLHOR CTOHMOCTH aonn AD
wOT K6 1 cocTagaer 530 000 twc. pyG. Ha 30 noua 2011 rona OAO «OK-6+ BHECI0 OMIATY YCTABHOTO
wansrrasa OO0 «OTK-Huanecrnpoerrs 530 000 Teic. pyd. (100%),

Fpynna OAD <OPK-6» MMeeT B crotM cocTase NaTE iekTpocTanusi {Knpmuckss TPOC, Pasanckas
[P3C, Hosouepkacekas TPIC, Kpacnospesas [PIC-2, Yepenoseusas TPIC).

CCHOBHBIM BHIOM AeATCABHOCTH [PYINL ARIASTCA BLIPRBOTEA M NPOLIKS MICKTPHYECKOR W TENIOBON
IHEPIIN,

KOpuawsecknii anpec OAQ wOTK-6x: | 19526, Pocons, r. Mocxsa, npocnet Bephaackero, 10173,
Fonoenoii odwe Tpynne saxoanres no agpecy: 119526, Pocens, r. Mockea, npocnesy Bepranckoro, 10173,

21 wons 2011 roga va rogosos obimem coGpanid AKILNOHEROE GHA0 NPHHATO PELIEHNE O PEOPIaHHIELHA
OAD «OTK-6r 8 dopue npuceeiiienia K OAC «OTK-2y ni YCIOBHAX NPCAYCMOTPCHRER JOFGRIPCM O
npncocannensn OAQ «OFK-6w & OAD «OTK-2w, ¢ nepenaqeii OAOQ «OrK-2» Beerc mvymecTsa
ofmarenseTs (npas n obmaHocTeR) OAQ «OFK-6o n npespailenies (CATENEHOCTH A wllK-Gu.
Aximoscps OAC «OT K-6n nonysar asunn OAQ «OTK-2s ¢ kodfujminciron xonseprannn 12141

01 wosiips 2011 roaa zannce o npekpamesin aeaTensiocti OAD «OUE-6» NyTeM PEORTAHRIALIN B QUpME
NPHCGCIECHRE BHeCeHa B EAMHEIR rocy JapcTEeHHR PeecT] IOPHIHMECKIY THiL,

[eficTRymiee JAKOHOIATERCTEG I HIMEHEHNA B 0TRACAN.

NpupnrenescTeo Poccuickedd DPeacpawni GkaseiBIET HENOCPCICTREHNOE BIHANHE HA ICATCNEHOCTE Ipyinne
qepel peryanporanne, ocyuecTensenos DeaepankHol cmywGoi no raphas (PCT) B ovscT ITORKY
PO VIEKTPEINEPIHN U PETHOHANLHBIMH IHEPrEeTHACCKHMA KoMnceHAMA (POK) anbo permomiLibtbmMi
raprdmibivMe KoMuccnamn (PTE) B 4acti posHninch peamcsausn Teniosoli 3Hcprin. B s ficee
MK THRAGTD YA0BICTROPCHHA NOTPEBHOCTER CHOTEMBL, ICATEABHOCTE BOEX BRIPADATEIBAIOWAY THEPTHIO
motHocTell koopamenpyeres OAQ sCheTemesil oneparop = LgHTPATEHOE IHCTETHEPCROE YNPABICHHT
EasHol  wekTposHcpreTwieckol  cwetemms  (zanee - «CO-LAY»).  Hesvenwhoete  CO-LUTY
xoHTponnpyerca HIT nCoper Puinkas.
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Kak ckazawo swwe, [lpasutenwctso Poccwiickol @eaepalan oxasigner snusmme wa [pynny myTen
KOHTRONA HAL TApmpasi 1 apyrum i gaktopasn, Peryinpyesile Tapidisl B OCHOBHOM HHACKCHPYIOTCH HA
POCT ILTPET HA TOMMHBD Ha Odie CPEOHWN HAUMOHANRHLIX nokazaTedcii yoramomfennns DCTMEPT,
HEIABHCHMO 0T CneundHEN S TPaT KOHKpeTHOR JnexTpocTanm. Tapudiel i MOWHOCTE KOPPEKTHPYIOTCA C
vueToM  memAnde, Goned TOMD, MPH  ONPENCICHMN 3TH TApwhon yYHTWMBATCA TOALKD 3IATPATEL
OOpEIEAReMbE N0 POCCHICKHY CTAHIARTEM, H COOTESTCTBCHHD HE BIIMNOYAOTEH FOMOTHHTENLHEIR JATRETR,
YUHTEBIEMEE 10 MEsIyYHApOIHEM CTRHIAPTAM fuianconefi oTyeTHocT (fance aMCEOOnm). B petyiniame
TApNdE SRUACTYID HE 00ECTey HEAIT HAUIEKALILSTD YPOUNA OKYREMOCTH.

QenoBHBIC NPHIITENL] TOITOTOBKH GHHAHCOBOH OTUETHOCTH

Jannnenne o cooTeeTeTENm MO0

ManHas KOMCOAMABPORIKHAR GHHAHCOBIA OTYETHOCTH ORITA  NOArOTOBAEHE B  COOTBETCTHRRM ¢
rpefiosannarn Mewaynapoassx cranzapron dipaecosoll oTueTiocTn ["MODO),

Kawnoe npeanpramie Upynnk BEReT HHAMBMIYAALHRGA YUET W FOTORNT (MEAHCORYHD OTHETHOCTS B
COOTRETCTEHN CO CTAHAAPTEM H (WX ranTepcRoro yweTa i 0TYeTHOC T FocoHiickol e gt Mlpumaraesas
HHAKCOEAA OTHETHOCTE NOANOTORNCHA HA OCHOBAHHH POCCHRACKHX YHETHRIX JaHHLIX, CROPPCETHPOBRNA H
NCPEKIACCpIINPODAS AN uenel nocToBepHOll NpeIeHTalN C YUETOM rpeheaaHiti MOP0,

Basa nan DIPEREICHHE CTOHHMOCTH

Jansan  KOHCONMIAPORAHEAR  MHAHCORAA  OTYMETHOCTE MOAROTORNEHD  H3  OCHOBE HeTopacckoi
(MEPEOHANATEHONA ) CTONMBCTH, 38 NCEIHIMEHHEN e TYEILICTY

o OUHABCOBLE  MHBCCTHIUAN,  KIBCCHGMUMPOBAMHBIE B  KETCrOPMIO  (PHHAHCORMIX  AKTHBOB,
HMEIUHECH B HATWEHAE AR DPOIEHN, M OCHOBHBE CPEACTED OTPEMuHL o COpABEANHEOT
CTOHMULTH,

s [loxoin AKTHEOE NEHCHOWHODD NIEHA NPHIHAKITCN KAK 9HCTAS CyMMA AKTHEOR NIaRd . A TARHD

CYMM3 HENPIEHAHHRX YCAYT NPOLUIBX JET 33 BRYETOM HENPHIHAHHBLX BETYUPHEIX viRITROE 1
TEKYIUET CTONMOCTH NEHCHOHHBIX 0OFSATENLCTE.

Hasienenne B npedcrasacanm

Hauwnas ¢ | sasaps 2000 roga, Upynna yMeRwilaeT BRIPYIKY mno COO0MANBIM LOTOBOPAM Ky UIK-TPOLIHA
AMCKTPOIHEPTHA 1A CYMMY TIOKYTIKH WIEKTPOIHEPIHA B 0BCCNEueHiie HCNOARCHIA GOMIAVEIECTE NOCTAERH

180 VEEIRHABIN QOTOROPAA.
C uenbk0 npuBEacHHd nokazaTencli oT4eTHOCTH 2010 rogd B COOTACTCTRIM (Mol /16 BESCCCHI MIMEHEHHA B

CPABHNTENEHBIE AanHEE. HHDOPMALINA O RHECEHHBIN WIMEHEHRAR T EC TREIE ML HHHE

Fu AeBATH MECRIEN, JasonanenseR 30 cenrubpn 2010 r,

Harseioaanye noxasaeiets o speceninn WIMEHeNaR Cysmia SOPPeETHPOERE  [Tocie Blcceim misieie i

e, pyi i, gyl Thie, pyi,
Bripyukn 36,143,353 (1.5954,795) 34,188.558
CHePUUNOHHER PIEXOAL {34, 880,197} 1934, T3 (32925402

34 TpK MecREa, ke MBmIEeA 3 cenadpn 2000 T

Hoiveneaine poRmameny Mo grecenns invenernd  CTYMM3 KpppeTHROBER  [Tocae nnecenid RIMEHERNT

Trac, pyd. Thie. pyi, TRIC, pyik

Hupyesa 13,448 261 (1,215.373) 12232858
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OINCPALHONEE PRCKDIB {13,154,018) 1L.2153.373 (11938 645)

Pykopoacred Tpynnsl noJaracT, ST0 QQHHEE HIMEHEHHS PHBENH K G0N IOCTOBCEHOMY NPESCTARISH A
HHARCOBOTD NOJCHEHIA 0 PEIYIETATOR BEATENBHOCTH [pynmm,

m}'HHH“ﬂIIﬂ-'-I-I-H#'I RANOTA W BERANTE NPLACTIBICHIE OTHETHICTH

Haupomaneaeii samorol Pocesickon deacpaum senaeTcs pocenicsii pyGas (“RUBT) oo e 8@
ABARCTCA hyHKUHOHATIOR A04 Tpynnel ¥ 8 Hell npeacTanieds AAHNAR KONCOMMANPOBIREAN QHHARCOBLR
OTHETHOETE, Boe URCICREIE MOKAIATENN, NPEICTARIEHHIE 8 pyENax, OXpyrieHE o (Gansaiined) Teican.

Henoas3oBanne NPCHECCHINANBHBIX CYRIEHIR, PACHETHRIX GUCHOK H J0MYIHeHHE

Mpu nearoroske aannch xonconnzuposannoil dupancosoll oTyerrocTn B cooThevcTEMR ¢ MODO,
PYEOBORCTED HCROILIOBARD NPOPLocHonaiyine CYRICHHA, JOMYICHHA H PACHLTHRIC DUCHEN. IMCILLNG
CTN0UEHHE K BOMPOCAM OTROHGHEA aETHROE H OBAZATCALCTE, W PACKPHTHA HHPOPMALEN 00 YEI0HRK
aETHRAN o ofmarensoreay, DAKTHIECKNE PEIYALTATED MOTYT OTRHUYETLEN OT FTHY OUEHOK.

,ﬂ'ﬂil}'mnluﬁ H COeMaMHLIE HE BX OCHODS PACHETHRIC OUEHKH MOCTOAHHD AHANHIHPYVEOTCH Hi DpeiseT
HEOlNOINMOCTE X HEMeneHna. Hameneina & PEACHETHRIN CLEHEDLS NPHIHEKTCE B TOM CTHETHOM DEPHOAL,
KOCIE T OleHEH G NnepecMOTpeHbl, W B BOCX NOCNEIVIOLIHE [EPHOAEK, SRTPOHYThIA YEXFEHHEIME
HIMEHCHHMM I,

B chenyiousity NOSCHEHNEX NPCACTARIENE, B YICTHOCTH, Hidopsanns 08 OCHOBHLIX cepuy, Tpelyioui
OLCHEH HEOPENeeHHMCTH, B O HUMBOAEE IA#HBIY CYRACHIAY, CROPMEPOREAHIGIN B MPOUCCEE TPHMEHE HILR
NONOAKEHHA YUETHON NOMHTHER H OKIGABLIHX HAND0ASE IHAMHTEALHOE RIHAHNC HI CYMMB, OTPRMKEHHLIC B

(MHAHCOBON OTHETHOCT I
Sworeurecroe ofecyereine dedummopeee sedeiscennocn

Peleps nd IKOBOMHIECKOMY 0OCCUEHEHHID BeGHTOPCKON JAN0MRENHOCTH OCHOBRH Hil OLEHKE BEPOATHOCTH
chopa neGHTOPCRON IAA0TECHHOCTH 10 OTIEMLHEIM KOHTPAIEHTEM, B tom caydae, coni ApoicsoanT obuee
YEVOIIEHHE MASTEXCCNGCoDRoCTH NOEYNATERE HAR peadkibiA | YROBCHE HEYINRTEL FOOHE HHOLTH
KOWTPATEHTAMN CTRHORNTCH BHILE OUEHEHHOTD, PELTEHIEE PETYINTATEL MOTYT OTIHYATRCH OT OLCHIBAEM X,

Heproyensd DCRORNET cpedom it MROR X deiiiass

Crrpit e LIHREA CTOMMOCTE OUHOBHBIX CPEACTE ONPCIEieHE HETARHCHMEIMH GUEHILLNKAME Bl OCHORS MET0A
AMOPTHINPORAHHOR BOCCTARORKTENBHON cToRMOCTI, [laHiuiR METO NPEANOANAET DUEHEY CYMML JTPaT,
koropis noTpefosanack Owl 193 BOCCTAHOBICHHA (BOCOPONIBOACTER} WIH JAMEURHNR COOTBETCTHYIOIAETD
ofhekTa ¢ VIETOM KOPPEKTHPOBOK HA (HEIHYECKYID, dy HEIHOHATEHRYID B KOROMICCKYH AMOPTHIRIIEK W
wanoe, Kposc Toro, pyROBOICTED OLCHHBICT OCTABIIHACE CPOK NongiHo CAYH0E OCHOBHBIX CPEICTE 8
COOTRETCTEMN © TEKYIILHM TEXHIMECKNM COCTOAHHEM AKTHBOE I PACHETHLIM NEPHOIOM, B TEHEHNE KOTOROID
YT AKTHER! GYIYT OPHHOCHTH JKOHOMIMCERYI0 BuiTody [pynine. OUeHKH BOCCTAHOBUTEILHOR CTOHMOCTH,
AMOPTHIHPOELHHOHA POCCTAHORITCN RO  CTOMMOCTH, OCTATOYHON CTONMOCTH H  CUTABLBErOCE  Cpokd
nofesnofl caymBe OKAILIBANOT BIMAHWE HA YUETHYH) CTOMMOCTE H SMOPTHIALNK OCHOBHBX CPCICTH.
PakTHYCCENE PeaylibTaThl MOMYT OTIHUATECA OT 3THX OUCHOK, B noacuerun 5 npesctasnce 3dupest
aasHeiing GyXranTepCcKiy OUEHOK i 2Oy e,

CRORI ARG HEA 3TN IR QN0 cpetcnia

Ouenka cpokos noneisoll coymbs OCHOBHBIX CPCACTE NPORGAHTCR PYROBCACTROM HA  OCHOBEHKN
CACHMBLIETOCR OMBITA OUCHEN 01H0pOIHEN aETnece. [1pi onpedenetim cpoeros novigsHoll cnyEdn AETHROR
PYECBOACTI) MPHHNMEST B0 BHHMAHHE DOPALOK HCOMILIORAHHA, TEXHHYSCKDE COCTOARNE, duriiuecknil
HIHOC 1 OKPYRFONIVI0 CPeay, 8 KOTOPOSt Jambiii akThe GYAET NCOONLIOBITECH, HrmcHenne oamore o3
Bl LI NPHBEACHHEN YONOBHA MOMET NDATHATE HI NEPECMOTR AMOPTHIAUMHGHHEIY HORM B Dymyanen,

Meticuannsie OfNTamEThemas

Cpynna MEnoARIVET METO] AKTYAPHOR OQICHEH AN HIMEepeRna TEKYIIEH CTORMOCTH ODHIITCARCTE 10
BEAMARTAM N0 OKOHMEHHH TPYAODOH [EATENBHOCTH W CHATAHHOA C HUMK  CTOHMOCTH TEEYULHX ¥ElyT
padoTHukom, B Bensy TAROrD WIMEPCHUA  HCMOABIYWCS AcMorpadueciie  EONYIECHIA OTHOCHTENLHD
ByayiLHy ¥APAKTCPHCTHE JaMATMY B HACTOALES spemd W ORIBIINX pABOTHHEGE, HMCIDOHE PIRG . Ha
BOTHAMPAXACHAR [CMEPTHOCTE B0 BPEMA MEPHOAR SAHATOCTH palOTHHEDE W N0 OKCHYAHENE TRy ROBOH
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JCATCNEHOCTH, YPOBSHE TeKYWECTH Kaapos, HHELAHAHOCTH N BOCPOUHOPG YAOIEHOHHA H ap.b, 1 Takme
HHHABCOBLIE DOMVILEHHA (CTABKE INCEOHTA, ypoeHn Oyaywed sapaboraol niate m podsdrpasisHis o

ap.).
¥Voromee oOf20RenaCmsd i Jimie Ka1osoe

PoccHickoe HAMOMOBOE KOHEMATENRCTRY JACNYCKACT PAINYAME TONKOEAHHE W NOABEDHEHD HACTEM
WIMEHCHHAM. JInA Tex CAV9aeR, KOTA, N0 MBCHHIO PYROBOACTEA TPYrnel, cymectoyer sHadnreashos
COMBCHHC B COXPEHEHIH CTABHARHOTO NnonoeEeHns [pyink © TOUKH IPCHHA HAOMOMIIe 3AR0H0ATCIRITES,
8 (HHHAHCOROH DTHETHOCTH NPIIHAIOTCR HRANSHAILNE CONFATEILCTRL

HimeHenne & ¥ 4eTHH NOIATHERE

Hausuas ¢ 1 susaps 2000 rona, Mpynna maMeHwa YHETHYH TOANTHEY B OTHOWEHRHH YHETE apCHIB JEMIH.
Monpasky & 1AS 17 ¢Apenaas sevynunun B ¢uy ¢ | ansaps 2000 roga, Y NpasaHessl NPERHAE YRAHIHIA
MOBD 17, B CODTRETCTEHH ©  KOTOPRMH  AGTOAGPE  apUHABLL  SEMETRHEIN  YHACTROB CBIN HD
KIAcC HAHINPOBANHEE KAK ONCPALMOHHAR Apeiid, COraacHD IIMEHEHHMM YRATIHHAM BCC CYIMSCTRYROANC
NOreEops APkl JeMIH  DOODSELT  epeOlenEe Ho QG i Th  pexmaccmpHUMpOBAHL,  eCIn
weofxomumo, wkak Qevancossii nwamer, Ha 1 sewaps 2010 roaa, [pynna  nepecMmoTpend  poe
CYLLECTEYIOIHE [OTOBOPE] SPCHAB JEMERHMX YHACTEOE 0 /AN ARIBOI, HTO CYURCTEYRILAC 10TOUORR
ApCHOR  IEMENLHMX  YHACTKOB, HE EBAAHPHUMPYIOTCH K2k [OMOEOpL HHAHCOBOTO  TIHHED H,
CHENOBITENALHO, TPOFOTHMIOT YUHTLIBATLCA KAK ONCpaLMONIEaa aperta. (ou. [pivedatie 9).

OCcHOBHBIC MOJIGECHUA YHeTHOH NoANTHER

[MonoEeHEE YYETHOR [OIHTHER, OMHCIHHEE HHEE, NPHMEHAINCE AOCACADRATEILHD B0 BLEX OTHYETHEIX
NEpILOAN, NPCICTABNENHEY § HAcToAUKR KOHCOIMANpOBLHHON PHHERCOROR OTUETHOCTH, & HBAAIOTCR
ennwoodpaitsMn a8 npeanpuaTiil [pynnsl, 3a onpeacheHHRIMH HCKNOUEHHAME, YEUSIHHMEME B
NOHCHEHIH 2(e), KaCaoUIEMCE WIMCHEHHIT B YMETHOR noawTiee,

rt']IIHIIII!I kI E{HC A mnn

Jlovepune npeanpHEaTHH

JlouepHUME HEARIOTCE MPSANPHATAA, KOHTROIHRYCMBIC Mpyvonoii. TNokasarend HUHRHCCRON OTHETHOCTH
AOHEPHAK MPENpUATHE OTPAKAKTCN B COCTARS KONCONHARPORANHON (PHHAHCOEOH CTUETHOCTH © ATul
MONYHCHNA  KONTPDAR A0 STl ere  NPCKpALleHiHA. VueTHas NOMHTHKR TOYEPHEN  NPeanpHATHil
NOARCPTTIEH WIMEHEHHAM B TEX CAYMARY, KOTaa ee Hendxomimma Gk NPHECCTH B CONTRETCTRNE & yueTHOH

nannTHkoil, npuHaTod B Fpynne,

Onepaunm, HEEITHMSEMBIE TPH KOHCHITHIANRK

[pH NOArOTOBKE KOHEOAHAHPOBEHHOA PHHEAHCOBON OTHETHOCTH NOILIEKAT E3RHMOHCEIHAEHHIG CNCPELHN
i CATBAD pacdeToR Meway sncnami Tpynne, o Takse A0bie CyMML Hepeanansantol npndsum 1N
PACKOJOE, BOIHHKDOMAY N0 ONEPALMAM MEEIY HHMA. Hepeanniosanisad NpHOBL N0 OOCPILAHM <
OOREETAMM  WHOSCTHUMA, YUMTLIRIEMBME  MOETOA0M  IORCEOG  YUACTHA, MHMEHARYIITCAE R CHET
YMCHBUICHHN CTOHMOCTH HHBECTHLLH B npeneias Toan YHacTHA IMpynnsl 8 COOTRETCTEYHALEM ofnekTe
unpecTHi, Hepeamiosannpe YORTEN IMHMHANPYIOTCE B TOM KE NOPRAKE, HTO H HEPELIH IR HELA
NpHGEIb, HO TOULKD B HACTH HEOGECLEHNBINEHCA BERIMIHL] COOTBETCTEYIOUIETD (BazoBore) aKTisd.

Cacakn no ofbeAnnenno GHIHECE MERTY NPEINPRATIAMN o GHUIM KOHTPOIEM

Creasn mo oGLeAHEHIND BHIHEEH, BOSHHKRAIOWING B PEYARTATe nepeiatii Doaedl yHACTHA B IPEINPRATHEX,
HAXGARIMACH 00 KOHTPOASN ToMG HE ARILHOHERS, KOTOPBI KOHTROINRYET Ipynny, YMUTRIDAKSTOH KK
cenn Gkl COOTECTCTEYIOWIAH cIcTkA npHOGPETEHMA MMEd MOCTD B HANANe CaMory  PalHero - Wl
OPENCTABICHHEIY B OTHETHOCTH CPaBHHTENEHEIX nepHeach, TIpHoBpereniue axmes i OEIATEBE T
NPHIHAKTCA TI0 MX NPEXHCA DLMHCOB0N CTOMMOCTH, OTPARCHHSH B ROHCOMHAMPOUAHHOH fnHHcOneR
OTYETHOCTH KOHTPONMPYIOUIETD AKunOoHepa Ipynne. Jobaa paanni Mesny Oanancopofl CTOHMOCTLI0
HHETLI% FETHEOR B HOMWHANEHOH CTOMMOCTRED HROWEHHIMD AKUHOHEPHOM KEMITLR YUWTRERZTEA A8
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Cmepanin & HHOCTRaNNGH BaM0TE

Onepauni B HHOCTPAHAOR BAAKITE NEPCCYNTHIERIOTCR B COOTBETCTBYIOWNE {iYHKIWNOHATEHRIE BANHTH
npeanpuaTith Tpynns no ofMeHsEM KyPCEM HA T3TE COBEPIIEHHA YTHY onepaitiii. MoHeTapHbIC BETHER 1
OBNIATENRCTER, BMPAKEHHLIC B HBOCTPOHBON BATKITE HA  OTYETHYN} OATY, NCPECUMTRIBEMITCH B
HYHELHOHRABHY IS BAIEOTY 10 00MEHROMY KYPCY, BEACTRYIGUIEMY HA 3TY OTHETHYHO JaTY. om0 nrensHas
HAM OTPHIETEIRNES EVPCOBIA PRIHALAL 0O MOMSTAPHLIYM CTATRAM NPCACTARNACT codoll pasmHIly ey
AMOPTHINPOBANHON CTOHMOCTRID COOTBETCTEYROWEH CTATEH B DYHEUMOHATBHOH BAIOTE HA HA4aN0
OTUETHOTO NEpHOIA, paccuHTaHHON no dduperTHEROA CTABKE MPOLCHTE © YHMeTUM IUETERER B OTHETHOM
MEPHONE, H AMOPTHIHPOBAHHON CTOMMOCTMIO 3TOH CTATEH B HHOCTPAMHOH BAIHOTE, flepecaiTannoii no
OEMEHHDMY KYPCY HE EOHCL A2HHOTO OTYETHOMD NEpHOE. Hemouerapisle aETHBL 1 O0aI8TeNbCTH,
RMPEKCHHEIE B HHOCTPAHHOH BANKITE A OUEHWEREMEIC M0 COPABELITHBON CTOHMOCTH, NEPCCHHTRIBAKITCH |
{YHEIIOHANIEHYIO BATIOTY M0 O0MeRHOMY KVpCy, NeficTRyIouEMY Ha 1ary onpencicHis CHpaBe LG
CTOMMOCTH. KYPCOoBbIE POSHHLL, BOIHHKZIOUING NPH [CPECHETE, NPHIHAIOTCA B cocTame nphdwan nin
viiTKa 32 NEPHOL 14 MCKAKYEHHEM PAIHHL, KOTOPLE BOIHHEMOT NP NEPECHCTE J0ICHRN HHCTRYMEHTOR,
ENCCHRNUHPCRIHILIY B KATErORHED QHHABCOBKY AKTHUOR, WMEIDUHNCA B HROHHHE W NpodaEn, 1
MPHIHAKTCA B coOcTane npotel coeokynnod mprlenn. HemMoHETEpHECS CTATEH, KOTOPLE GUEHHBAKOTCA MO
MEREOHIMANEHEA CTOHMOSTH B HHOCTRAHBOMH BANTE, NEPECHHTRIBAKITCH MO DE!H#.'HIHIIM';«' EYPCY Ha gamy
COBCPLICHNA COOTRETCTRYIRUIEH onepaum.

Henpowsamiisie iiHaHOHBEIE HHCTRYMENTL

K senponisoasEsy @UERNCOBRAM HHCTRPYMCHTIOM OTHOCATCA HHBECTHLHH B KANATRA [AoncELIe weliHbE
GyMarn) W aonrosee USnHWe Gysarn, TOpromas Mo Npodas AEOHTOPCKIA JANOIHCHHOCTE, I8 HEEHRE
CPEACTERL H INBHBRIEHTE! IEHCHHEIN CPEACTY, KPEANTH 1 3aiiMBl, 2 TAKHKE TOPrOBaA W NPOYAR KPEARTOPCKRR
TAOTHCHHOE Th,

[pvina MepROHAYANLE0 DPEGHAET dadimMbl, Ae0HTOPCKYI0 3AT0MKCHHOCTE W OCNOTHTH WA QaTy MY
AL BOMHE HOReREA.  [TEpECHANANLIOE TMPHIHAHKE BCEX NMPOUHN GHHAHCOBEIN RKTHROR {BEmO9EE
AKTHERL, ONPENEICHELE B HITEMOPHID  WHCTPYMEHTOB, OLEHHAICMLIX 0O crpaneAnEol  CTONMOCTH,
HIMEHEHHA KOTOROH OTPEEMIOTEE B COCTaRe npudeaH wnM yORITEE 32 neproi) Oy IECTEIRSTCH Ml J3TY
WEAGYENNA CACTKN, B PeivibTaTe koTopoil Ipynna CTAHOBHTCE CTOPOMON N0 0OroBopy. KTk
NP TARRKeT CoDol GHALHCCBL A HHCTRYMOHT.

pynna npekpaniet npuisanne GRUARCOBONS BKTHBA B TOT MOMEHT, KOTAL OHA TEpHET IPEayCMOTPEH HEE
ACTOEOPOM NpEBa H3 NOTORH REHERHEY CPEACTR N0 3ToMY HARCOBOMY BKTHBY, ARBD K0T DRI TEPEIaeT
CHOM TPEBA HA TIONYSCHHE NPEAYCMOTPEHHEX JOTOBOPOM NOTOKOE IEHEHNRY CPEICTE N0 JTOMY
(PHHAHCOBOMY AKTHRY B PCIyALTATE OCYUICCTRACHWA COEAKE, B KOTOPOH mpyrofl CTOPOKC NMCPEAANTCH
NPAKTHYECKH BCC DHCEH N BWPOOR, CRAIARHBIC © NpAB0W COBCTBEHHOCTH Ha 3TOT §BIHCOBLIA 3KTHA.
Tliofde CyMMbl NPOUERTOB NG NEPSIIHHOMY (PHHBNCOBOMY KTHEY. BOIHHKWNE WIN ocTapmnecy ¥ pynne
NPpHIHARKTCR B EANECTES OTIeEHOND AKTHB WAk OOETATENLCTHA.

DPHANCOBRIE AKTHER B O0NIATENRCTEE BIIHMOIAY HTHBRIOTCE 0 NPeICTRIAHYTCH B OTHETE © ﬂ:HIIEHDﬂm:m
OAFKEHHEH B HETTO=REIHUYHHE TONRKD TOrEd, KOrma r'p:r'nlln HMEET IOPHAHUECKH HONOIHHMOS Mpakn Ha 1y
EIAMMOTINET W HAMEPCHD NHOD MPOWIBEETH PACHCTE 10 HAM & HETTO-0CHOBE, NN PEAIIHIOEATH OKTHE H

IOFACHTE GOAIATE) LCTED OTHOBPER SO,

Ipynna seeT CAEIYVINNE HEMPOHIBOANLE GHEBHCOBHIE dKTHER: 33HMEl 1 NefUTOpCEAf IATOTECHHOC TR,
A TAKEE 1|.|-H||ﬁ.|||:|:|ﬁhln AKTHERL, WMEHHLHECH B HANHYHN LA NpUlEsn.

Tofeared 4 GefNMOPCROE T TNCENR O

Fahme B AcOMTOPCERN  FRACTECHHOCTE NReRCTARTART cofoil ne EOTHPYOMBIC Hit AKTHEHOM PRHKE
(HHAHCORRIE DKTHARL. TPETYCMATRHBRIGIIHE NOTYECHHE (H K HPORARELIX HAN LI IHYCH ONPEIeme i
muaremel. Takwe BKTHER NEPROHAYATEHO NPT N0 COPABCAUTHBOR  CTOMMOCTH, KOTOPAA
YBCAMUHBASTCA HA CYMMY HETWCPEICTBEHHO OTHOCHIIHXCA K OCYIICCTRRHHIO CACIEH JUTpat. Mocae
NEPBOHEYATILHOND NPHIHAHMS SafMbe 0 ACOUTOPCKEA JAN0MKEHHOCTE OLEHIEIOTCA 10 AMOPTHIHDERHECH
CTOMMOCTH, KOTOPAR PARXCUYMTHIBACTCA © MCHOALIORIHMEM Metona dduperThenoll cTaskd npolenTa. 1a
pEeToM youITEOR 0T mx ofecuenenua. K saifimam 0 1eGHTOPCKOA JAM0MKEHHOCTH GTHOCHTER nefnropoxas

FAAGNHEHEOCTE 10 TOPRERLIM B HHEM CNEPaLHan,
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K lcHewHEIM CponcTRam W OMX IKBHRANCHTEM OTHOCATCH OCHOMHBE CPEOCTHA & kacce M GaHKOBCKME
ACTOINTH 20 BOCTPEDCBAHE, IRPEOHAYAIMHEN CPOX MOTAlICHHA KOTOPWY COCTARIAST TRH MECALD NIH
meHpiIe, Bankobekne OBepApadTe, NOANCKANNE BORIIEHHK N0 NEpEOMY  TpeOoBAHNI Guka
ponouiETyeMbe [pynnoid & pasgas ofmell CTPaTeris yNpasieiii BEHEK HEIMH CPCACTHIME, BETIOHAKITEA B
COCTAR JEHEHHMY CPEJCTE W HX IHEHBANCHTOB ANA UEAEH NOArOTORKM OTHCTA O IBHWEHHH JEHCEHRX
CpencTe,

D iaRcoeMe QKIINES, RAENNRECR 6 FLTHYRE 808 mpeduNen

MHHAHCORBIC BETHELL, HMCIOMNECE B HATWYHH I8 NpomcEn, (PpelcTapasoT Cofoi HenpoHIniHEe
fMHARCORKE AKTHER!, KOTOPLE HaMepenHo Grl onpeacnesbl B YSE3aHHYI0 KATCTOPHIO, IR KOTORLE B
1K KARCCIBNUMPORANEL HI B OLHY W3 BRINENCPCHCICHHbX KATEropHA. Hueccriumn Ipynig & Qoaceke
UEHHKE GyMarn ¥ onpeienelible  QoNroBele  ueHsee OyMarH  KIACCHPHUNDYROTCH B KATCROPHIO
PHHANCOBRY AXTHEOE, HMCIOIMNCH B HATWHNN JUTH OpOJEasH, Mpn neproHasansHos NPHIBLHIK TasHe
AXTHAL! OLEMHEAKTCA N0 CHPINELIHRGH CTOHMOCTH, KOTOPEH YRENHYHEBCTCR HA CYMMY HENOGCPEACTRCHHO
OTHOCALUMECH K OCYLIECTRASHIIO CAeikN darpat. Tlochs NepROHEHAILHONS NPHIHANHA FHI DLCHHBLIOTCR i
CNPaBeIHEDS CTOMMOCTH, WIMEHEHNE KOTOPOM, OTHHYHBIE OT YORITEOR OT ODCCUEHEHNE, W KYPCOULIX
PRATHHULL N A0MERLIN HHCTPYMEHTAM, HMCIONINMCH B MRS HH IR OPOLAKN, MPHIHANTCA B COCTABE npoyed
CORORYTIHON MPHOETN W NPELCTARISIITCY B COCTANE cOBETHEHHOTD KINNTAN N0 CUETY PIcpaa HaMeHen i
cnpapeAniEoii conMecTi. B MOMENT Npexpauenid NPHIHAHNA WHBECTHLAH HAN Nph ec ofeC LEHEH NN
cyMua oB1el BN WK YORTKE, HAKOMIEHHOR i COCTABE NPOYCH COBOKYNHON NPHELLIN, CIHCKBRETCR
H MEPEHOCHTCR I COCTaB NpGen mn yOWTRE 38 NepHOL

Mposine HENPONIBOOHLE PHHAHCOBRIC MHCTPYMEHTE OTPARAKTCH (0 AMOPTHINPOEIHIR0E  CTOUMOCTH
(paccumThEacMOl © HENOAbIOBAHMEN MeToL dibeRTHERON CTABKH NPOLIEHTA) 18 BRNETOM ORI THOE OT HX
afecieHeriA. HEBCCTHIMN B 100eBse ueHuRpe GyMar, KoTopee #e KOTHPYWTCH Ha (onpoach Gupwe, B
OCHOBHOM OUCHHBIIOTCA © WCHOABIOHAMMEM TeXHHYeCHMX nPHEMOB  OUEHKE, TAKHX, KAE  AHMI
NAHEROHTHPOBAHHEIX TIOTOKGD MEHEEHEX CPEICTh, MPHMCHCHRC smopened pacuéTa ugHLl OMUROHOE W
APOREICHHE AHATMTHYCCKHN CPABHEHNE C ADYFHMH ODCPALWRAMA W WACTRYMEHTIMH, SRIRKILMMHACH e
CYUIECTRY NOADBHLIMME OUEHHBLCMEIM HUBECTHUNAM. ECTn CIpaseLaNBy0 CTOMMOCTE HHECCTHIEMA HEALIA
OOCHOBRHHD ONPERENHTE IPYTHME CNoco0aMi, 0HH OTPEKEIOTCA N0 raETHHEC KO CTOUMOCTH 51 BRY9ETOM
YORITEDE OT 0DECUEHeHHA,

Henpomsoansie §nnanconme 003 TEALITES

[MepacHauAnLHOE NPHIHAHAC BRINYILEHHEL 100TOBBX BEHHEX GyMmur u cyGOpANHIPOBAHHEY DGAIATENECTE
OCYWECTANETER Ha JaTy MX  BosHnkkosewiA. Bee npoune HHAHCOBREC OOARITENBCTRA  (BRIMINAM
DOHEITENLCTER, HAMEPLHHO ONPICNCHHLIE 1 KATEMORHED PRI HCOBLIE HHCTPYMEHTHR, OHCHHBACMBEL N0
1.',|1pms|.-,_'u1lmuh CTOMMOGTH, WIMEHEHNA KOTOpON OTPAsEaKTOH B COCTARE MPHOEL B wiLITEE 30 n-.:pmm]
NEPROHAYAILHED NPHIHAIOTCA HA OATY JAKNYEHHE CICAKN, B PETYILTATC koropoi Tpynna cradoaiTed
CTOponoR N0 J0roRopy, ROTOPLA NpEACTIEASET cofod HHHAHCODL A HHCTPYMEHT.

Mpyuna npexpauiaet nprananne Guiancosoro obalaTeNsCTEE B TOT MOMENT, KOMIA NPERPALIAOTER ik
AHHYIHPYIOTCH €8 0BATIHHOCTH 19 COOTRCTCTEYMILIEMY AOTOBORY IIH HETEKACT CPOK MX AEACTENA.

(BUHAHCOEEIE GETHRL 1 OGNIATENLETEA BIAHMOIIMHTLHBAOTEH H NPEICTARIAKTCR 3 OTHETE O I HEHCOROM
(OOEEHHE B HETTO-BEANMHRE TaikED ToTaa, Koras [pynna HMEeT HpHIHHECEE NCNOAHIMES P80 B 0
BIANMOIZYET H HAMEPCHO MU0 NPOHIEECTH PACHETE MG HAM HA HETTO-OCHOBE, NN PEATHAGEATE aKTHE B

NOracHTy Of9FaTeALCTRO GOROBpEMEHED.

Cpymoa  pseeeT  CHSIYHHIHE  HEeTpOHEENIHLIS prsANCoBEIC  CORINTUALCTRA.  EPCOETE B afivel, »
KPEArTOPCKYH 3AAMEGECHHGCTE N0 TOPTOBEM H HiBIM ONCQalkREM

Taxne duHAACOBWE OOAIATENLCTED NPH NEPEOHEYAABHOM NPHIHAHIH OUSHHRAXOTCR No CNpaneLI N0
CTOUMOCTH, KOTOPAA YBEAHMHBACTCR Hi CYMMY HEMOCPEACTREHHO OTHOCKIUMXCH ¥ OCYILECTRICHHK CAZIKN
3arpar. [locne  NepBOHaYAILHONG NPHIHAHHR 3TH pHHAHCOBLIE  OOSIATENLCTER  OUEHHBANOTCH  No
AMOPTHIMPOBAHION CTOHMOCTH € HEIOTLIOEIHRCK METOLA ifepekTHEHDN CTHRKN NPOLEHTL
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ARUNOHEPHBLL KANNTAN
(R EHOBE R ST

OBLIKHOBEHHME SKINH  KIRCCABHUEPYIOTCE B KATErOpAi coBcTeenHoro xamuTana.  [lonornimeisHse
TATPATH, HEMOCPEACTACHHO CRAMIHHE ¢ DWNYEKoM OOLIKHOBCHHBIX RROMI ¥ ONUHOHOB HA  AKUHN,
OTPEKLOTCH ¢ YHCTOM HANOTDBOTD IperTa Kak BRINET W3 BEIHYHHE] COBCTRENNDIT KANHTARE,

JnBnaeHak

JIHBHIEHIE NPHIHMOTCR KK GOAFITENLCTRS B BRIMITANTCA W1 VMM KANHTANR HA OTHETHYED [TY TOLKO
B TOM CTyuae, ccan onn Geon oGsansentl (0A0EPCHY AKUBONEPAMH) A0 OTHETHOR 1aTEl BETICUNTENLHD
Hidopuauns o QHBNICHIAX PACKPMBAETER B OTHETHOCTH, CCAM GHE GURARIEHS! NOCIE OTHETHON LATH, HO
A0 BATH, Koraa OT4eTHoETh YTISpAEHA K BRIMYCKY.

TﬂBEpIIU—HH’FED‘HJIﬂb HkIE 3 ACE]

FANACH OTPAMAITCA M0 HAHMEHBLIEN W3 1BYX BemuH: haKTHieCKR CoOECTONMOTTH i YHETON CTOHMOCTH
BOIMOGKHON mpogmss.  Janackl YUNTHBIOTCE N0 METOLY CPeAHERIBCINCHHON CTOHMOCTH 1 B HET
BEAKNAKITCA SATPATH Ha MPOlPETENNE JANACc0R, IATPRTH WA NPOHIBOICTED WM Nepepalorky © npowme
TATPATH HA MOCTABKY JANICCD 10 WY HACTORWICTO MECTONOAMKEHHA H NPHEEICHHA WX B CODTECTCTRY KL
cogToanie. TIpesennTeawne K 3anacas coO0cTReMHOrD MPGHIE0ACTHEL H ofuerTam  HEIaBCPILCHHOTD
NPOMIROACTRA, B GaKTHHecKyd CefecTOMMOTTE TKGHKE BRIHMACTCA COOTBETCTEYIONAR 1008 HIENRANMN
[HICKOL0E, PACCYHTRIBREMEE HCXOIH W3 CTAHARPTHOM {mAaHoE0rD) 0GBEMd NPOHIB0ICTER PN HOPMRIELHON
{ HOPMATHBHOM) 3ATPYIKe MPOWIBOACTECHHEIY MOWHOCTER NPCANPHATIA.

WRCTRA CTOHMUCTL BOTMOWHOR NpOSikd npeicTaensct cooi npeanofaracMylo (PacHeTHYR) 1My
npoaawH oiLEKTA JanacoB B xone 0fwqHOR X0IRACTBCHHONR ASATENRHOCTH MPEAIPUATRE, 33 BEHETOM
PACHETHLIX HITPET Hi FABCPUICHIE BLNOABEHIA padoT no FToMy (HFLEETY W ero NpodsEe,

CeroBHEIE CpeacTeN

Ha 31 nekafipa 2007 rog CTOMMOCTh OCHOBHBIX CPEACTE Bhina ompeaelehd B COLTRETCTHNN ¢ MO va
paTy X nepesadn Ofmgctsy [IPeIUCCTBEHHHKOM M CKOPPEKTHPOBAHA C  YHCTOM TIRC N2 Y HRRE
N TYINEH I, BEIBETHE 0 aMOPTHIALHH.

C | susaps 2008 roga, Fpynng BHECAR WIMCHEHHA B YHMETHYIO MONRTHEY B OTHOINCHHH YUETE OCHOBHMN
cpeacts o nepeoucscHrof CcToMMOCTH. PykosopcTeo Ipynne nojaraet, 470 310 OpRACIO. K Gonee
ACCTOBEPHOMY NPEICTABACHIIO HHHAHCOBOID TONOKEHNA N PCIYILTATOR REATENLHOCTH | Py TING.

ChonoaHepE CPeNCTER NOANSEar NepeoleHke Ha peryaspHoi ocHoRE. Yacroma nepeoucHol SARHCHT oT
H3IMeEHEHH COPaBeUTIBON CTOMMOCTH OCHOBHIMX CPeRcTE. EChi DanancoBan cyMnd KTHEA NOBLILGCTCR 8
PETYILTETE NEPEOUEHRN, TO YF0 YBEINMCHIG OTPAXICTCE KIK PEICpd MNEPCOLCHER HENOCHEACTRCHHO B
sannrane, Tew He menge, vBenwscHne mower GbTh NpusHano B coctase npndnun (ylwTea) omwera o

CORGKYTHOM [0X0E B PESMEPE PEBCPCHPOBIMNOMND PEICPEL MO AHRIOTHIHOMY BKTHEY, PAREE NRHIHIHHUMY
# cocTaee npuBwned 1 vEUMTHOB. YMeHblWeHAe GAAHCOBON CTOMMOCTI AKTHER B PESYIRTATE REpOLEHEH
OTHOCHTCE HENOCPERCTREHHD HA KamuTad NP HUTHNMAH panes aTCHHOMD NpHPOCTE OF Nepeolieixl B
OTHOWEHINN TOTD GKE CAMOTD AKTHED, BO BOEX OCTANLHWX CAYMARX TAKGE YMEHBIICHIE NGAICKHT
NPHIKAHMG HENOCPCICTRCHRO B cocTane npuBsim win youTrL Tlpn Mpekpatuckin TRITSHAHNA akThBR
[pemng NepeiociT PeIEps N0 NEPENBEHES HA HEPACTIPLIEIEHHYID NEHBLLAL,

hofins HAKCIUIEARAR HA JATY NEPEOEHEN aMOpTISUHA INHMERHDYETEN NPOTHE panopoli Ganancosoi
CTOMMOCTH, @ YHCTH BENHYHHA NEPLCHNTHIBACTCA A0 NEPEOLICHEHHON BEIHYHIE SHTHED.

ICpynmn MpHSHART OTIMEEHHBIC HAADIOBRE AKTHEL 1 OOHIATENRCTER B OTHOWEHHA NEPCOUSHEN OCHOEHBLX
CPEACTE HEMODCPEACTREHHD B KAaniTaae,

CTOHMOCTE MOIEPHHIALMI B YCORSPUIEHCTRORANMI KAIHTAIHIHPYCTCR ¢ ONHORPEMEHHBIM CRHCAHICM ©
VHETH AMEeHAEMLIX 0FRCKTOR, KOTAR CYMIECTBYST BEPOATHOCTE TOTO, HTO B PESYALTATE ITHX JETRAT Fpymna
moAyHHT BYIyIHE IKCHOMIYECKHE BRINDOLL H C¥MMA HTRAT Ha MY NPOBECACHHE MOKEY sl e BATEHIE
oEHesd, PAcko/lbl HA pEMONT, HE VECAHMMBINILLHE CPOK enymlpl 00LEKTOR, I TEXHHYECKDE DOCNYEHBAHIE

OTHOCHTCA HA TATPATLE N0 MEPE HX EOIHHEHO M HHA,

[Mpeleinn @ yORITEN, BOSHURKAEDILNG B PoIYAkRTATE BEIGRITHA OCHOBHLIY CPEACTH, OTPEKARITCA B COCTHDS
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OTIETA O NPHOLLUIE 0 YEMTKE N0 MEpe 1K BOTHHEHOBEHHA.

HasncaeHne HiHOCA N0 SCHOBNRM CPEACTRAM NPOHZECANTCA C MOMCHTE BROLL B IRCIIVATALHIY MO METOTY
PAEHOMEPHOTO CIIMCAHIA B TEYSHHE CPOKA NONRCIHOTD HCNOABI0BAHHA AKTHE,

Cpokn NIeIHero HCNoALSOIANEN, BRPAKCHHLE B DOOEN M0 THOAM GCHOBHEN CREICTH. NPCACTARACNE
HIHE:

& [IpoisB0cTED TENNOBOH H INCKTPRMECROR IHEPTHA 22-34 ner
»  Pecnpeaenenie MEETHOTHEPIHKN H-32 nev
*  Tennonue cemi 10-30 nev
s [lposune 7-37 net

OFLeRTH COUARTLHON cdiepsl He OTPAKAOTCA B COCTABE OCHOBHBIX CPEACTB, MOCKOILKY CHHTAETCH, "0 8
Byaymes own we npumecyT pynnge IROBOMEMECKHX BEIrL PACNOIBl DO CONCPHEHRIO OIBEKTOR
COUMANBHOR ¢ephl DTHOCATCR HE HITPETH T MEPE HX BOTHIKHOBEHHA,

Or e iesine CNPABCAMHBGH CTOHMOCTH

Blo MHOMI CAVIAAX MOAGKERNRA yueTHol noanThEn pynnsl # NpasRaa packphiTha HHpOpMALIEN TREDYIOT
OnpeneEig CIPAREITNED CTOMMOCTH KAK HHHANCOBLIX, TaK W HOdMHAHCOBRIX AKTHROE I OOHIATCALCTH
Cnpaseiivpad  CTOMMOCTE ONPEeOENAfach MR weneil  OUEHKH WHIH  PRCKPRTHA  HHGOpMAuMH  ©
HCHOALIORANACM YEBIAHHEIX HIKE MeTofoe. [oe 310 APHMEHUMO, IONGAHHTENbHAA HEQOpMALIE o
AONYULEHAAY, CACTAHHBIX B NPOUECCE ONPEACREHNS CPABEANNBON CTOHMOCTH BKTHBA HIN OOEsATE TR,
PRCKPHBIETCA B NORCHEHHAX, OTHOLAILHXCA K EIHIOMY AKTHREY HIIH OORIATENLETRY,

(Chcrragnme cpedoinmegs

CrpaneiiHean CTOHMOCTE OCHORHBIN CPEICTE OCHOBANE HA MOKASATEAAX PHHOUHON CTONMOCTH, e
BOTMOHAD, PRIHOMHAY CTONMOCTE OOBEKTE HEARIDKHMOCTH MPEACTARIACT Co0fl PACUETHYI0 OUCHEY CYMMB,
13 KOTOPYED TAHHE A 00REKT HCIRHKIMOCTH MORET GulTh olMeHEH (NOCNE HIANEHAINETD HIVHEHI PhiHEa}
0 COCTORMING HR ATy MpoBedeHHA  OUCHEW B PEIVJIRTATC CREnKH  MEsTy OCBEA0MIEHHAIREH,
GIATOPAIYMHEMI, HE JABHCRLIMMA APYD OT APYTA NOKYNETEACM W NPOLARION, HENDIMHMHI COREPENTE
TREYKD COAGMKY 0 ACACTBYRIMMH (23 NPHEHY®ICHHH, PrasoqHss CTOMMOCTE YOTAHOBOK, DOOPYI0BRHAI,
npucnocoBAeHUA W OCHACTRH ONPEICIASTCH WA OCHOBE ODLABIEHNMN PLIHOMHRIN LRH (KOTHPOBOK) 13
norofnie oibekTsL.

B covuae olcyTCTEHE OFLABNSHHLIY PRHOYHLX LUCH (ROTHPROEOK], COPARSITHEIA CTOHMOCTE DCHOBHRIX
CPCICTE ONPEleNANach CHABHEIM OOPE3I0M HL OCHORE CTOMMOCTH JAMEUIEHHA C y4ETOR HAKOIIEHROI
amopTioaii, J[aHHEEE MeToL npenBonarasT pacydy CYMMLL 3aTpaT, HEGOXOAHMEIY LIS ROCIPONIBOLCTEA
HITH 3aMEHbL TAHHORS OCHOBROTD CPEICTRI, ROTOPAS JaTeM KOPPERTHRYETCR HA BEIHUHHY CHHECHIA €
CTOMMOCTH, RHISBAHEOTO (HMINMECKIM HIHOCOM, DPHIGRHAME YHKIBORLIBHOND HAR IKOHOMHNECKOTO
XEPARTEPd, W MOPANBHEM  HIHOCOM. Huopsaund of oCHOBHHX [IONYIICHHAN HCNOTEI0BAHHBIX (PH
OTIPEAEAEHHN CTOMMOUTH SaMELIEHNA © YHETOM HAKGNACHHON BMOPTHIALNK OTPOHE Hit 6 MoAcEenmN 3,

Hungrcnrmgini & daiegie it iuienabde HHCREHEH RS

CrHpapcaiMBad CTONMOCTE (PUHIHCOSKIN AKTHBOB TaKHX EATErOPHA, Kik AKTHEHE, OUCHIBACMENS NG
CIPABC LIHBON CTOMMOCTH, HIMCHEHHA ROTOPOH OTPEERIOTCE B COCTABE npulsan wm yOeiTka 32 nepro,
HHBECTHIEN, YAEPHHARZMES 10 CPOKL OrALCHNA, W dHHARCORLIE ARTHAK], HMCHAIIHASCN # HANW9HR LTS
NpoamKE, ONPEACIAETCR MO OCHOBE COOTRETCTEYIOIINN KOTHROBROK WEHLI MOKYTINTEA HEl MOMEHT 3aKpPbITHA
N0 COCTOMMMED HE OTHETHYr BaTy. CnpaseaiMBan CTONMOCTE WHBSCTHUMEA, yLepaMBRCMEIX 00 CpOKA
NOTALEHNA, DNPEIENAETCH HOKTHMNTEARNG (1A Lenel PackpLiTHA HHBOPMAIHH,

Topeogan 4 Rpovay dedimapckaa IadeInceiecins

Cnpupeinian  CTONMOCTE  TOProBoil H npoded MESUTOPCKOH  FAROIHEHBOCTH, 33 HCENHMEHECM
OTHOCHIEHEH ¥ HOHBCPUSHHOMY CTPONTLABCTEY, DUCHHEICTCH [0 npHBcaeHEOil CTORMOCTH Gy Iy s
MOTOKON AEHERHEIX CPENCTH, AHCKOHTUPOBRHHBIY [0 PRIHOUHOR CTAEKC NpoLeHa no COCTORHIIG HA
oTHETHYIG  JATy.  Onpezeneibe CTpaBCANiB0l  CTONMOCTH  SIPOHIROINTCR A uenell  packpeTei
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HHRY AL

Henpowroodise hunancossie ofarmmersemen

CnpageannBas CTORMOCTL HENPOHIEOAHEY GRHANCOBEN GOESETRILCTR, OMPEIETACMER NCRNHHTEALHD L
uenel packpeITHA ||||||1|u;|:|r.-|a1_|jm, PACCHNTHIEASTCA Hi OCHOBE GLEHER npuatﬂculmﬁ CTOHMETH fr:r.'l.}'lllHH
NOTOKOE JSHERHL Y CPERCTE N0 GCHOBROH CYyMME i NPOUENTaM, JHCKOHTHROBIHAEY 110 PRIEOY HOfl cTanKe
NPOLEHTA Mo COCTORH AR Ha oTdeTHYIo naty. TIpHMEHHTEARHO K AOFoBOpaM s HEORER BPEHIE PREOYHLN
CTIBKA NPOUEHTA OHPLAETACTCA HONOAN K CTANOK N0 NROAOGTHEM JOTORODAM APEHILL.

Oiecuenenne

D aHCIEME ARG8T

[0 COCTOHHHID HA KARIVED OTHCTHYK) ATy (MHAHCOBRIN BXTHE, HE OTHECEHHBITT K KETEMOPHH (FHEIHCOBEIX
HHCTPYMEHTOR, OUEHHBBCMEIX MO CIPARELIMEDN CTOMMOCTH, HIMEHEHNA KOTOPOH OTPIKAOTCH B COCTaR:
npadecan i yORTEE 32 nepiol, OUCHHRACTCA HE MPEAMET HETHHHA OOBERTHENWE CRUIETENRITE @T0
BOIMOWHORD  DfecueHeHns,  DPuuancoasll  AKTHE  HBNHETCH  ODCCUCHHBIIMMCH, #C0 CYLISTTEYHIT
OBREKTHENIME CBMACTENLCTRIL TOID, 4TO NOC/E NEPBONANKILHOTD TPHINIHNE AKTHE NPOIIOUID CodbITHe,
noBAEKiee YERTOK, 1 4T0 370 COBMTHE OXAIAN0 HETOTHEHOE RANAHNE 11 03KHIASM YR BENIRIHY Gy iy
HIFORKCH EHERKHEIL CPEICT OT [AHHOIG BKTHEA, BE/INYMHY KOTOPBIN MOWHO HANEKHO pACCHITATL

K ofbekTinibiy CRIeTenscTBaM ofectenenna GHHaHCOBWE ARTHROE (BEIHINAN NOICRRIE LISHALIE Oymiars)
MOTYT  OTHOCHTREE  HEMOWTOHH  HAW - HHOE HEBLINIHEHRE JATEHHKEAMIN CBOHX obqsaHnncTel,
PECTPYETYPHIAUHA IBA0MECHHOCTH neped [pynnodi Ha YCIORHAK, KOTOPRI 8 HHOM CAYNaC [Mpynonod gawe
HE PRCCMATPHARIHCE Ohi, NPHINEKH BOIMOHACTO CRNKPOTCTEL BOMHHHED WM IMHTEHTL, BCUETHOBCHHC
AXTHBHOTO PhIHKE IR KaRO{-nHG0 eHBoi Gymar, Kpose Toro, APHMENHTENEHG K HHBSCTHURN B 0ACBEIE
UEHHEE Oyaard, GOLCETHEHBIY CRALETCIBCTEOM OleCUEHEHHEA TAKCA HHRECTHUHKY ABNACTCA 3RAYHTEALROE
HITH [P N TENBHOS CHHECHNAE S8 CIpasean HBORA CTOHMOCTH HERe 2 (akTiaeckodl CTONMOCTIL

Mpuibarn, CORIETENRCTEYVIOUHE OO obecusHEHHH BEGHTOPCRON JAA0IMEHHOITI B HHBECTHUIHOHHLIR
UEHHBX OyMar, KIACCHOMUMPOBRHHMX B KATErOpHio YICPRHBAEMbX 10 CPOKI noramicHsEs, 1prina
PACCMATPHIAET K3K HA YPOBHE OTACABHRIX AKTHROS, Tak M wa ypoeke noprens. Bee Takme aETWALL
BCMIMHHA KGKAOTD W3 KOTOPMWN, BIRTOTO B OTIENRHOCTH, HBISETCH 3HRSNTEALHON, OLUCHHBANITCA H
npeameT ofecleHERIS B HHIHBHIYATLHOM nopake. B TOM cysie, eCAn BRIACHAETIN. HTO NpoBpeHHbLIE no
OTICLHOCTH IHAMHTCIbHEE CTATEH AeGHTOPCKON HLOONMKEHBOCTH H HHBCCTHUHOHHEIX UCHHEX Gymar,
KMACCHMIMPORAHIRY B KATETOPNK)  YAEPHNBAcMuX 10 CPOKR  TOFULEHHR,  HE HEJIAKITLA
BECIHEHHBIIHMIGE, T HE 3aTeM 0DBEZHHAMT E BOpTHens ANA NPOBCPEM HA (IPCIMCT DL CUERCHNA,
KOTOPOE  YHEE BOIMHKM, WO Emg e sapurceposane.  CTaten  pedwTopckodl  JRANGECHHOCTH  ®
MHBECTHUBOHHLIX UEHALE Oymar, XIAccHPHUNPOBIHNEY B KaTErOpHH) YACPHWBAEMLIY A% CPOER
(GTAUEHIA, BEIHYHHE KOTOPhIX HE ABNACTCH [ OTASIRHOCTH THAYMTENEHOH, OLCHHBRIOTER HA NPLIMeT
OBECUEHEHIN B COROKYITHOCTH 1Ty TeM 0fBEARRCHNA B ROPTPert Tex cTaTed AeGHTOpCKoN JAANLREHROCTH W
HHECCTHUHOWNME UCHHEX SYMAr, XnaccufnudpoBaHHEIX B KRTCTOPIGD  YASPKHBAEMEIX 10 CpOX3
MOFANIE HHS, KOTHPEE HMEHT CXOAHBE XAPAKTEHRCTHEH PHCKS,

Mpit omenke (aKTOR, CEHRCTEALCTRY L of abeciesensm, Tpynng aHATHINPYET BCTOPIMCIKHE JAHHEIC B
OTHOWEHHH CTENEHH BEPOATHOCTH Jodonta, CPOXOR BOIMEUHHA ¥ CYMM  [OHECCHHEIX yinTHOE,
CHOPPEKTHPOBAHHME C© Y4CTOM CYAICHNA pPYROBOICTEL B OTHOUIZHAN TEKYULHS  IKOHOMHHECKID |
KPEONTHLIN YCAORNMIE, B pelyikTare KOTopEX dakTHaccKe YOMTRH BOIMOKHO OKRHYTCH DOnbWe WK
MEHBIIE TEX, KOTOPSIX MO#HD G600 (bl 0RHINTE HEXOAA W3 HCTOPHYECKHX TEHIRHLHA

B oTeowennn (JHEAHCOBOTD BETHBE, VIHTHBICMOID 0o AMOPTHINPOBAHHON CTOMMOCTH, CYMMA YILTES OF
ofeCUCHCHIA PACCUMTRIBRETCR K3K PRTHAIGA MEKIY OMNAHCOBOR CTOMMOCTLED AKTHEZ H MpHBE LEHROM
CTOMMOCTEO OAHARCMBIX DyIYULHK NOTOKOB QCHERHBIX CPEACTE, ANCKONTHPOBRHHMY N0 MERBOHL bHGH
pdek TR0 CTABKE NPOLWEHTE ITOMD aKTHBS, VERITEH NPMIHAKITCE B COCTINE NPHOBLTE 1IN YORITES 33
MepHod W OTPAKANTCA HA CHETE DUCHOUWOTD pelcpsa, BEAMYWHE KOTOPOTO BLIMHTACTLR W3 CTOMMOCTH
neburopexofl mmponsensocTi. Tlpousks Ha OOECUEHHBIENRCA AKTHE NPOGGHEI0T HIYHCTATECH Heped
oTpaeie dpLCBOfORACHHA ApckonTas. B Coydag RaCTYIACHHA KIKOPO-TNG0 NOCHEAYIONErD CODRITHA,
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KOTOPOS NEHEOIHT K YMEHBWEHHIG BEANUHHEL YOLTED OT OSCCUCHOHNA, BOCCTAHCWEHHAA CYMMA, panes
OTHECCHHAR HA YORITOK OT 00eCiigBeHNs, OTPARACTCE B COCTARE NpHELH LN YBWTES 38 Nepaog,

YieTkr OT 0OOCCHCHCHHE  WHBECTHUMOHHRN (QeMHEX  Gymar,  nacCHuiMposaiHEY B KATEropHio
UMEHILMXCA B HIUTHYHH L8 NPOLAKH, TPHEHAKOTCA NOCPEACTROM NEPEHOCE B COCTAR NPHOLIIN HIH YORTED
1 TIEPHON TOH CYMMbE HAKOILEHHOTO ORI TKA, KOTOPHIE PRHEE NPHINABRICY B COCTARC Npoveil COBOKYNMHOI
NpHGLIAN W NPEICTRRARACK B PEFepEe WIMCHCHNN CNpaBcAnHBOR CTOHMOCTH B COCTaEe coBeTaennor:
KATNMTANE, ITOT HAKOMASHHWA YHITOK 07 ODCCUSHEHNA, HCKMOYBEMBIT H3 COCTAEA Npouell COBOKYTIHOA
puisLI o BKmoMeMBA B COCTa8 NPpUBRAR 1k YORITED 30 NEPHOD NPEACTAEAACT COODH PAIHNLY MERIY
CTOHMOCTEIY  MPROGPETEHHA  COOTHETCTEYILIETD AKTHBA W BWYETOM BLIILIAT OCHOBHOA CyMML B
HAMHCICHIOH EMOPTHHILNH W ero Texymel cnpasciwinsofl CTONMOCTHID 30 BRHETOM Boex YOMTHOB OT
OOCCLUCHEHMA, PaHes NPRIKAHHKY B coCTABe Npnbwnn Wik yOMTER 38 nepuos. HasMenenns HadicacHHsIx
PEICPEOE 00 ODSCUeHEHe, BRIIRAHHEIN HIMCHCHHEM BPEMEHHOR CTOHMOCTH, OTPIGESIOTCA Kak ANCMTHT
NECLEHTHEY 1OKEL0H,

Ecam  BNOCASICTBHH  COPABEARNEAN  crommecth  obecuchmsmeiica  aoaromofl  ueHHofi  Oywarn,
EARCCHPHUHPOBAMAGH B KETCTOPHID HMMSKILINXEA B HRAGHMHM A0A DpPCasl, BOTPICTACT H LaHHOE
YECAHMCHHE MOKHD OTLCKTHEHO OTHCCTH K Kax0My-AHG0 COGLITHIO, NPOHIOLIELEMY HOCAC NPHIHBHNA
yOuTE o7 OOCCUEHEHHA B cOCTABE NpHBuian WO YGLTKA 33 NepHOL, 10 CIHCAHHAR Ha yERTOR CyMma
BOCCTHHARAMBAETCA, [PH 3TOM BOCCTAHRWIHUAEMAR CYMMA NPICHRETCE I COCTARE npRGEN wan yGuTka 32
neprog, Onaxe moGos NOCACIYIOINE: BOCCTAHOBASHHE CHPRMELIHBOR CTOMMOCTH niecieHBLICTics
Aoenon peHHol Gyvmarn, KRccHPHIHPOBEHKHOH B RATErOPHID HMEHILLIHXCE B HAalHYHE 18 NPOLIxN.
NPHIHAETCA B COCTABE NPo4eii COBOKYIHON NpadLn,

Heguorancossie gkimiser

FanaHcosas cToMMOCTL HEHHAHCOBEIX AKTHBOD [Py NNLl, OTIHIHEX OT SANECOE H OTIOHMEHHE HLTONORRLX
AKTHBOR, AHAMIGHPYETCH HA KEALYI0 oTYETHYID NATY QNH BRIABKHWE NPHIHGKOR BN BOERCERHOTD
piecucHeHna.  [Tpn HAEHMHKH  TAEWX  NPHIHEEDS  PACCHNTBRIBAETCA BOEMEIAEMAN  REAHYIHA
COFTBCTCTRY HOLIEETT AKTHRA.

Bosmeuackad By Hia AKTHES HIH SOHHALE, TEHEPHPYIALSHE NOTOKH AEHSKHEIX CPCICTh, NPERCTABIRCT
coBoit HANBONBLIYI MY ABYX BCANMHH LEHHOCTH HCTIONEIOBAHHA JTOTD BKTHBR (3TOM CANHHLE) H Cro (e€)
CAPRBCAANBON CTOHMOCTH 38 BEINETOM 3ATPAT Ha npoaky, [Ipn PECHETE UEHHOCTH MENOALIOBAHNA,
cmareMpte B OyAVIIEM TOTOKH JEHEKHEX CPCICTE IMCKOHTHPYROTCH 10 HX NPHBEACHHON CTOHMOCTH ©
HCMGIBIOUAIHEM TOHANOIOB0N CTAREH JIHCECHTHDOBANNS, OTPAXAOUICH TeRYULYHr PEIHOMHYI0 OUEHEY
BITHEHHE ISMEHEHNA CTOMMOCTH BEHET C TCUCHHEM BPEMEHH H PHCKH, COEWBHYHEIC 1A JAHHOID SKTHEA.
Jdns wenel npopeneHma OPOBEPKNA HL NPEAMET pffecieHernd asTionl 0FLCANHAKITCA B HAHMCHBLIYID
rpynny, B pIMEax KoTopof rEHEPUPYCTCR NPHTOR JCHEHHLIX CPEACTR B peiylIbTar: NpOARTEILIETOCE
HETONEIORANHA COOTBETCTIYIIULEY BETHEOE, W ¥TOT [IPHTOE nNo GOABIIEH HACTH HE HBACHT OT NPHTOKS
ACHERHEIN  CPCACTE, TEHEPHPYOMOTD OPYIHMH  AKTHEEMH AW TRYTINaMH  BKTHAGR [ S THHNLEA,
FEHEPUPYICIAA NOTOKH [EHERHRX CPEACTER).

Ofiwwe (xopnoparnsneie) akTnesl Tpynns we FeHEPUPYIOT HEIABHCAMIE TOTOKN TEHCHHBIXK CPCACTH. [pn
HAUTHYHH  MPHIHAKOR BOIMOKHOID OOCCUCMHENMA TAKOND EOPOOPATHEHONG akTHRa COOTRETCTEVEOULAA
BOAMEIIBEMAN BETHMHIE PACCHUTLIBACTCS I TOH € HMHMLILL, FEHePHpY WHILECH MOTOKH REHERHBIX CPERCTH, K
KOTOROH OTHOCHTCA FTOT KOPIOPATHEMLI AKTHE.

VEWTOE oT 00CCIEHENNS TPHIHECTCH B TOM cAyuae, ecan GanancoBan CTOMMOCTE AKTHBA ILTH CHNMIN,
reHEPUPYIOLETT OTORH EHERHEEX CPEICTR, K KOTOPDIl OTHOCHTCA ITOT AKTHE, CKATHBACTCR BRLIE erolee)
BOTMCILAEMOT BeHHEL. YERTEN oF 00eCUEHEHNS NPHINAIOTCE B npuBeuy wan yOuTkax. YOu Tkl of
ofecueHenin eHINL, FeHCpHPYIOEIRY NOTOEN IeReHHbL X CPEACTE, CHAYANA OTHOCATCR Hi WWCHBIUTHET
GaanCoRoi CTOMMOCTH (VIBKMANE, PACOPEICAEHHOTD HA FTH COHHHLE, 3 34TCM NPOMOHIKOHATEHD  Hil
ymgHbEensne DanarcoBOil CTONMOCTA OpYTHX @KTHEOR B COCTaDE COOTRCTCTEVRIINS T QIHHHLED {TPYINL

e IMHH L.

CyMuel, CAHCAHHBIE Wi YOWTOK OT DOCCUSHEHNA MYABRANA, HE BOCCTAHARTHBAKTLA. B oTHOWEHNR NpoYHs
AKTHROE, HA EEEIYIO OTUYETHYIO OATY NPOBOAHTCH AHLTHD vORITKA OT HX ODCCUSHENHA, NPHIHLABROD
QUIHOM 3 MPOULTEN EPHOL0E, © UEALIO BRABICHIA TEHIHAKOR TOID, HT0 BENHYHIGY JTOr YOnITE CAeayeT
YMEHBIINTL Wk 410 €ro Gonee He cnellyeT NPHIHABATL. CyMMbl, CNCAHHBIC W yOuTNH OT oDECUEHEHHE,
BOCCTAHABTHBAKITCA B TOM CAVHAE, ECNH WIMEHAKTCA (AKTOPH OUEHKH, HCNMOJLIOBIHHEIC MPR PAcHeTs
COOTECTCTRY IR BOTMEIIACMON Do HHb. Yipirox oT OOCCUCHCHHA BOCCTAHABRIHEBCTCA TUMIbRO B
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MPEACAEN CYMMbL, NOIBONRIOWER BOCCTAHOANTL CTOMMOCTE OKTHBOB 10 HX fanancopofl CTOMMOCTH, B
FOTOPO OHH OTPARANHCE OB (5 BLYLTOM HAKONIEHHEIX CYMM BMOPTHIALHK], N0 Bk He Dbl NPHIHEH
YORITORK OT 0DEC e HS A,

Farpore 0o FaiiMaM

Jarparel  no  dailvas,  AENOCPEACTBCHHO — OTHOCHIUMESH K NPHOGPETCHMID  WAR  CTPOMTENRCTEY
KBANA HUHPY MBS 3ETHACR, KENTTATHIHPYIOTCR,

MMenenn i BeixoiHBE nocolng

B npotiecoe Tesyed aearenthoctn Mpynna ynaasussaer see Heobxotumeic Bnoce b [TerenouHbil doul
Poccufickod Deaepaipn 33 caonx paSorrnkon. O0AIaTeNbHEIE BIHOCH B NERCHONHWR §OHL OTHOCHTCR Hil
IATPATH 110 M':P': HE BEHHKHOECHHA.

Mpynna  HCNOARIVET DEHCHOHHBIE NIAHE C© VOTAHOWIEHHLIMI  BRULTATAMH, KOTOpRIE  OXBATEIHAKOT
GONBUMHCTES COTPYAMHKOE TPYNnel. 3TH NEACHOMHBIE TLIAHM ONPSUCIART CYMMY NEHCHOHHEIN BRITURT
KOTOPLIE COTRYARHE DOOYMHT NPH YAOIEHEHHE HE NEHCHK, 3T3 CYRMIL 0B N0 FABHCHT OT OAHOND WK
fiodce (AKTOPOB, BIIMMAE BOIPECT, TRYZOBGR CTa® W koMmncHouunk. OOGRIATEILCTRO, CBEIBNHOE C
MCHCHOHHBIM MJAHOM © VCTAHDEACHHON BRIAETOR, KOTOpPOC OTPEMRETCA B Gyxrantepekos Ganakce,
npencTapnseT coGof TERYIYH CTOMMOCTE OOSIATENRCTED NO YCTAHOMMHHBM BREITLTATAM B OTYETHYIO A4TY
30 BHMETOM CTPARERIHEOH CTONMOCTH AKTHEOH NCHCHOHNOID NIAHA € NONPABKOA WA HEOTPRKCHHEC
AKTYAPHEIE NpHOWAE WIH yORTER 0 HENPHIHAHHEE CTORMOCTH YCTYT NPOWSEX 1CT. (HiA3aTeLCTRL 1D
YETAROBCHHEIM BRIIIATAM PACCHHTH FI0TCH © nosowse Merona [pornosipyemoi Yenorrof Ennsmniis
Terylan cTONMOCTE OSH3ITCALETEA N0 YCTRHORICHHEIM BRINIATAM OpeIeEaeTES MY Tes THCROHTHPOBAHHA
OUEHOMHLIK GYIYIHE CyMM DWGMTHA JCHEHKHBIX CPEICTE © NCNOABIDBAHHEM DPOUCHTHEX CTABOK T0
rOCYAAPCTREHHEIM LEHHBIM GyMATas, KOTOpHE BHpakeHi B Tl BamoTe, B KOTOPOR Gy 1T NPOMSBOANTECA
BRIMLIETH], W CPOK MOMALIEHHA KOTOPEIX NpHEAMIHTENRHO COOTBCTCTEYET VCAOBUAM COOTBETCTRYROLIEX
MEHEHOH HEIX 0GR3ATEALETY.

Awryapiue  npubeine W yORTEH, OOYCNOBREHHME HIMCHCHHAMH B AXTYADHEIX OOMYIHIEHHAR |
npeswinaome  10% oOAIATEALCTE H COPABELIHEAd CTOMMOCTh AKTHACH NEHCHOHNGIG  [UIEHA (e
VETAHGRIEHHEIM BRIILIATAY, OTPRKMIOTCH B COCTase npndbimn (yGuTka) OTHETR O COBORYIMOM 08O H
TEMEHNE CPIHEND BCTABIETOCH CPOKE PafoT COTPYAHNKOE, HAHHHAN CO CACAYRLETO OTHETHOTD NEPEHE,

CIoMMOCTh YEIyT NROULIEE TET AMOPTHINPYIITCY B TEHCHRE 1005 e,

Peiepenl

Peleph NPHIHACTCE B TOM CAYMAC, CCTH B PEIYILTATE KAKOTO-TO COOMTHR B NPOWIOH ¥ Fpynnst BosHHEND
NPaBoROE AN KOHCTPY KTHEEDC OORIATEIBCTRD, BCUNMHHY ROTOPOIG MOWHOD HIGCEHD OUCHHTEL, W
CYIECTBYET  BRICOKAA BEPOATHOCTE  TOTO, HTO noTpelyeTed  OTTOR  JROWOMIMECKHX  BHETOA I3
YPEryINpOBAHNA NAHACID OOF3ETEILCTH. Benuuusn pesephi ONPoIenacTed MYTEM  IHCKOHTHPOSAHNA
DHCMIAEMBIE NOTOKOE MEHEWHEIX CPEACTE N0 A0HLAOTOBON CTABKE, KOTOPAH OTPEASCT TEKYUIHE PRIOYHLC
CUEHEN BAHAHHA 17IMeHCHIS CTONMOCTH JToHEr © TENCHHCM BpPEMEHN W PACKOE, NPHACYIINAX RRHHOMY

DOARITEARCTEY .

iPUHAHCOBBIE TRPAHTIIN

B caywae 38EIHMCHEHA Fpynnoi poroeopa duirancopoll rapantHE B KRMCCTEE TAPANT AITECHHOCTH
ApYTORG MPEAMpHATHA NoQ OGuwmM  owTpones, Tpynna npHit@eT Takofi A0TOROP CTpacmhiM i
COCTIRTETREHHD yelnTREeT. [Ppynna orpusas PHEAHCORYID TAPANTHED EBK YLIROBHOS obfarensCTR0 Jo
MOMEHTS, KOTAA HECTYMAEHME YCIOBMA OCYWECTRNCHHA NATekeR 00 QuHaRCOBOR TAPaHTHIL He CTaHeT

BEPOATHBIM.

Mpwinanpe AHX0108

JIoxonsl OTPAKAKITCA N0 (EKTY NOCTABKN MEKTPOIHERTHN B TCAAGIHEPIHH, 3 TAKHE N KTy PEANNIALEHH
HE OTHOCALUINGA K FHCPTETIKE TOBAPOR W yenyr B Teuerne nepuoan. MokasaTean BEIpy kN NFHECACHEI e
vHeTd HANOTA HE [0GABNEHHYH) CTOHMOCTD. Brpyiin OCHODRIBASTCR 1O NPHAMEHCHEHN Wl TR

TapUdIOn 1 WIEKTPOIHEPTHA, YTREPHARCMED PErHOHATEHEMMN CTYKOaMN N0 Tapudan,

18



()

(q)

(r)

) Fpving A D ol K-t
TTaAUre e | HPOWER LIS AT KGRI PEEEINa PRI TR OS2 PR ARECRIE, TSRS
A0 cenrmndys 201

A ANCOILIE ORI 1 (LRI

B cocras fBancoBpy 10X0G0E BRIOWANTCR QHENIEHIHE 10x00, npuisin oT BuGETHA nHBeCTHILN,
HMEIDULHNGE B HATIIHA JUIE NPOJEEH o TONOEHTENLHWE KYPCOBKC pazHHueL. [TpousHTHEE A0K0L
NPHANBETER B COCTABE OT4eTa o mpubsin W VOMTEE B MOMCHT BOIHMEHOBEHNHE, W EM0 Cyuma
PACCUMTHIBAETCA € HMCNONbI0BAHMEM seTodad dfupexTHEHOR CTaBKN NpOUCHTR isuagHIHER 0o
NPHINBETCA B COCTARE OTHETA o MpudkIH K YOMTRE B TOT MOMEHT, Koraa y Ipynik NOARISCTCA [PRBO HI
neiyHeiHe CONTEETCTHY KAETC NUBITCEE.

B cocTan diHARCORRIX PACKOI0E BEAKYAOTOA NPHUCHTHAEE PACKOAR 1M SAAMAM, OTPHUATEABHEIE KYPCOKRE
PASHALR W NPHIHRHHEIE YORITKN OT 0(LCUCHEHNR GHHANCOBMY AKTHROB, 38 BCKAKMeHIeM aelnTopekoil
san0keHBocTH. Boe marparsl, CHATAHHLIE ¢ NPHEISICHUEM HEMHMY CPEICTE, KPOME JATPAT N0 IaAMAK
CRAIANHEIM € NPHOBPCTEHIEM ITH CTPOHTENLCTEOM KBLIHHLHEYEMEIX SKTHBOR OmscAnHLX B TloscHEHIN
3 (k), npuzHaoTcA B cocrape npadMnn (YERTEL) oTIeTA O COBOKYNEOM BONOIE C HCNOALIDHAHHEM METOA
kTR CTABKH IPOLEHTS,

MpuGEan 1 yOLTEH 0T HIMEHEHHA OGMCHHBIX KYPOOB HHOCTPRHHBIX BATKOT OTPAKAKITCR B HETTO-BRITH HHE,

Pareioas) ng HAMDEY B3 NPHIELL

Pacxonsl no HAAOTY HA NpHOLE MpencTABARKOT COO0M CyMMY TEKYLUETD HAADTE H OTIOHMEHHOID HAO0r.
Pacxoisl Mo BA0FY 18 NPHERIE OTRAKMIOTCN & COCTARE NPHGLLIN {¥ORTES] OTHETA O COBORYIIHGM A0X0/E
18 WCKIHIMEHIBEA TOA Er0 HACTH, KOTOPAA OTHOCWTCA K OMCPALHEM, NPAGHABACMBIM HENOCPEECTREHHT B
COCTABE COBCTBEHNOND KAMHTANA, B TAKOM CY43E OH TAKKE (PHINAETCR B COCTABE CODCTHEHHOND KON
FLTIEE MpOMETD COBODEY MTHOD A0X0003.

TekyumA Haaor Ha Npisue NPEACTEEAACT CODOH CYMMY HANOM. NOANSHKALLYIO yiaare & T HOUFE A
wanoroodaarsesol npRGENN S O, PRCCHHTIHEYIO HE OCHOBE ACHCTEYIOUIAY WIN 00 CYIECTRY BREACHHRIX
B AelETRNE N0 COCTORHMIG HA OTYSTHYED JATY HANGIOBLIX CTAHOK, A TAKKE BCC KOPPERTIPCORH RCAHYHHD
OATETENRCTRA 0 YIUTATE HANDTE HE TPHHLIL 38 NPOULILIE FOIM.

CITAcHKeHKBIR HAAGT OTPAXAETCE METONOM Ganancoseix OGNATENLCTE B OTHOIURHIN  BPEMEHHLIX PasHill,
BOTHIKIFOILAY ME#LY GAIRHCOBOR CTORMOCTRIO AKTHBOB ¥ ofAlaTenssts, onpeacasedod ana penef wx
oTpm&eHns § HUHAHCOBOA CTYETHOCTH, W WX HANOIDROR Gaiol. CrnomeHHell HAROT He MPISHACTCA B
OTHOUHHNN CASIYHILNY BpEMeHHbY PaTHRHLL Pivsi, BOIHRELHHILHE [EPH MEPREOHIMATLHGM NPHIHAHHH
EETHEOD W OUAIETCILCTE B peIyARTATE OCYILCCTRSEHA COCIER, HE HEARCILEACA Caenkeil no obeIHHEHHID
firneca, H KOTOPAN HE BANAET HI HA GYXManTepeRyo, HH Ha BLA0NOO0IArachy npHOEITE, 8 TAKKS PAIHAL
OTHOCAIELNECA & HHBSCTHIHAM B JONSPHEE NPEANPHATHA, SCIH CYIECTEYCT BhLORAN BEROETHOCTE Targ, 910
¥T1 BPEMEHHLIE PASHHUL BE G¥1YT PeitHI0RiHE B oforpumom Gyviyes. Kpome Tora, oTioseHisi Haor
i#¢ PHINBSTER B OTHOWEHNH HANOTDODAAIAEMBIX BPEMCHHLIX PATHHLL, BOTHHKAIOLINA TR MePEOHANLTEHOM
ITPREHAHNNA MY ARKILAN, Beai nHl OTMEEHE0ND HAAOTR ONPeiACTCH HCXOLH WE HANOroanx CTAROK.
KOTOPhE GYAYT MPUMERATRCA B GYayiueM, & MOMEHT BOCCTAHORIEHNA BREMEHHEIN PESHIL, OCHOBHBAACE Hi
AERCTRVIGUINY WAK N0 CYIECTEY BREIeHHMX B ACHCTBHE JAKOHOM N0 COCTOAHHED H3A OTHETHYHY A3TY.
CITIORCHHRE HANGIOESE AKTHEL i OOAIETCARCTEA DIAHMOIAUHTHELIOTCS B TOM COy4ae, ©40n HMOCTER
TAKOHHOE NpAB0 38UHTEIBATE HPYE IPOTHE APYIR CYMMB AKTHEDE B OORIATENRCTE 10 TEKY LMY HAMOCY Hil
NpuBLLTE, 1 OHH HMEKT OTHOWEHHE & HANOCY H3 NPHOLIL, BINMAEMOMY OHHM B TCM KE HILIOTORLIM
OpTAaHOM ¢ QIHOTD W TOTO #E HANOroodnaraemort NpeinpHITHA, Ao ¢ paHey HAIGroofaRraEM b
NpeANPHATHIL, HO ITH NPEANPHATHA HAMEPCHR YPETYIHPOBLTE TERYLLME Hamoropbie 0GAIITEARCTEE W
AKTHBGE HA HETTO-OCHOBE WIH PETHIALNA HX HATOOEMX BKTHUOB OYALT OCYUMCSTEACHD CAHDBRSMENHD
MIGTALIEHHAER HX HANO MOk X OOAIETENLETH,

Oraoeniifi HATCTOELIT LKTHE NPHIHECTCE TOILKD B TON MEpe, B KXKOR CYUISCTEYCT Bl COK BEPOHTHOCT,
noAvuenns HanorooGaaraesold IPRGLIN, NPOTHE KOTOPOA MoryT (uiTh poanimosanh COOTECTOTHYIHILHE
BEMHTACMBIE EPCMEHHBE PAIHHOLL. Belmdund OTAOKCHRWX HANOTOBLIX OKTHBOE BRATHINpYETCR N0
COCTOAHHID HA KEEIYH  OTHCTHYED MaTY H CHHEACTC & toif HACTH, B KOTOPodl  peaiHIalng
COOTRETCTEYIOUINE HANOIDRLIX BLIrDT $oiee HE ARNASTCH BEPOATHOM.

Mpusiae B K

pynina npeacTapazeT Nokazatean Guouef 0 pasBOIHEHHOR TPUELIIN B @KU B OTHOWEHRE CBOHX
ol kHoBEHHEE  aklii, Baiopas  npedeNs  HA  BKUHK  OOPELCIRCTCY  (YTEM GCACHHA NpAGELIH.
NpRanTascEefc AEpKATENEM OOBIKHGRE HHE A BEUNTA, sl CPeIHCEIBCIIEHHGE KONNHCCTRO OOLEKHOBEHHBIX
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AKLNR, HAXOAAIHXCA B ODPRIICHMH B TeUgHHe OTUeTHOND nepwofa. Tpynna we wMeeT KOHREPTHREYEMBIX
AR NHCTRYMEWTOR, MMUEOILAY Paaneaii ol apierT.

UI'II.'FHIIHHHIIHF CErMEHTE

Upynng GyHEUHOHHPYET B O0H0M ONEPALMOHHEM CEMMeHTE — BRpAFOTES MEKTPHACCKDH W Tennosod
sHepran B Poconiickon  Deaepaiie, TIK KL MOBETEMEHT  He  aBLIHIApYCT NENGbLTE  OTAEARHELS
IMEKTPOCTAHIEHE # APYTHK KOMOOHCHTOR QN8 PRCNpeie/eHi peCypooR. BripaboTri ANekTPHYECKOR 1
TEMACBON  JHEPrHN  ABTAKTCA BIAHMOSLRHCHMBIME BHAIMH ACATENLEOCTA B NOABCEERERR  EARAHHED
BHEICHMHBLY (RAKTOROE PHOKA, WTO NOIROIRET OTPEEHTE HX B OTHCTHOCTH B XKAMCCTES CANNOMD CETMEHTA.

Ceaonnaii XapasTep MEATENLHOCTH

Kak EPEMA DL, TAK H NONQIHRIC YCIORNA CEATBIBARTT BIHAHHE HA COPOC B TEIUEOBYI0 0 AACKTROMHSPITI,
OcHoEnoi ofBEM 10X0I0K 07 PEATHIALIM TEMIOMOM IHEPIIN NPUXOANTCA HiL NEPHOLL ¢ OKTAOPA 1O MEPT,
AHANOTI LY OOPAI0M, XOTH 1 HE TIK REHO, OCHORAOA 00BeM PraniIauni JEKTROIHCPIITH NPRXOLITCS Ha
OT e nepol  CeIOHHBI  XapukTep  NpOHIROACTEA  TEMNOBOH W WEKTPOIHCPINE  OXaikBAcT
COOTBETCTRYIONIGE BHAKHE HA NOTPefneHHE TONIHEA H JAKYTTKH JHCPTHA, Kpowe Tor0, B nepio CHHKEHKA
NPCHIECICTHA © ANPENs (0 CCHTADPE POIPACTARIT PACKOOE Bl PEMONT W TEXHEHMCCROC CRCITY R MBRHHE.
Craonmpli XapakTep NEATEAEHOCTI HE OKATHEIET ATHAKUA Hl NOPHLOE OTPRECHHR [ pynieoii OXGACE KIH
paCXDEDR.

Hoseie CTANIADNTEL B PATLACHCINA, €l HE MPHRATIC K WCH0TEI0EIHID

PRI HOBLIX CTAHIAPTOR, NONPABOX K CTAHAA[ITAM W PATRRCHENHA 1ie HE BTYITHTH B CHITY N0 COCTORHMIO Ha
30 mons 20115, #, COOTEETCTECHIO, HE TPHMEHRARCE P NOLFOTOBKS HACTORLWER KOHCONNANPOBIHNOR
(pusancoRol  oTUETHOCTH. [PYNNa  NIEHMPYET NPHEATH K HCMOMHCHHIO  VEAIAHHLIC  HOPMATHEHRIC

ADKYMEHTH NOCNE WX BCTYTUTEHNA B CHITY.

s [lepecmorpennmii MO0 24 wPacxpeitie WRGOpsaLHN 0 CBRIBHHEIN CTOPOHAND {2004} meoaMT
ocEOBOKICHIE 0T OCHOBKEX TpefoaaHnft o PACKPWTHID HHPOPMALHK O CEEIAHHEIX CTOPOHAX N of
OCTATRAX HEYPErvIHPOBAHHOH I0E0KEHHOCTH, B TOM YHCHE TPHHATRIX Hi celin odAzaTeLe T No
oCvineCTIERN  Gyayiuny  ACACTEHN, NPHMEHHTENRHO ¥ TIPSINPHATHAR. Bl HPORAHHEM €
POCYAARCTROM, Kpose Tora, cTasispt it pepecMoTped © LEARKD YNPOLIEHNE HEROTORGIX VEFSAHNIL,
KOTOPWE paHbiie  Guii  BIAHMHC  BECOTARCORAHHEIMN MepecyOTPeHHERIT  CTARIART  NOANCENT
PETROCNCKTHBHOMY TPHMCHCHINKD B OTHOUICHHH FOACOBLIY  OTHCTHELX NepHoR0E, HLHEHAOIEKCA
| susaps 2011 rosa won nosasee. Tpymna e He onpeienim pesyasTar NOTEHUNRIEHATD EIHAHIE
BEHHEIX [OMPAROK HA KOHCOTHANPORAHHY 0 HHAHCORYH) OTHETHOCTE.

s  MCODO (IFRS) 9 «DHAAHCOBLC HACTPYMENThIR BCTYNAET B CHAY B OTHOWIEHHH MOAGELIX OTHETHRIX
neproLos, Hauksaomnxes | snsapa 2013 roga win nosasee. Hobpifl ¢TAHAAPT ZONKEH GuTh BRINYILEH
B HECKOIBED ITHN0H M B KOHEYHOM WTOTE 3aMennTs ¢obofl Memaynapoamuil cTaHApT frmancosod
oreerioerd MOD0 39 P HHAHCORLIE  HECTPYMENTEL  NPHIHEHHE W OUcHEE: N0 JARCMLICHIH
cooTeercTeviomero Npoekta & konuy 2010 roga. [lepsas 4acTh BACHO (IFRS) 9 Graa aunyiena &
nordpe 2009 roaa M KAcKeTCH BONPOCOE NPHIHANKA 1 OUSHKHN QHHRHCOBLIX AKTHEOB. I'pynna npisHacT,
YTO HOBRE CTARIAPT BBOAHT MHOMD HIMENEHHA B ¥9CT HAHCOBEIX HCTRPYMEWTOR I 9TO OH. CRUpES
BOETD. OKISKET THAYHTENLHOS RAMAHHE HA KOMCONWINPOBIHHYK (PHHEHCOBYID OTHETHOCTH ["pynme,
Banssie THHbE ISMERCHAT ByAeT AHANHIHPOBRTLCS 110 MEPE OCYIICCTBASIHA yeazannoro [TpoesTa u
BLIX0A e DY OLNK YEcTeR CTARIapTL.

¢ Paumunsme «Ycoeepmenerponaind ¥ MCDOn Geiin paccmoTpetid NPEMCHITENLHD K KEACIGMY
FATPArHBREMOMY CTAHAAPTY Mo OTAENLHOCTH. BOe HIMEHEHHH, KICAIOLIKECA RONPOCOE OPEAETARNCHIA,
MPHAHAHAA WIH DICHEN, BCTYTIAIOT B CHAY 1A MOA08LIX TEPHOI0D HAHHHAKUINNGR 1 aneapa 2000 rogs
WiK nocne HT0R AaTRL Tpynng emie #e ONpeAciinAE PEIYNRTAT AOTEHUMANLHOTD BAHAHHA AQHHLY
YEOREPINEHCTEOBAHNTT HA €8 (HHHIHCOROE ROAKKEHNE HAN PEXY/ILTATE NCATENBEHOCTH,
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(a)

OcHoBHEIE CpeACTEA

'E!'IPH.MJII'H'EI'I CTONMOCTR

Fpyang QAD ol K-d=

st s & OGRS ST SO RPN R RIRTRCSTONT STRYCROCIRE 37 el WOCHIpE, JKaHYNGTMRNCY
N gy 30T

TpnrseoacT- Hemnep-
Bo weETpo-  [lepeasans A
TRITEITS HIEKTP- CTp-

Thic, pyl FHEPIHU weprnn Tennocerw  lpowue reaterse  Beero
Ilepemuenen g BTN
(eraros va 31 sexabips 2008 32,540,731 1,278,964 344,618 DI04 21A55IT0 G5.606,587
MocTynmemes 2073 3,763 120042 §.499.195 6,627,073
Tpanciep JG203RE 0,004 - WEATY (4,556,371 -
Bafirids (2,003 : : (26,360) (26810 (31.944)
Crcraros va 30 cenraGpa 20010 36,560,289 1.314,731 J44.618  10.T06665 23275413  TRLION TG
Ceraros e 31 sewalips 2010 37874641 1315509 357,007 11,200,809 24551554 75,000,550
[locrymnenmy 42.7%1 - - GBHEY  GIHTH2S 429,495
Tpaicihep 201668 25451 - 215,191 (442 311) -
Basfinrria _{Tn) (28,942 - {65,657 (3.672)  (133,011)
Ocroox s 30 cenrubpn 2011 37,784,360 1,3I2,020 357037 114S0.226_ 30393395  §1,297.038
AR ERINN 5 VMRS on OOECHERERRA
Cigreres na 31 aexabipa 2009 1,581,611 357,951 95418 1,148,627 588, TH2 3,739,389
ASICETIEALAN 2 DRI 15,233 79729 12,554 480248 . A48T T6R
Baalinimma {142} - (3638} - (3.770)
VORmoE o7 aheciEEaeHnE 23814 (2504}
Clevarer 30 cerradpa 2000 1.52151'5 437680 1“?:?_15_ 1,625,247 51‘3:.2!.Iﬂ 5,113,347
Oerarok it 31 aekndps 2010 3AMTTH 468675 113,008 I 834,919 41044 587,000
AMOPTHIALEA 30 TSP 1.148.576 84,732 134806 ATLETS |L.B2L06T
Brabuimms {2,626) (6.769) - (h.435) {17850}
Cerarok sa 30 ceprabps 2011 4,193,694 540,038 126494 2400,337 410,644 7,080,207
Chceramrdo A CREOM AEROHTR
Ha 31 aewalbipa 2008 31,359,120 921,013 249,200 8558377 I0,77948F 61867104
Ha M cedrradipn 2000 J4.037.713 77,0581 234002 9081418 22745508 66,978,330
Ha 31 acxabipn 2014 34,526,897 846,834 144,029 9366890 14039910  69.014,560
[ 30 cewraiipa 2001 33,590,666 Th%, 362 1143 0048880  29.981,751 73616831

B cocrape Hedzpeplientorn crpowreascrsa wa 30 centsOpa 2011 w 31 pexabps 2000 oTpaKCHE BEIHCE.
ELLIEHHBIE 33 NPHOGPETCHNE OCHOBHMX CPeacT, B cymme 3,327,057 ucay pyGnei n 2.699.960 rwcat

pyimeil COOTHRETCTRS HHD,

Clem0BHBIE CPCACTR, Haxoaduecs ¥ OOWecTea, He OFPEMEHEHE JAA0I0BEIMI OOAIATEN LCTEIMH,
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Mpvana GAD oM K-gs
FRastciaevebdst DAY WRORINIIT KOS TP AT GRIeTRC NI STNRRICIRIE AT et IECRIET, SO
A0 gy M1

OnepaunoHHER APEH TR

[Cpynma ApeHIyeT 3eMOLHEE YUICTEH, NPHHALTSHAUNE MOCTHHM  ORFAHas  BITACTH. Eik  fipasiso,
MepROHAYANLHEG CPOK A0TOROPOE APEHIM COCTAENRET 549 4eT ¢ NPaBoM NPOATCHHN QOFOBOPA nocie
HCTEMEHHA CpORA ero aeficTewa. B cuay Toro, wro o COOTRETCTEHH C YCAGHHAMH NOTOBOPOE Npasa
CODCTREHBOCTH  HA  COOTDETCTRYIGELHE  ICMENbMBIE  YURCTRH HE  NCPCXOART, ApeHIHbIE  IATEEH
NEPECMATPHERIOTCA APCHADLATENEM HA PeryaspHoll ochoBe ¢ TeM, 4TODR OTP#ETh PHHOUHEC HOPME
EPEHTHEIX nmaTewe, GLN0 BLIALNCHD JARKNE0NCHIE, YT0 NPAKTHHCCKH BOC PHCKR 1 BRNOAR, CHAKINHLE c
IeMAeil DCTATCY ¥ COBCTERCHHMER Ha ¥1om OCHOBEHHH Cpymm Onpeieinia, Y70 JaHHBE J0reEope

NpCACTABIAT COB0I BOTOEOREE ONEpaLNOHI0 APEHALL

30 cenrrafpn 2001 31 newafipa 2000
Thit. py6. ThiC. i
Mense agHOMG FoLa . f.042 o T4E
O QAHONS MO0 30 NATH ST 12,2010 26840
Bonee muvn st 67 361 74,583
Hioro 5606 118,572

Mo coctoarie Ha 30 centadpa 2011 roaa Fpynna odopMiia BpaE0 cOBCTREHHOCTI Ha 56 semenhHEIX

yyncTkon ohimelt nnomaaeo 8439 ra.

ANATHI SPCHENLX NIATENEH 10 ONEPRIHOHHON BPEHLE NPOUHK OCHORHEIX CRECTE:

3 cenrubpa 2001 31 pewalipn 2010
e, pyf. Thie. pyi.
Ml comD 103 be2 148 . 1187
Chr puuied 0 POUIE LD IRETH T . 2
Bouies naTH et 1) -
Hrore 162,148 o I:1E,J;[;
Ipoune pHeodopoTHBIC AKTHEDI]
3} cewrailipa 2011 3 newabpa 2000
Thag. pyii. Tit, pyi -
FanmrEeHHOC TS NOEYIATEALA 1 SUKa HEOR T;Ij':fl. 108 o G557
[Ipame BCofOpOTHLR AXTHER] 470,243 424204
I & moasicuiciHee I 3001 213432
Hugscrinme 41670 74,128
Peseph 4 CoMHATEILI0H 2LA0IHEICT noEviaTeacH i jEIYHEDE {THS.B08) (305, S6H)
1,250,414 941.3]5“

Hrors

22



Fppentir QAL «fh K-t
ST HENIER b PP AN ONROR KOICORICTINRETCT i AMGNE CROT RINEMROCIN 50 OSSR MECTWRN RTROW U
F cermmadpe 200

TosapHO-MATEPHANBHLIC 3ANACH]

30 cenvaiipn 2011 31 mexadipa 2000

Tt pyik Thic. pyi.
Turainn S 30T 505 .I..EIIJ?.SIJE
FuaEcHLIE T 457005 3TH.I2H
CLIpLE W MATEPELIL 353358 375048
Mpoumse TORIPIG- A TEpHATL B 21100k 5. 141 3470
Peseps o oOeCLUEHEHHID J0Nacon (25.410; (2347
Hrorn 4,107,242 5.638.880

ToRIPHO-MATERHNBHEE  HAN3CH,  HANOJALIMECH ¥ OfmecTea,  He  O0PEMEHEHR]  JANDrOBLIMIE
OUHIATETRC TEAMH.

KpaTKocpoMHbI¢ HHBECTHIHNE

Mo coctomano wa 30 centadpa 2001 roaa OfecTeo He HMEN0 JEHERHEIX CPENCTH, PESMCWICHHEIX HA
NelHGHTHEIX CHOTILX.

o cocrommmd #a 31 ackabpn 2010 roga ocTatok NeHEXHEX CPCICTH, PAIMELICHHBIX HA JCN0GHTHBIN
cqeTax Ha cpok Gonee 3-x Mecaues, cocTarazet 24,670 Twesy pyGaei. Menoiwmsl paamemens nod 12,5% 8
0AD wAB «POCCHAR To cocroadmee Ha 3] qexalips 20010 roas medes e CREACTE, PESMERIZIEHAIS B
genowHTHeY cuetax DAO «AB «POCCHA» nw OAC wAnnda-Banks B3 CPOK 10 3-X MECALUCE B CyMME
659,750 Tricss pyBneii G NepekIaccHgHUNPOBIHE B COCTAN JSHEKHLIN CPEACTH 1 HX IKRHBAMCHTH

{Tloscuenne 9.

JefHTOpCKaR JA00/EKEHAOCTE 1 ABANHCE] BHLIAHHLIE

30 cenTabpa 2011 31 avealipu 2010

TeIC, Pyl Thic. pyi.
e HaCT L TRy IETeneil W 12KATHNK0e 3, M B3 2080 286
HAC & Boasicmcnsee 48,730 TRO,242
ABAHCR, BELILHKNE 1M TSILERM BT 250,52
[porsas aefwrope kan 10T T 131.358 337203
Peacpi 10 COMMBTEILA0R JLI0TKEII0CTH (BAHCH RBLIEHIIE ) {272} [ 156)
Peteps no coMEHTSTRI0A npodei AciToperni 110G HIETTH [36,622% (3B.487)
PRe1eps 0 COMmImeALHOR JUGTRSHIOCTH BORY IITENEH 1 IEKaI5HEoS (153, 146) i “”;_'f'i
Hrore o S.T80062 3 268455

ﬂ_ﬂl‘lﬂ'ﬁllbll’ CpeACTEA H HX IKBHBAIEHTHE
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Foynpg OAQ wOFK-»
TR iR W RN AT AR KME TTACPERrc e Gmaias CRniE SROMETLROE Y 167 EAERITE AMECHIES, SaRONYITTTIETCA

Iiheewmatps 20T

3 cenvripa 2411 31 aewalipa 2000

reic. . ThiC, pyik

Jlepewipie cpeacTea n PACHCTHIAR CHCTAN H B KOeS 73284 - o BT |62
Tl HEsIbIE IKBNBATSHTE - 1,654, TS
Hrors o 73284 2,338.912
Kanuraa
AKUNGHEIREIR KamITan

30 cenradipa 2011 M pexafipa 2000
Konm=ecTuo naiy LisHHEN B I0AHCETER Qs iHe N akimi o 32 287.001.231 B 322 H‘i'.iﬂlll.z?rl_
Homaseian {8 pyianx) .48 (IE ]
Hrorn I'ﬁ,-l']"i'"i'{rl} I.ﬁ;..-i:'ﬂ'?,'?ﬁ[l

Mo cocToskp Ha 30 cenrsbpd 2011 rofa EONHHECTRD BRIMYICHHEY UGHHER GyMar cocTapung
12.287.001,23 1 wrykn, HomuianeHoR cTonrocTeo 048 pylned kaxans.

Mo cocTosuui Ha 30 centadpa 2011 roga xonryecTeo COOCTREHHBIX aKumii, RMKY IICHHLIX ¥ akL0BRCROE
coctagnmo 3,023 583,086 urryven.

dnesiiaeniee

B COOTBETCTRHH ¢ POLCHACKHM FROMOJIATCNRITBOM PACNPEICIREMEIC PEICpaL] CifmerTol OFpaHEYEHE
QCTATXOM Hepacnpenencrsoi npuluian yxazannod B GUHIEHCOBOH OTHETHOCTH OfwecTed, COCTARICHHDN B
COOTEETCTBHN € POCCHIC KM NPABNAZMA SYXraNTepekoro yaera. Mo wrorass 2010 roai wHeTan nprosb
OBumecT & COOTEETCTEMN ¢ POCCHACKIN CTAHLAPTEMN GYXIRATEPCROND YHCTE COCTABNAA 2R 442 Thie.
Py

21 smouz 2011 roga ma rosonom Ofmes cofpanni asumoncpon GWN0 NPHHATO PEURHEC BRNAATHTE
AMBNIENLL N0 OBMKHOBEHHLM BKNMAM N0 wroram 2010 rosa 8 pascpe 142,022 Twic pyG, Paiscp
AMBHIEHA, HAYHCAEHHOTO HA DIHY OGHEHOBEHHYI0 BKUMO no pedyastaras 2010 roga: 0,004 JOETA pvl.

Iaemunie cpencTRa

BaawTian 30 cenmaip= -
Bamworn  llpouewrnan i I 31 mewalym 20
EELELE CTABKA Thit. PR ruec, pyi, Thic. pyf.

Aensocpevisne
A TR RO A

CRiAHFDIHOs i sy primt 7.25% . - 1,332,550

K psanieisa o

PRI

OTHETE TR HHOE TR

ERPOMERT TPERIMNT

MHMHTEL pviian i 4% - K000 AT RERTECH

LB E LT

OFPAHHYEHHO

COTRCTCTACHHOE T L)

ERPOSEFT TPEHMEHT

JHMHTEN prénm B.0% . 3E0D,D0 -

200wl psnpos .
THEPrise LN i T:25% - 14634042
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Fpwienn QAD MR-t
HloRcwennin s HGME s ROV aIRPosmaI frananCO i ANTREMTADCITY 2 dRORMn ATCRIEE, JAKOMTSEINITY

2 cenmeadpn 201!
UHIBaTE A LETE THE
dernpconadt apenae pydim . . 6,344 LT
Lo, b, T 10,134,527
K pims ol poinse
(R BRI A
RO T8 paim 725% . 1.532.550) =
DAL Al oPOCTH R preds 5. 4% . JOL2IE
DA AR aPOCCH A paiiim 5.7%-1.3% . 440,000
CEEREATE/ICTHE 113
s A pylian - - 21,92 1 250
249490 1,290

23 anpens 2010 roga OAO a0l K-t prnnarino wecroli KYNOHHBI A0%01 N0 O0ARTEUHOHEOMY 3afiMy B
passepe 108,211 Teic. py6. PHKCHPCRAHHAA NPOUCHTHAR CTABKA KYNOHHOTO 20%013 COCTARHAA 7.55%.

2% anpena 2010 roaa Fpynng NOrEcHa NPOLCHTHREIE J0KYMEHTRDHEEC HEKOHRCPTHRYCMEC OOMNTAILIE H
npeatAsirens cepuy 01 no rpedoBasuas WX BIA0eILUCE B COOTBCTCTEHH C YCIOBHAMA odepTh B
womimectie 1,341.586 wryk no uere 100% o HosHATLHOR cToRMOCTH 0D/ HTaLsA.

) oxabps 2010 rota OAD «OTK-6» BRINAATHIO CeABMOT KynoHHMA 10x0 no 0GANTAIOHBOMY 3aiivy b
pazuepe 55402 muic. pyl. RHKCHPOBIHIELS IPOLEHTHAA CTRBKD Ky NOHHOTD 100/ COCTARRAA 7.25%.

20 anpeas 2011 roas OAQ «O7K-61 sunnamnae socemoll KyTOMHE 20500 N6 00IMMALIOHHOMY 2y B
pusmepe 35,402 Tuic. pyS. CHKCHPOBIHHEN MPOLEHTHAA CTABKA Ky NOHHOMD JOXCIL COCTABHAR 1.25%.

19 okTatps 2011 roga OAQ «OUK-64 BRARaTHIC IEBATEH KYDORHED 10X03 DO OEANFAINOHEDMY JAiMY B
paamepe 53,402 T, pyl. QUKCHPOBRHHEN NPCUCHTHLA CTABKR KY RO noxoas cocrasua 7.25%.

Hanor Ha npubbuik

EER T 34 nenuTh MECALCE,
IR ER KOHY BN
30 cenTRipR M cenrabiph
ol i {1 e 2e1a
Thie. pyi, ruic, pyi, Tuie. pyld, TR pyi

Tk ynga warme anr Rpdbity . l
{FrieTHER nepyung (130,230 T6.762 BE013 338471
Flamgise serpe {nosselsisiige ) e HIDNOHEN CI0REM
MPEARLTY I 1T 1.684 (134,217) (1O3LEDE) (134217}
Pacxaas 00 TERVIEMY HAMsy 1o TEHGHIE {IEFE,SJE] 1.57.-1.5.5] I'NE,ETJ-!- 104,254
Omproarennsili U107 NG RNEGR - 233,399 : EH.'H-I kﬁl.’lé"n‘-l 39,533
Hrore pacao/ (20xoa) po Nagery Wa npHOsLms T 31289 (THLT9Y) 263,789

[pusieHiman HANOTOBEA CTaBKE AMN [Ppynnel coCTaBnaey 20%, KOTOPA NPCICTABNACTCA Coboil crapky
HANOTA 12 npRiLLUIL POCCHICKIX KoMINAHNEL

B cooTBETCTEHM € POCCHICKNY HANOIOBHM JAKOHOIITEARCTHOM BEBOSMOKHO NOTYHHTE DCEOBOAITHIE O
WanorooBnowerns npuGsn  onmwx  ofwecte [pyonel 38 cueT YOWTROB, NOHECEHHRX  apyrush
ofecTEIMN, COOTBCTCTHOMHG,  HAAOTH  MOrYT  HEMHCOIATLCY  A3e TP HAAHMHH  MHCTRIX
KOHCONMINPOBAHHBIX HANOMOBL YOLTEDE.
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Fpyar (2AG ol K-t
ez imenrest s EiSa VTR FONCATICNESTRAIOT (IanOens OHVEIHOCIN T OREUmE SCCRURE RO iR

0 cewaiaion 2071

Yucman npHGLe 10 HAAOrOOGAOWEHHA And weneld CrrieTHOCTH YBRIBIHACTCA © PACKOMAME M0 HANOTEM

CHEAY LM O0giEom:

[paGeane yermok L HLDTHIGHKENHE

TepeTiieC KA Cyhida HATOT Ha npae(islith SfH

Za TpH MeCHLA,

1o JeBHETE MCCRALECR,

cpeanch CTagke FHmnﬂ;;:l:nl"'l:- HILAO P CI0 S HHA

A%

Hawng seume! { aossecieiing | 1 Hanoristes

ENOpiIM NEESIMLY IS 21

HiCEuMMTAEABIE pa il

Hroro paciod (10X} no meaory 5

npalbiie

Thic, pyl,

CICHOBIRIE CpeiLoTRS
TlefrTopok S oTHEHREC TR
pories

Hroro

OUHORIEIE CReiTE
JleGrropokan TR I T .
Hanoronsih yinmok

[ lpoane

Frrora

TAKFHYIEEIESCE ARSI HECR
30 cenvabps 30 cenTRbpR
pLINR T 2011 plid (13
Thae. pyi. Thie. pyi, Thee. pyil Thit. pyik
(1,383,394 §7.4604 (1.4430,993) 11200027
{3T2678) 17,520 (206198} X005
L6 (134,217} {103 806} 1134.217}
177846 147 984 455, Mib 174,101
{106,861 ) 51,280 (THL, T 263,759
[prisEane: n
IMpasnane & LnCTAnE
COCTABE Ay
31 nexalipn npnfean wan comoRynHorg 30 cedTRGPS
010 ylinrmn Loxana EILL N
(5,902,293} (197,176} {6, [ 464 |
{24, 00 21.213 (3. Thi)
135878 233 5.4y 2314493
|5,‘.rm,43.4: {173,627) 5,142 (5 H6R, Todl )y
TlpirtaaspsL: n
Ipaasmne & COCTHEE
CiCTABE IPUAETD
31 pesabps nparlied s 1A conosynpore 30 cenTaips
200 ylinarks IHFEDAN X0
(5.837.302) (58,153 {5.9]15.455)
(21.732) 15403 - {B.3XT)
23108 (14,787 {3.872) 212,359
{5.648.006) {59.535) (3,872} (5.710,423)

KpeauTopekan 3a40/EeHHOCTE | HAMBCICHIA

Fanamae HHGCTE NOCTRHEEIIMKLM 18 D0SIPRI9ARM

ABIHCB] IV HHES

30 eerralipa 2001

3 nexabpa 2010

Tuie, pyih Teic pyh
4328313 3364103
24,155 &4.840
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Fpypoena QAL wi Kafiw
TTerRC NI 2 DU NTVIRGUA R KovCaha Rl iAol Al EIRMONIT KT ORI AECRITE, SUKTMIREITICR

0 pwwirantpn 200!
TIpouwsis KPEAHTOPCEIS SRLTACHHOCTE T4 126,514
FNOTHEHIFCTL T MU COTPVIRHKINH 221,183 Ia0 47T
FO TR T AA BRI K L1337
Hroro 4 4,948 52 JJIT:;;iI
Bripyaxa
Fib TP MECHEA, HKOHUWBWNNCH  $a JenuT, MEecHies, MEEHHIBumnL e
M) cewraiipn M cewrniipn
00 o 2011 200
Thie, pyi, Trac. pyi. ThIC, Py, Taic. pyi
Tt FREKTPUIRPIHA T e 11,765,327 16,7320 32.177.506
NMpogasa TemOBHEE HEPrHA 3M2 346,272 1.735.161 |.634.624
Mpresne I, (4 130,285 521,261 iThAZE
II.-IB:E:JI-; 12,252,888 Jﬂ.ﬂﬂﬂ.-ﬁlz 34,148,558
OnepanpoHdbIe PACXO/IL]
Aa Tpon seecHLa, In nersaTE MecHues,
HEHH BN CR SAKBHHBINEN C5
M cenTRips 30 cenrmaiipn
211 2000 2011 e LT
TR, i rege. gyl Teio pyli. Thec, pyb.
Pacs il 18 TONHED - TO60.006 73552139 B.iﬁ'i'.ﬂﬁ'i‘ 19852277
[paofiperemmag TERA0: 1 USKTPRCPIHA 1099333 L0, 1% 3716039 3066234
Packoanl 19 BHRATE palorammam 1 nenorm ¢ osn CITETL TRy E72.336 BELTE)  30FLI0Z 2597682
ASODTICIEEH RIS ST THERCHIE IREE 4T 145 [.§224m7  1.487.76H
YEnyin CTOPOHIRIS DRETARIEALHEA T PEMOHTY W IRCTLIVATRIRA GE0,TED GET. 262 1.7538.469 1488634
[lpornme sarepsians SSIEE0  SITHRT  LMETIZ 1437386
Fac0/is HR BOTIHIBI0BAHHE 2E0. 946 24,045 G771 aRE 605
Hippacrpy srypHuie Iaress pelbki 215270 184 0% 645154 547041
FHlasorn 146,956 SE1ED 457.389 375078
Thirreseia (0 APEIALE M THIHILY 74.237 71581 i 120 212596
[lepeanan kTP sep Hn 150,581 123,825 451,745 37473
[Faeuiss HL GXPAHY H IDHKEpyE: DEInnacHocTh T4.720 59,701 211055 179.246
T paHenopTHER Pacsiin 119,850 106,572 413,578 305,283
Kosicy NETALHNOHHERE, KWL KRE # HHPOPLILNOHARE FC3yT 139,427 E2.913 364,930 237347
PRcwim mi CTRax 0B 314045 28.514 94,311 7145461
YOLITOR OT HEGRITIE DCHOBERS CPCICTE 48,725 - 109,121
Pacaoin wa GmareTHopHTeILgcTL 44,557 29,9k i, 194 16,598
Hesisc e mise’ [BRCCTHORICEE} PEICHER N0 COMIHTETLIH
TR HENTTH T3 B30 (200, 504%) J48.572 (42637
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FTOACHEIMA B RENINIC WV RORATGUT KOwE EL MR (RIWCTRACERTONT CHRT U RRRIOLIRIN BT ChOEATl JRECHITES, FkOiliFINICs
A0 i 200

[Mpoune oo 148570 442,480 355848
Hroro 13,551,244 11838645 39035783 32915402

Pacxome Ha BROEETE pAloTHIEAM BEIMAI0T:

In vpn mecaum, Ia aemnTn mecnues,
B OH Y MBI CH EFT T E TR ]
M cewrafipn A0 cenrnbpa
2011 2010 2011 2o
ThiC, [yl Tric. pyih TEIC, Pyl T pyif,
FapaldoTHad NEITL HANOIH ¢ fIoR CILaTL TEYIL '.‘ﬁ?.??:.f_ T4HLIA l:i.:';;%j 21315162
P HIHIHCOBAS MG PBOTIIERAN B I R 79,294 THOIA 142668 18532
CHPAMEICHNE B HETOCY JUPCTREHBINA M RCHOHHER (iors 25281 34,6003 Ti449 [13.95%
T gmass sSL0 30LNE 259762

DHHAHCOBEIE JOXMIL] H pRcxoisL

Fa T mecAUS, JAKOREIRInEEE 33 QEBATE MECRIE, BUHOHSIBINNCS

30 cepmafipw 3 cenwrnbipn
PRk onee ok o 20 2011 2010
Trae. pyi, Thi. pyik Thic, pyi. ThiE, pyf,
| Tovy 1265 6398 19,806 T w56
kT ANCHOHTIPOHIHIE 3933 - 5260 -
Mo o T098 T o, 308 R 15,066 'i:'!.,ﬁﬁl

Ja TRH MeCaLE. SHKOHYHBHIREEH 3a neaATE METHUER, JAKIHYNIBMINKCA

30 cenrabpa 30 cenTrips
dfipnmicannle pack sl 2011 20 211 20
Thac. Py Thic. pyi. TeIE, pyi. Tl pyf
TlpouscHTHE PRSKDIL o (284,854} -_I:;‘I-'ljll.lﬂ'l -:'.H;:':..mh {25400
T ANCROHTHIOEAHIA . {111,749 2 . {114.552)
Wrors (284.856) (1713.457) (0I5 (368.883)
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(d)

. Fpvrna OAD « 0 R-fe
TTiReHE IR & HERAE VRGO KOS TIDHATC W) QR ERT CYRM BRI TRl M OCRRN WOHTRN, KO PUINTREC A
Al ceimiatiow I T

NMpuiblie HA AKIHK

3 JenAThL MecaLEes,

3a TFM MeCHUE, JARFHYERInTCa R HB LI CR
M cesrrafipn 30 cenrabpan
2011 2000 011 2
ToIE, Pyl Tube. pyi. ruic, pyi, TmiE. pyl.
EFI'Z'HHL"B?HL'H[:l"lD‘.' EOEHYSCCTRD LI I L
OOLIKHOBEHHRIE KA {TRIC. WITYR) MLE26 862 JA R0 31T 2E 32287001
[t | {y0eamor) 2 nepaon (1.470.255) 50315 (AR 154) H56.238

l'IpuEim.n W (vl T Ha nrnimzunnmn'_ﬂu WKELEE) =
finiamas | EEABLIHEHHAT (B poccuickns pyGasx) (D82 .oy (0 7E) iLiizaS

JoroBopHhie 06HIATEILCTER

(MRS TENLCTES M0 MECTABKEM TONTHEA

[pynnoii IaKmosed pail KPpATKOCPOHHEX J0rOBopoR Ha OCTABKY TONIHER DM MOTOEORLL HE NOKPRAIGT
nonHocTEO pee oTpelHoctd Mpynne 8 teiiee, CeTABLAACE HACTL HeOOXOANMOrD AnA [ pyInk TOINAHEL
GWIET KNSR N0 EPATEOCPOMEBIM COTMAIEHRARM ¥ UCI0re PALL HOCTABILNECE HeEMeLAEH e oaaTed.

OffLeMyl J3KY 0K DNPELETAANGE HA EHMETO/IHOA OCHOBE, HCXOLN 0 rpetoBARNT VEOBHA 3ATIACOR TOMAMEL,

OisaaTeNLCTRN N0 KANNTATEHEI M IHTPATEM

[MpelcTOAIE KAMHTATLHEIE HTPATH N0 YHE JKTOUEHHLM OMOBOPaM COCTARIART 31,018,447 maca
iR

YeansHbie 00faTeNbCTRA

Moanrwseckns 0ECTAHOEKA

KOIAACTECHHRA DOHTEALMOCTH o nomysaesan ofecTsamn Tpymns (pAdbAL BpCME OT BPEMEHH W 8
paannaHoll  crencHn  NOABEPrAKITER  BAHARHKG  TOAHTHYCCREX, JAKDHOQATCABHEN, (IMHANCOBRIX 1
AAMHHECTRATHEHEIX HIMEHEHHA, BKAKYAR NIMCHERIA HOPM OXpaHk ORpYRANIET CPoIEL, HMEHIILAY MCCTo
& Poconfickod henepaunn

Crpaxopanine

I'pyvona  wmeer ONMPaHEMEHHBE CTPIAXOBRIE TOJHCH B OTHOWEHHH 2KTHROB, OIEpAD, TPLAIaNS KO
OTRETCTBEHHOCTH W Mpowy cTpaxyesdy piuckos. CootoetcrBenno, Ipynna Mower (hiTE DONBEDHEHE TEM
PHCKAM, B OTHOUECHHN EOTOPBX CTRENOBIHHE B 0CYILSCTRIAANCE.

Cyaednpe pasinpare) LT

Cpean CyUlSCTRYIDUIMY B HACTORUSE BPEMA MPCTEHIHA HIH HCKOE K Tpyine H BRIBCCCHHBIX N0 HHA
OEOHYATETLHEIX PCUICHEA BT TAKAX, EOTORLIE MOTAH (Ll DEE3ATH CYIIECTHEHHOE HETETHEHOE BANAHEE H3

prsancoace nonosweHse [pynns

Hanoreobaosenne

Hanorosas cucrema Pocodfickost thencpaukin, GyAyven OTHOCHTEALHOD HOBOH, XapakTepisyeTod HHACTHMA
WIMEHEHHAMN JAKOHOMATENRHEY HOPM, OPHUHANLHEN PATLACHEHRA N CYAeOHEN PEWEHNR, HMACTYIO
WENETED ITINOKEHHBIX W IPOTHROPEYMERIN, 9T0 JOTMYCKIET HX HEOAHOIHAYHOE TONKOERHHE PLIANYNEIMH
HLTOrOBLIMHA O rEHAMIL |'|.|ZIIJ'H':|J'HHMH W paccnenosdiiEarMd | OTHOWCHHH  NIPAEREEHDCTH HEY MCAEHHA
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Fprana QAL o OF K-t

TTame ieunen & e sy o urpoe) e R e O o0 (INMENE OR08 D SETNOCITE T DPSamE AECRYEL MR NGIITES
0 cownmGon 200

HAMOFOE IRHHMZIOTCE BECKOMBED PEMYIMPYIOUIHY OPTEHOE, HMEHLINY NPAB0 HAKAIATE KpYNHLE WTpade A
HOYACIATE menn, [TpaBRALHOCTL HCHHCAEHHA HANOMOB B OTHETHOM MEPHOAE MOGKET OHTE NPOBCPEHd B
TEYEHIE TPEY IOCARAYHAILNK KANEHIAPHBIN NET, GOHAKD NPH CNPERENeHHBN OOCTOATENECTRAN FTOT CPOK
MomeET veennunkaTecA. B nocnenree gpema npakTika o Poccifckod Peacpaunn TAKOBR, WTO HANOTOALE
OPrEHL 3EHIMAOT Bce GOACC MECTEYIO MOIMUAK B YBCTH MHTEpRpcTaund M Tpedosanii colakiesma
FERUTOC RO JAKGHOEATEALCTHL.

JlasiHsie OACTORTCALCTRD MOIMYT NPHBECTH K TOMY, 470 HAnoroswe puckd b Pocckfckol Qeacpannn Gyayr
TOPEII0 BLLE, 4eM B Ipyrix cTpanax. PyRoBoIcTED Ipynne., scxois vl Cooero NOHHMaHIA DPHMEHIMOID
POCCHACKOTD HANOMOROTT JAKOHOARTENLCTRA, DHIMATEHEIX PAVBACHEHHA H CYNedHRY pewcHni, CHITACT,
HTO HATOTOBKIC OOAIATENLC TR OTPAKEHS! B anekBaTHON cysme. Tem ne Melee, TPAKTORKE ITHX NONO#KEHHT
COCTRETCTEY KILEHMHA OPTAHAMHE MOKET GulTh HHON M, B CIYYaC ¢COH OHH CMOIYT A0KAIaTE NpasiscpiocTh
CEOCH MOIMUMM, ITO MOMET OKFIETH IHDUETCOLHOE BENHHBEE HE  HACTOALIVED)  KOHCOIIHIHPOELHHYH
IHHARCOEY D OTHETHOCTh.

Chcpyssia Mtilas Cpema

Ofieccrea Upynnmel B X NpeeCTEC HHHEN OCYIMECTRNHAN JCATRNLHOCTE B GONACTH INEKTROMHEPIETHEN B
Poccuifickoft enepauii B TEUCHNE MHOTHX AcT. 3akOHOLATENRCTED Of Oxpake OXpys:aRueh Cpeas B
FPocouiickodl Deiepaliii HAXOINTCH HE CTRARH PAIEHTHA, H COOTECTCTRYRIWIME MEPH TOCYIARCTECHHEIN
COPrEEoE  NOCTOAHHD  MepecMaTPHBLHITCY, Cfaectea  Ipynnel  mepHOANYSCKH  OUCHHEARIT  CHOH
CORIRTEALETEA M) OXPaNe ORPYRARLCH CPibl,

[MoTeHuHaTbibic OORIBTENLCTI, KOTOPBIE MOTYT BOIHMENYTh B PeIyIsTaTe immenenuil Tpelomanid
CYIECTRYIOMErD JAKOHOIRTENLCTEA W PEMYIHPOBEHHA IPUKARHCKIK CIOPOR, HCBOIMOKHG OUEHNTE, HO DHIt
MOTYT OEFFATRCE  CYIICCTHEHHLIM A, O WHMETOM  CHTYAUMW, CORKHBIICHCE B OTHOWEHIH  BhiNOIRCHER
BeMCTRYIDUINE HOPMATHEHBIX 3KTOR, PYROBOACTES [pynifbl DORATEET, WTO CYIIECTHEHHBIX OlHATENLCTE,
CRERHHEIN C HITPRIHEHIEM OKpYRaroweil cpeas we CyLecTRYeT.

PuHANCORLIE MAPIHTIHN

Mo cocrosnme v 30 cenmabpa 2011 roga Tpyne Be SBAAETCA OOPYIHTENEM 1 TPETHHE AHLL

DI‘IE]'I-:H.I]HI-I O CEHIAHHLIMHE CTOPOHAMH

Mo cocTonmime Ha 30 centabps 2011 roaa Npynna comrponupyeres Dpynnoft «Cainpome. B cBom ouepeae
aewreantocTs Tpynne ol asmposs koHTponupyerca [pasnreancTiom Poconiickoi denepaiin. KoTopas
ABIHLTCA KOHTpomMpyrned cropotof Ipynmne.

B cOCTaB CBRIHWIX CTUPOH BXOANT KOMEHYHLIE AKLUHOHEDH, BCCOUNHPOBAHHEE W ITPEANPUATHA HAXOAANIHNCCH
A ofuel cobcTaeiHec Thio 1 KOHTPONEM B | pyine,

B npouecce choef ONCpAUMOHHON ACATENRHOCTH [pynma OCYIECTRNAET ONepalid ¢ CHATAHHLEIMN
croponasi, LeH Ha npnpoaxeii ris, ANeXTROIECPG B TSI OCHOEIHED HE Tapdax, YCTAHORIEHHLIN
BOT ¢ PCT. Hauncacwnd W pacuertsl 00 HANOMAM OCVILCCTRIAKTCE B COOTBETCTRNH © POCCHRCKENM
HEANOTTRLIM 33E0H0TEARCTEOM. [Iposie NPoamEH B BKYNEH OCYILSCTRARKFTCA (1 DHHOYHEIM LCHIM,

Onepannm ¢ NPEANPHATHAMIL HAXOIHUHMACH 0] KOHTPOJIEM FOCYApeTED

38 T MecRna, B ACHETL MECHLITE,
FHKOHYBIDNHECHR HRFHYHBIENETE
) cemTubpa 30 cenrnips
31 2010 2011 Wi
THic. pyi Thie, pyh, Teae, pyl Thic. pyi

=

%
PeannsaiHg WEETpE: i TNy aseprian 483,313 19¥B4S 25.924.101 19,474,703

—— SHI0E06  LETSEN 15080276 9501544

HudpacTpyery pHsle AAITEHN PRIHE 215.270 |83.028 645,134 247,641
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Fpypong QA wfhCK-fin
floncvirung & apanescymoure sonco e igoSam ol Siairoeod eI ocm 10 desimb AECREE MWMURENOTS
B0 cewupmdpn 200

CQETETEN Mo OFEPAIHAM OO CEATAHHBIME CTOPCHAMH,

M ceprafipa 2011 M pewalipa 2000
Thee, v, T Py
JGHTOpPCEaY TATNEEEHHOCTE H ABAHCE] BRULAHHLIE 2. T01.A58 1 HR51093
K peasTopekn B ke HISee T 1 HEHCTEHHY g5 HTE.G48
Peaepu ne compnreisioi 3c0HTOPEEcR IL30IMENNOCTH H
ANIHCAM BLLIAIELIM [T19.421) (390.203)

Crmepann ¢ NPeNcTABHTEAHMH Py EUBGACTRA 0 SICHAME 01X cemei

Boanarpasgenme sumnaupsseTcs wackan flpansenwns  OAOQ «OTK-6w (nanee — «llpanncumen) 33
RLUTIGAHEHHE 1MH CBOHY OOIAHHCCTEN HE JLHIMAEMLX IONTAHOCTRY W CKIAWBAETCR WE NPEIYCMOTPERHOR
RONTPAKTOM JapaboThoi NAATH, HEASHCHHEIX NEFUT, # TAKKE NpeMiil, onpeleise iy N0 PEIyAsTaTiM 34
MepHO HO OCHOBAMMH NOKARATERCH poCcHitckol puHEHCOBON oTweTHOCTH. CyMMa BOTHATPLKASHIA
yTRepwaacTca  Copetos  ampexropos  Ofuwectea.  Unepam  [IpapieHna  BRINTAMABAOTCR  TAKKC
AONOUHATENBHBIE (PEMAK, OFIIAR CyMMa KOTOpwx yTecpamacTed [lpencenatenem llpasnerid Hexoas
Cro CUCHEN BIIALE KiAoTo w3 smenen |lpasnesms.

B TeucHRe AcBATH MECALCE, aRomumsmiixces 30 conteGpa 2011 w 20010 rogn, Selik OCYIISCTRICHE
CACAYHILIAC BRITLNE T EAEMCERIN ‘EEITF}'.'].IIIEKM-

Fa Tpa mecH, 3a aenmm mecHiee,
MRS LHECH HRrHY BN Ca
H cemTmbpa 30 cenradpa
p1 4] I {1} 2 20D
ThiC. pyil ThIE, Pk The, Pyl Thic. i
JapaboTian wiTa i (1peMii LR LH M a51 7,204 133726
Haawut 1sa f0ai) GInETh TRy . ’ 1574 il
[pouce - 105 1.034 2,629 S
Hrure 34215 21,485 91,507 136,858

PHHAHCOBLIE HHCTPYMEHTEI H GHHAHCOBLIC PHCKH

Menonk3oaasne fiHIHCOuL Y HHCTRYMEHTOR NOLBEpracT Ipynny CACTYHHUNM BIIIM ICKE:
L HFlI’.‘_.'!I_HTHHﬁ PHEK
L] [ELEE JTHEBHIIHOCTH

#  [BIHOYHBIT PREK

B nasHos NpEMesRniK NpeacTaEneHa tHOpMAlHE 0 nodpefreHIO0CTH IMpynnsl EARIosy N1 YRATAHHRX
puckoe, o uenax Cpynne, ce NOMHTHRE W NPOUEIYPAN OUEHEN W YMPARNCHUA IEHHEIMNE pHCKAME, 1 O
MOAXOAAX [Pynis & YOIPABACHH KANHTAOM. ToneARHTENEHAR HHPOPMBIHA KOAHISCTBEHROTG XapakTept
PACKPLIBAETCH N BCEMY TERCTY LAHEOH KORCOIHIRPOEEHAGH PHEAHCIRCH OTHETHOCTH,

Cnerema yNpasacHun prekasin

CoBeT AHPEKTOPOR HECET BCH OTBETCTECHHROCTD 33 OPTAHMILLHIG CHETEME] YRR HHA PRCKIME Fpy i u
HAIIop 3 PYHKUHOHHPOBAHHEM 3TOH CHCTEMEL.
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Fpynma QAQ e N Kefiu
Tl v or & PO RISV MR SR et et VAL E il CMMSERAO0 I T CAPUTRL LIRCIEES, STROH M AU
3 cewmmipu 2001

5 Ipynne YCTRHOBICHE! KOHTROABHBIE MEPOIPHATHA 33 colmonenues noauTHER 3 Npouexyp Tpynne no
VIPAENEHHED pHCKAMR. KoMETET N0 ayAHTY SHEKEEPTANRHOD OCYWECTWINET HAllop 3a meficTanaMy
fyKOBOICTEE M AHATIIHPYET QACKBATHOCTE CHCTEMbL YNPABASHHA [FHCEIMI NPHMCHHTEARRD K pHCKEN,
KOTOpLM nogeepraeTcd  pynna. ChoysGi BHYTPEHHEND AYAHTA NPOBOANT KAk peryisphue, Tak i
BHETMIAKOBRIC NPCREPKEH BHYTPEHHUK NPABHA B NPOUSLY P (S YNPEEISHUT PHCHIMHE HEPALY © ede /I HEBHON
NEATEARHOCTERY, O PETY/ILTETAY KOTOPRIX DHA EXEMECHIND OTINTHIERETCA nepel KOMUTETOM N0 8¥ANTY.

JearensnocTe TPYITNE NOABEPKEN BARAHHIO PALTHAHBIX PHEEOR, BRIIOYAR NIMeHeHIE 0BMEHHOID Kypea,
WIMEHEHNA NPONSHTHEIY CTABOK, NOrameHne NefuTopCkofi IaloieeHHOCTH. [pynna #e HCNoaeLyeT
MCNIHTHEY XCTEHPOEIHHA EI.“'-Hﬂ“’E‘:'HH-:{ PHECKOE.

Kpenuraenii pHok

Kpepsmupiil  puck — 70 pHcK  BOMMEHOBCHRA ¥ [pynmu  duusancosoro WOBITHE, BEITBIHMOID
HEHENOMHEHHEM NOKVIETENEM HIH KONTPATEHTOM N0 (PHHAHCOBOMY WHCTPYMEHTY CHOHX ACTOBCDPHLIN
ofAIaTeNLCTE. TFrOT PICK COASAH, B OCHOBHOM, © HMesmeica ¥ [pymms MEOHTOPCROR 32 00KCHHOCTRIO
NOKYRATERER H C HHBECTHILHOHALIMH LEHHEMI DYMAraMH

Topronai W NpoHas JefrTopeEan a0 TEEHRETE

MoapepxemtdcTs TPyNNsl EpCInTHEMY PHCKY B OCHOBHOM 3ARHCHT OT HHIHBHIY RIRHR X XAPAKTEPHETHR
KD Ry NETENA.

Mpynna paypafoTisd KPEANTHYER) MOAWTHEY, COTNACHO KOTOPOR KPEAHTOCNOCODHOCTE KEEIOMT HOBOTO
MOKYNETCNA AHANWINPYETCA N0 OTASALHOCTH, NPCHKIE HeM EMy GyayT npeio#eHs CTAHILPTHEIE JL0H
Ipyhns yeaoBHA # CPOKH OCYUCCTRACHNA IUTeEel 0 NOCTAB0K, TRYINa sHANHINPYET BHELHNE PEiTHHIY
[ECH TAKDHLIE WMEIOTCA) M, B HERDTOPRX CAVHEAX, PCROSMEANALIRE FIHKCE,

BOMEOIMHCTBO MOKVNATEASH HBARIOTCA KAHEHTAMH [pynnel K3 MPOTARCHHNW HECKOJABENX ST, W yORITHR
RsHREAT peako, TIpH OCYIISCTBNCHHH MOHETOPHHTL KPEINTHOTD PHCEA, MOEYTIATENH  FRYNNHPYHITCH B
COOTHETCTBMH € WX KPEANTHEIMH XAPAKTEPUCTHEAMH, B TOM HCAC, OTHOCHTCH JH OHIL K rHIMIECEIN 1R
OPHANMECKHM NHUAM, RBISKITCH W ONH OTTOBLIMA, POSHIYHEIMH HAK KOHCHHEIMH TOKYTIATEAAME, HA
TEPPHTORHAIEHEM  PACTICIOKSHHER, OTPRCIEnOR  MPHHALIEHHOC TR, CTRYETYPOil  SANMNECHHOICTH 110
CPOKAM, TOTOBROPHEIMM CPOKAMY NOMBUCHHY 3AN0MECHHOCTH W HANUSHCM B IPOUIAOK U HRHE ORI
WPy HNL

I"pynna coiaeT oeHeHLIA peseps nog obeciieHERIE TOPTOBHA W npeueii aeBHTOPCKON 0R0NHEHHROCTI 1
HHBECTIL N, EoTopRil PEACTARNAST cololl pacHETHYH) OUCHEY BCAHMHHBL Yike HOBRCCCHHELR KPEAHTHEX
v THOIE,

[o suenimie pykososcTea [PyANs!, PUCK DONYYEHHA TONOIRITEALNBN YORITHOD CBEPX CYMM, YTCHHBIX B
peicppe (oA ofccuencHse  AE0HTOPCKO AOONHEHHOCTH, HECYUECTBCHEH, HECMOTRA  HE  WIHAHHE
PR HBIX FKOHOMESECKHY $AKTOPOR HE NOTALEHHE NeGUTOpcKeA JRN0TECHHOCTH,

HuBeormunm

[pynina orpansiEacT CHOI0 MOABCP#EHHOCTE BPCAHTHOMY PHCRY MOCpeis TROM HHSECTHPCISIHHA CPeICTE
TOMERD B JIHKDHHRE UCHHBIC ByMari | TOIRKD TEX ROHTRATEHTOR, EpeIHTHEA PEfTHHT KOTOPRIX BRICOKHI,
PyEOBORCTRO HE (HEHIACT BOAHHKHORE HHA AedpTon Co CTOPOHE CROHY KONTRATEHTOR

MojBepaeHHOcTE KPEARTHOMY PHEKY

Bamiycouas CTOMMOCTh dIMHAHCOBBIX BETHBOB OTPARACT MAKCHMANLHYH BEAWNHHY, NOLREPAEH HYHD
EpeIHTHOMY pHCKY [pynin, MakcHMnbHuIR YPOBCHR KPCINTHOM: pHCKA D COCTRAHMIG HA OTHLTHYHY 1Ty

COCTHEAR

BajatcoBas CToMOocTE
30 cenrmipm 2041 31 geadpa 2000
Momenwenne  Twic, pyi B That. pyi.

iDEuncoE e ARTIREL, HMEHNLHSCH B HANENE 1T
npaEEd
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P TOREHENIE 5 ARSI Roncid i ! Rinancani arueneiocim W desiE SECAIEG, TN Tty

20 cepmeiinr 201

Huseerimnn 3 47,670 128
Faisnl B EeOUTOPCKDN SILI00HEHIOCTE

Jomrocpounas SN eHI0CTL NOEYIETeAEH B

JAKLIHHENE b 373200 250, 480
K paTeeCpoaess HWBECTHINA 7 - 24670
Topropas W NpLE JEGHTOprEls SO EcHHOCTE B 3144393 2357 K40
JIEHEHHME CPeICTIE M Hx IEEHELRHTE 73284 2338902
Wrore 3638547 4926.539

IMenemnsie CPecTER PaIMCmBMOTCR B (HHAHCOBRIX WHCTHTYTAX, KOTOPHIE H3 MOMEHT OTEPWITHA CHETA
HMEIOT MHHIMAN LR prcs aedonTa.

FHaMHTEARHY D 4acTs Toprosodl aeluropexel sanomscHHocTi [pynnel CcOCTARNRCT JLOIKEHHOCTE 3A0
L P & cysme 1,385,352 twienn pyGaen wa 30 cewrabpa 2011 rona, Ha 31 aceabpy 2010 rosa cymsa
JAGAeHHOCTH cocTaenana 1,254, 848 racay pyGneis.

YTl o1 oGccEnennE

Mo COCTOAHWKY HA OTHETHYHY IATY pacnpefcnenne DeGHTOPCHOR 3AN0MKEHHOCTH nokynaTensi o
TR MK N0 CPOKAM TAEHOCTH GL1I0 COEIYHOLHM:

Sl cemmaiips 2001 M nesabps 2000
{Hianan Oiinsam
faaancosins fananconan
CTOHNIETE (IBecuentHiiE CTIIMAOCTS (Hiecuswenne
et . Thie, pyi Tuic, pyé. Thap. pyi.
Henpacpasenzy 3097302 - 203004 -
[lpacposeiing or 3 10 & Mecaics A87.016 (161,461} 132884 (66,433
Hpocposenmas Gosee § wecalien ELAR (29].544) 18087 (B5.240)
Npocpasennian Gosee | rona 187,649 (487.64%) 319,083 {319.053)
4,363,811 (940,054) T 680,843 (470, T32)

PyxopoacTao Tpynnet cuwraer, 470 obmecter [pynnsl ¢MOTYT NOTYHHTE YHCTYH0 CTORMOCTL PEIGIHN
AeluTopcxoli IAA0MECHADCTH MYTeM DPAMOIT MOIYYEHNIE ACHCHHEIX CPEICTE H NPOACICHIA HEREHEHHEIX
PACUETOR, ECICOCTERE YEro, YVEAIAHHAR CYMME OTPAHACT HX CHPABELIHEYI CTOHMOCTE. HrnanayaneHo
ofECUPHEHHEIE TOPrOBLE NeGITOpH B OCHOBHOM OTHOCATCH K KOHTPArCHTAM, KOTOPRIC HAXCAATCR B
CACHHEM IROHOM HHLCKEM COCTORHHEL

JiBMaenne peIepaa N0 COMENTENEHOR TOPTOBOHA ReDITOPCROH TAROIHCHHOCTH NPEACTARICHO & Tl

Ba pepavh MECALIER, TREOHUHBILNECH

M cerrrabips
i 0m
TiaE, . Thit, pyi.
| mnimnpa . 470,732 25 TJJE
Hamcacume peseps . 470,311 136067
M) cewrrwfipa 941,054 B9, M5

Frek AKERIHOCTH

PHCK AHEBHAROCTH — 310 PCK TOr, wTo TPynna He CMOMET BRAOAHATL CHON JHBLHCOBbIE olAIATENBCTRL

33



(d)

Fpvirna GAQ ol K-
TORUHIR K AT LTI HENT RO G RN Y ROl rue el Oy AT e ACRIES, TRNOM TSRO
20 cenmpiya 2011

Mpi HACTYTUICHHA Cpokd ix norawenna. [Moaxoa Fpynne & yAPABRREHHKD THERAIHOCTRIO JAKIONACTCA B
TOM, WTOOR DBECTIEUHTL, MACKOILKD 3T0 BOIMOEHD, NOCTONHHCE HANMHE ¥ TPynne SHESHAHAK CPCICTE,
ACCTATOMHEIY N4 NOTEWEHRA CROMY OGAIATENLCTE B CPOH, KAK B OOLIMHEN, TAK W B HANPESCHHEX
YCOOBHAX, HE N0MYCKDN ROFTHHEHOBCHWA HENPHEMIEMBK YORITHOB 1 B NOABCPEAs PICKY PomyTalUMio
I"pynme.

Hitge Npeicraniena HUGOPMALMA 0 2010BOPHEIX CPOKAX NOTAWEHHY (PHHEHCOBLX 00RIATENLCTE, BRAKYAR
PACYETHRE CYMMBL MPOLCKTHEIX MARTEHEH, HO HCEIMHHAA BRIAHNE COTAUIHIR O 3a9eTe. [pnpeiesntbe &
TaBAMLE CYMMBl NPEICTABNAIOT COGON  HEMHCKOHTHDOBAHNMIE NOTOKE ACHCKHBIX CPEICTE. Cpokn
MOTALLEHHA (HHBHCOBLIX DBATATEAMCTE OTPAKEHE! © YHETOM IEPERNACCHINKRAINN JiMOB B KPATKOCPOY HEI
(Mpuseuanne 11}

MoTokm
LEHEHLIY
Ganascoean CpeACTH Hb
TRIC. pyil cToRmecTe  Aorosspy 06 mee 6-12 mec 1-2 royaa I2aer  Banee 5 aev
Ha b cenrniipra 2011
T
Henmpanisinse
PHHAHCHERIE
HHETPY MSHTR . Z . = 2 . 2
ORI 1,533550 1587953 1587913 - -
Kpeanm, s 16972860 32,555,057 612,388 635241 1L26R33Z 15472719 4366370
OifyarenscT i no
s onoi apeiEne 28266 29,353 13137 9,751 6,475 -
Kpeawvopckns
ILAREHIRIETL 4024371 4924371 4834733 LT ] 38157 20244 T3y
Tlpoyise aoaracpaange
ol iareaLcTa . . 5 - i =
Hu 31 mesabpn 2010
F 4
Henpoimaoiiine
puriancrRpE
MHETRYMEHTL - B = = i = 3
Obnraigscmnd wie  1.332.530  16UBV5E 55400 55403 1,587,932 * -
Kpeasmm, aiisbl #600000 2053666 358.231 A 169 1446,7TY  9.BE44ET
[IGRaareiuC TR no
jrmEaCOBOE ApoHae 12.267 [3.074 B.TA0G iy, ki 2081 -
Kpeanwmopskas
HLIOAHE RS T 3752321 175RRM 16997 47,8063 4656 -
I'Iporane oares pos e
TR EATE ILC TN 336402 S36.402 - 483 489 . 807 45268 B3%

PrittouHB plick

PRsO4HBIE PHCK JAKTIONBETCS B ToM, 410 Koedanmns PRIBEOYHGH KOHBIOHETYPLL, B SICTHOCTH, WIMSHEHIR
BAMOTHEIA KYPCOB, MPOUEHTHRIN CTABOK MAN (ICH HR AKUMH, MOTYT HOBIRATE Ha mpudene Fpynme wim
CTOHMOGTE  HMEIUINXCH % Hee  (PHHRHCORRIX  HHCTRYMEHTOR. Vipasienns  pPeHOUMHMM  PHCKOM
OCYIECTRARETC © WL YACPHATE €00 H3  (PHEMISHOM VpoRHE, OIHOBPEMCHHD  OITHMHINEYH
MOy UEEMY I OT HETD Bl Moy,

Mpowseonnman [ pynnofl InekTRHNECKAR W TENA0BAR JRCPINL  PEATIIYCTCR KA EHYTPEHNEM  PhiHKE
Poccniickon Drepepaimn ¢ dukcauncit en v vy 8 samwore Pocculickodl Delepali. B coasd ¢ 3THM, B
HacTodues wpeMa pynna (22 AHKEHIHCCTE B PESIRTITE HHHAHCHPOBAHIL) MAND NOIBEPKEHA PHCKIM
HIMCHEHNA KYPCOB oDMERA HHOCTPaHHEX BATIOT. Tpynna MpeHsyILCCTRCHIG BENOMEIYCT rnAHCHPOHaH HE
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Fppperaee A} w2 K-t
Tt eniet s FEEAE W1 INOURON RERCyRIcpsamnnl qhiancieoaod ONIRPIHOCNIT T OREAmD MECTUERE. RTWmRNIHICTR
0 covanmdipn 201 )

8 samore Poccofcrol Bepepaunm. Bmecre © TeM, HCKOTORRIES CASAKH, CHAFAHHRIS C IPHOOPETENHENM
oBopya0mIHHE, BMPEECHE B HHOCTPARHON BAIOTE.

OMakn B xoae PRI HHBEC THIAOHHOA NEorpaMMe Ho 0 HHLEX  BETRX IMpynna momeT IAKAOHATE
KpVIHLE JOMOBOPE], BEPI#EHIME B HHOCTPARHHON BLTOTE Mo MHEHRED PYROBOLCTSR, MOABCPHCHHOCTE
JEHTENRHOCTH H BHHAKCOBLIN PEIYNRTATOR TPYNNL BATKWTHOMY PHEKY NPH HeBRarolpHaTHOM HEMEHEHIN
BANKITHBIN KYPCOR AEMSETCH HHIKOM B CRAIN ¢ HCCYLUECTBEHHOCTRI0 CODTEETCTRYIOUINN CYMA. Mo ssenmo
PYKOROJICTEL, OCHOBHBIM CYILECTBENHEM BHIOM PIHONHGTO PHCKE 008 Tpynne SBARETCA RHCK HIMCHE HIY
MPOREHTHEIX CTABOK,

Prck somenenii npouecHTHEY C7T3H Bk

HMamescHHs 8 BpOUEHTHMYE CTAEKOX B OCHOBNOM OKATRIERIOT BAMAHME HA KPEAMTEl 6 M, NOCEMIERY
WIMEHAIOT Anlo WX CNPEBELIHEYIO CTOMMOCTE (M0 KPCANTIM | IafiMam ¢ dHkcHporaHHOi cTaskoit), Tndo
GyAyILME NOTOKH JEHERHBIN CPEICTE (N0 KpeaWTaM M miiMas ¢ nepeMeHHoil cTaRkoi). PykoBoacTeo
Ipynne He npuuepkRHIAETER KAKHX-T10G VETANDRICHHLLE NPABIA NpH OIPEACICHIN COOTHIMIEHHA MCHTY
KeHTaMH 1 3adMasmi 1o PHECHPOBAHHEM W NEPCMEHHBIM  CTRREIM. BuecTe ¢ Pém, HE MOMIHI
NPHRACHCHNA HOBLLY KPEANTOR H JAfiMOB PYROROACTHD MO OCHOBIHWH CROCTO CYGACHHA NpHHEIMACT
PEILICHNE O TOM, KAKAS CTABKE — (BUKCHPOBAHHAS WIH ACPEMEHIA fymer HanGonee pwroaHa Aaa Tpynne
HA BECE PACHCTHL A NEFH0Y 10 CPOKA NOCBIEHEA TaI00RCHIDCTE,

[MpuGsiie 1 NOTOKH NEHEHHBR CPERCTE OT ONCPALHOHHOR ACATEABHOCTH Fpynne B OCHOBHOM HE 33EHCAT
OT HAMSHEHHEA PRIHOYHBIY NPOUSHTHEX CTABOK. I'pyrina nogecpEeHa WIHAHHIG TPOUSHTHOND PHCED TONLED
B GEASH C PHIHOYHBIMH KONEGZHMAMM CTOHMUCTH FIPOLCHTHLIX AKTHEOB, KPCIHTOR aftuon. Tlo
DO HHCTAY JOATCCPOH X H KPATROSPOYHMY NPOUCHTHBIX SETHROE, ERCIITOR 1 IAIEMOE NPOUCHTHIE
CTRBKH RENAKTCA (K HPORLHHBIM I

OTpacis  ANEKTPOIHEPICTHEN  OTHOCHTCE K MHCAY  KANHTRICEMENRN pTpacacii  NpoOMBULIEHHDTO
npowssoacTea. Ykpenncuwe nosuudil Tpynnel Ha peHKe noTpebyer IHATHTENEHEIX  TOTHITCAREHELS
HHBECTHUHOHMBWY pacxoaon. B paskax maaudpyemon fHARCOBO-IKOHOMIMECKOH  noanTHER  [pyni
coBNpacTCA NPHINIEKETE JaEMHEE CpencTRL. POCT NPOLCHTHRIX CTAROK Hil PhHKE MOSCT NPHEECTH B TOMY,
yre Fpynma 0vAET BRHYELZHD IPHREICKITE Gonee AGpOTHE CPEICTEA A @HHABCHPOEIHIA CHOE
MHBECTHINONHON APOTPaMME i TeRYUIEH JeATenLHOLTH. B T Mo BpeMS YBETHNEHIE NPOLENTHELN CTARLE
CHMINT CTOHMOCTE  OOCOYAKMEEHNE B PEUILAOM  BRIPIGHEHHH  YAKE  CYLBSCTRYIGUHE Imiimon  C
PHECHPOBRH HEI B CTLB KM,

Cnpagennmpan CTOHMOCTE fUHANCOBRIX HHCTPYMENTHR

Mo sHenH  PYROBOACTER, COPIBLLAHBAA  CTOHMOCTL duistancosex  axTEBoE W olalatenscre
npBAHEHTEALBD papHa WX Ganascosofi CTOHMOCTH. ChepoBa  OTpeac eiHA  CIPREEANHBON CTOHMOCTH
packpeita B Floscuenmnn 3 (i)

Hepapxis ¢ paBeaawBeii CTHIMOCTH

B Hmsenpreenennof Talanne paceMOTPEHL PHELIHCOBLIE HHCTRYMENTH, OTPARRZMEIC M1 CIPaBe LT
CTOMMOCTH METOQOM NEPeOIEHEH, H HCKITKHCHHEM fhupancopEx  HHCTRYMEHTOE, (PEACTARNCHHRY B
Mosickemin 22 (B). GUCHNBAEMBWX N0 AMOPTIEHPYeMOR crommocTh. B sasncuMocm o7 Ccnocodl oueHKN,
PRLTHHAIOT CAEIYHIIIHE YPORHH CNPEASICHIA CAPEILLIHBOMN CTORMOCTH:

®  Yposens 1 RCNGARIYRITCA (MPAMbIE] FRIACHHBIE KOTHPOBRN B OTHOUICHEH HASHTHH HBIE KTHEDE 1IN
OEHIATEN L TR

& anar:u-. 7 p EAYSCTRE HCXOOHEY ABHHEIX HCRONLIVIGTCR PhIHOYMHLE NEPAMETRRL, Kpisic KOTHROBOE,
KoTophie  Buam orHecenh & Ypoenwo 1, Habmoasesple 00 COOTBETCTRYIOLICMY AKTHEY 1IN
ooRzaTeAscTy  Anbo mpaMmo (T.e. HCNOCPEACTREHHD UEHBI), WD ONOCpeaosaHie (T.C. J2HNke,
O HOBAHHEIS Ha LS HAX )

o Yposes 3: HCXOAHBE NAPAMCTPHL HENOMRIYEMEIE N0 CODTBCTCTRYIOWEMY 3KTHBY HAM oBETENLCTRY,
e GCHOBAHM HE ABHHBIX © HAGNIOAREMEIX PhiHKOR (HeHBATEIAEMbIE HCXOUHBIE IAPAMETRE)
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Fpynera QAR «fNKetin
TTRCHEwIR & mraiescPr ot SoHCOREH IR Al (IRMaME ORot! MNERIFGCME T PERIE LRSS, NI LA

X cewmmipu 2T
¥pooensn | ¥ putci 1 ¥ponens 3 Hroro

3 cenrabpa 201 roga

mHHﬂHl:I:IHHE AKTHNLL, HSIEHHITHECA B

FIRIBEIHE LR DPOLIGEH 47,67 4 T.6T0
47,670 4767

31 aeradpa 2000 roan

PUHAHCHELE OKTHEL], HMCHKHIBECE B

HATHY I 5 TIpOaaE o 74.128 i 3 74,128
T4.128 - - 74,028

'!F'I'I]]IB.'IEHHE pHOKAMN, CEHIAHHBIME C KAITHTAI0M

B oGnactd yNpamRienss kanuranom TPynng CTABHT CBOSH LENRK FapasTHROBITE | pyine BoMOwHOCT
BefEHHS  HEMPepelBHOi  JeRTEALHOCTH N4 ofecheyends NONOAGE AKUMOHEPEM W BEITOL OpyTHM
TAHHTEPECORANHEIM CTOPOHAM, @ TAKAC NOLICPANHHA CNTHMANLHOHA CTPYKTYPH KADNTATL © USILH
CHHAEHHA JATPAT HA NPHBACHEHIE KANHTRAR,

JUin NOLIEpHAHEA CTPYETYPR KANHTEAR B ee KOPPeKTHPOBEN [pynmg MOeHET CXOPPCRTHPORATE CYMMY
AHEHACHIOE, BEIUTMHEAEM X SKLUHOHEPAM, NPORSRECTH BOSBRAT KANHTANA AKUHOHCPIM, BRI CTHTE HOBRIC
AKILHE W NPOLATE AKTHALL LR CHIGECHRR DK EHEOCTH.

Ipynna OCYULECTRARET MOHHTOPHHI KANHTANA C© HCNMLIOARHHCM RO HIIEHTE IREMEEIN  CPRICTE.
Koadupse T pRocqTEIBIZTCR KAk OTHOMICHAD CyMMbl WHETON 3BANTEEHHCCTH K ofwedi jeintinme
ganumang, YHCTER JanomwenHHocTy npelcraBnser colof oyl cyMMy JaesibIX CPOACTE a4 BWUETOM
ACHERHEK CPENCTE W HX IKBHBIEHTOR. (DWAR cyMMa KANHTANa PacciiTLBACTCR Kak BELMGHE B
KANNTAN, OTPAAEHHE B KONCODMmMpoBAHHOM  Oyxrantepckom  Ganance, nmoc  cymma sincTof
TAEONHEHHOCTH. KoMMpHUHENTL TAEMHEX CPEACTH 10 COCTORRMI wa 30 cenrabpa 2011 roga W 31 nexadps
2010 roja:

30 cerrabipa 2001 30 mescadipa 2010

ThIC. Pyl - vhac. pyl,
Flperi sieMHBI CPEACTE [H.533.676 10144817
B AHEYCOM T JEHSHILIE CPETCTRE # WY HIIEAICH TS (ToagreHne B (73284} (2338912}
Hroro IR 4460, 342 7405905
Kannrn 53,022,697 47 680,47R
Beero KanwTan THARLBET 65.480,5832
15 W% 11.9%

Ko Tesiibis CPEICTR

CofsITHA MoCIe 0THeTHOH TATH

B otafpe 2011 rofa COCTOANACE COLKR 10 POAaKe O bl EHOREHHER BEUAT CWACE 7RG, BRIKYIIEHEEX
¥ akuposepos B koandectse 3,025 583,086 wryk.
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