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AUDITOR'’S REPORT

To the shareholders and the Board of Directors of JSC "OGK-2":

1

We have audited the accompanying consolidated balance sheet of JSC "OGK-2"
and its subsidiaries (the "Group") as of 31 December 2005 and the related
consolidated statements of income, of cash flow and of changes in equity for the
year then ended. These consolidated financial statements as set out on pages 3 to
27 are the responsibility of the Group’s management. Our responsibility is to
express an opinion on these financial statements based on our audit. The
consolidated statements of income, of cash flow and of changes in equity for the
year ended 31 December 2004 were not audited by us or other auditors.

We conducted our audit in accordance with International Standards on Auditing.
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion the accompanying consolidated financial statements present fairly, in
all material respects, the financial position of the Group as of 31 December 2005,
and the results of its operations and its cash flows for the year then ended in
accordance with International Financial Reporting Standards.

Moscow, Russian Federation
24 October 2006

The firm is an authorized licensee of the tradename and logo of PricewaterhouseCoopers.
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OGK-2 Group

Consolidated Balance Sheet as at 31 December 2005
(in thousands of Russian Roubles)

Notes 31 December 2005 31 December 2004

ASSETS
Non-current assets
Property, plant and equipment 6 7,528,996 6,499,281
Other non-current assets - 7 176,473 16,088
Total non-current assets 7,705,469 6,515,369
Current assets
Cash 50,610 14,059
Accounts receivable and prepayments 8 1,313,287 874,491
Inventories 9 880,509 904,499
Current income tax prepayments 69,682 101,834
Other current assets - 4,039 3,733
Total current assets 2,318,127 1,898,616
TOTAL ASSETS 10,023,596 8,413,985
EQUITY AND LIABILITIES
Equity
Share capital

Ordinary shares (nominal value RR 10,769,804) 10 10,769,804 10,769,804

Unpaid share capital - (21,075)
Merger reserve (7,171,821) (7,171,821)
Retained earnings 381,143 (28,802)
Equity attributable to shareholders of JSC OGK-2 3,979,126 3,548,106
Minority interest 1,799,622 1,752,131
Total equity 5,778,748 5,300,237
Non-current liabilities
Deferred tax liabilities 11 1,059,355 676,963
Non-current debt 12 501,938 36,056
Other non-current liabilities 13 145,721 327,678
Total non-current liabilities 1,707,014 1,040,697
Current liabilities
Current debt and current portion of non-current debt . 14 890,771 962,544
Accounts payable and accruals 15 958,413 660,393
Current income fax liabilities 82,406 9,419
Other taxes payable 16 606,244 440,695
Total current liabilities 2,537,834 2,073,051
Total liabilities 4,244,848 3,113,748
TOTAL EQUITY AND LIABILITIES 10,023,596 8,413,985
General Director M.V.Kuzichev

Chief Accountant A

The accompanying notes are an integral part of these consolidated financial statements

A.P.Vainilavichute

24 October 2006
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OGK-2 Group
Consolidated Income Statement for the year ended 31 December 2005
(in thousands of Russian Roubles, except for earning/(loss) per ordinary share information)

Unaudited
Year ended year ended
Notes 31 December 2005 31 December 2004
Revenues 17 9,218,893 8,362,646
Operating expenses (excluding reversal of 19 (9,481,283) (8,271,853)
impairment of property, plant and equipment)
Reversal of impairment of property, plant and 6 1,140,481 -
equipment, net
Operating expenses (8,340,802) (8,271,853)
Other operating income 18 464,361 223,766
Operating profit 1,342,452 314,559
Finance costs 20 (183,661) (208,957)
Profit before income tax 1,158,791 105,602
Total income tax charge 11 (510,5086) (36,613)
Profit for the year 648,285 68,989
Attributable to:
Shareholders of JSC OGK-2 479,190 43,726
Minority interest 169,095 25,263
Earning per ordinary share for profit attributable
to the shareholders of JSC OGK-2 - basic and
diluted (in Russian Roubles) 0.044 0.004
M.V.Kuzichev

General Director

Chief Accountant

The accompanying notes are an integral part of these consolidated financial statements

A.P.Vainilavichute

24 October 2006




OGK-2 Group

Consolidated Cash Flow Statement for the year ended 31 December 2005

(in thousands of Russian Roubles)

General Dlract,o_r' E

Chief Accountant

The accompanying notes are an integral part of these consolidated financial statements

Unaudited
Year ended year ended
Notes 31 December 2005 31 December 2004
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before income tax 1,158,791 105,602
Adjustments to reconcile profit before income tax to net cash
provided by operations:
Depreciation of property, plant and equipment 6 494619 621,603
Reversal of impairment of property, plant and equipment 6 (1,140,481) -
Reversal of provision for impairment of accounts receivable 8 (129,276) (144,304)
Interest expense (borrowings) 20 122,302 107,704
‘Interest expense (release of prior period discounting) 20 22,438 92,844
Accrual for tax provision 19 117,820 -
Forgiveness of tax and tax penalties 18 (197,243) (41,173)
Accrual for pension liabilities 62,382 66,686
Other non-cash items 87,289 36,058
Operating cash flows before working capital changes and 598,641 845,020
income tax paid
Working capital changes:
Increase in accounts receivable and prepayments (446,310) (204,719)
Decrease in inventories 26,513 44211
Increase in other current assets (306) (3,397)
Increase in other non-current assets (17,0386) (6,613)
Increase / (decrease) in accounts payable and accruals 196,129 (228,782)
Increase / (decrease) in taxes payable, other than income tax 129,133 (30,802)
Decrease in other non-current liabilities (69,981) (195,474)
Income tax paid in cash (102,117) (217,169)
Net cash generated from operating activities 314,666 2,275
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and other non-current (254,767) (190,293)
assets
Proceeds from sale of property, plant and equipment and other 19,527 5,535
non-current assets
Cash used for partial acquisition (2,759) -
Net cash used in investing activities (237,999) (184,758)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from short-term borrowings 3,814,259 3,219,280
Proceeds from long-term borrowings 365,000 -
Repayment of short-term debt (3,946,681) (3,101,052)
Interest paid (126,208) (99,516)
Payments under finance lease (96,830) (26,219)
Dividend paid by the Group to shareholders of JSC OGK-2 (3,755) (68,773)
Dividend paid by the Group to minority interest shareholders (66,976) (20,104)
Cash contribution to share capital 21,075 -
Net cash generated from/ used in financing activities (40,116) (96,384)
Net increase/ (decrease) i in cash 36,551 (278,867)
Cash at the begmmng of the year 14,059 292,926
Cash at the end of the year O /50610 14,059
M.V.Kuzichev

A.P.Vainilavichute

24 QOctober 2006



OGK-2 Group

Consolidated Statement of Changes in Equity for the year ended 31 December 2005
(in thousands of Russian Roubles)

Attributable to the shareholders of JSC OGK-2

Ordinary
share Unpaid Merger Retained Minority

capital share capital reserve earnings Total interest  Total equity
At 1 January 2004* 10,769,804 (21,075) (7,171,821) - 3,576,908 1,750,544 5,327,452
Profit for the year* - - - 43,726 43,726 25,263 68,989
Dividends* (Note 10) - - - (72,528) (72,528) (23.‘676} (96,204)
At 31 December
2004 10,769,804 (21,075) (7,171,821) (28,802) 3,548,106 1,752,131 5,300,237
Profit for the year - - - 479,190 479,190 169,095 648,285
Payment of share
capital (Note 9) - 21,075 - - 21,075 - 21,075
Partial acquisition - - - (1,783) (1,783) (9786) (2,759)
Dividends - - - (67,462) (67,462) (120,628) (188,090)
At 31 December
2005 10,769,804 - (7,471,821) 381,143 3,979,126 1,799,622 5,778,748
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* Unaudited

General Director

Chief Accountant ¥

M.V.Kuzichev

A.P.Vainilavichute

24 October 2006

The accompanying notes are an integral part of these consolidated financial statements




0OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Note 1. The Group and its operations

Open Joint-Stock Company OGK-2 (JSC "OGK-2", or the "Company") was established on 09 March 2005
within the framework of Russian electricity sector restructuring in accordance with the Resolution
No. 1254-r adopted by the Russian Federation Government on 1 September 2003.

The Company is registered by the Izobilnensk District Inspectorate of the RF Ministry of Taxation of
Stavropol Region. The Company’s office is located at 56, Profsoyuznaya str., 117393, Moscow, Russia.

The OGK-2 Group (the "Group") operates 3 power plants and its principal activity is electricity and heat
generation. The Group consists of JSC OGK-2 and its subsidiaries. The Group's principal subsidiaries as
at 31 December 2005 were three State-District Power Plants (the "SDPP"):

Ownership, %

JSC Troitsk SDPP (Troitsk SDPP) 99.99
JSC Stavropol SDPP (Stavropol SDPP) 51.05
JSC Pskov SDPP (Pskov SDPP) 50.00

In addition to this JSC OGK-2 provide management services to JSC Serov SDPP (Serov SDPP) and JSC
Surgut-1 SDPP (Surgut-1 SDPP) that are both subsidiaries of RAO UES of Russia.

In February 2006 the shareholders of JSC OGK-2, Troitsk SDPP, Stavropol SDPP, Pskov SDPP, Serov
SDPP and Surgut-1 SDPP approved the merger of six companies, which took place on 29 September
2006 (see Note 25).

Operating environment. Whilst there have been improvements in economic trends in the Russian
Federation, the country continues to display some characteristics of an emerging market. These
characteristics include, but are not limited to, the existence of a currency that is not freely convertible in
most countries outside of the Russian Federation and relatively high inflation. The tax, currency and
customs legislation within the Russian Federation is subject to varying interpretations and changes, which
can occur frequently.

Relations with the state and current regulation. As at 31 December 2005 the Russian Federation
owned 52.7% of RAO UES of Russia (the "Parent"), which in its turn owned 100% of JSC OGK-2. The
Russian government is the ultimate controlling party of the Group.

The Group's customer base includes a large number of entities controlled by or related to the state.
Moreover, the state controls a number of the Group's fuel suppliers.

The government of the Russian Federation directly affects the Group's operations through regulation by
the Federal Service on Tariffs ("FST"), with respect to its wholesale energy sales. Tariffs which the Group
entities may charge for sales of electricity and heat are governed by regulations specific to the electricity
and heat industry and by regulations applicable to natural monopolies.

As described in Notes 2, 22 and 23, the government’s economic, social and other policies could have
material effects on the operations of the Group. '

Regulatory issues and sector restructuring. The Russian electric utilities industry in general and the
Group in particular are presently undergoing a reform process designed to introduce competition into the
electricity sector and to create an environment in which the Parent can raise the capital required to
maintain and expand current capacity.

® The regulatory framework governing the process of reforming the Russian Federation electric
utilities industry and the functioning of the industry, both during the transition period and
subsequent to the completion of reforms, is set forth in the following legislation: Federal Law No.
35-FZ of 26 March 2003 "On the Electric Utilities" and Federal Law No. 36-FZ of 26 March 2003
“On the Specifics of the Functioning of Electric Utilities During the Transition Period and the
Introduction of Amendments to Certain Russian Federation Legislative Acts and the Invalidation of
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OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Certain Russian Federation Legislative Acts in Connection with the Adoptlon of the Law "On the
Electric Utilities of the Russian Federation".

° In June 2003 the government issued Resolution No. 1254-r "On formation of generation companies

- of the wholesale electricity market" which approved composition of wholesale generating

companies of the wholesale electricity market, including a list of the five power plants to be
contributed into the Group.

o In October 2003, the Russian Federation Government issued Resolution No. 643 "On the Rules for
the Wholesale Electricity Market during the Transition Period". According to the rules adopted,
there will be two sectors within the Federal Wholesale Electricity Market (FOREM): regulated
trading sector and free trading sector. Within the free trading sector, electricity suppliers will be able
to sell electricity generated with the use of facilities and equipment accounting for 15% of the
working capacity. Since November 2003, the non-commercial partnership "Trade System
Administrator of the Wholesale Electricity Market", in accordance with the rules for the wholesale
electricity market during the transition period, has been holding electricity bidding in the free trading
sector. The Group participates in this free trading scheme. According to the laws underlying the
electric utiliies reform, subsequently free trading would be extended over the whole volume of
trading.

e As part of reforming of the operation of the wholesale electricity (power) market in August 2006 the
Government issued Resolution No. 529 "On the Improvement of the Operation of the Wholesale
Electricity Market" which introduced changes in the Rules for the Wholesale Electricity Market
during the Transition Period from 1 September 2006. Effective as of September 2006 there will be
changes in pricing and abolition of limitation on sale of power in the free trading sector. Specifically,
the Resolution stipulates a gradual reduction (5% to 15% per annum) of the share of electricity
sales on the wholesale market at regulated prices (tariffs) and a corresponding increase of trading
of electricity at free market prices.

° As at 29 May 2003, the Board of Directors of RAO UES of Russia approved a "Concept of RAO
UES of Russia strategy for the period from 2003 through 2008". In February 2006 the Board of
Directors approved an Appendix to the Concept of RAO UES Strategy: "Generating companies of
the Wholesale Electricity Market (OGKs)". This document provides a detailed description of the
major changes that are planned to take place in respect of wholesale generation companies during
the electric utilities reform program. In accordance with this Concept, RAO UES of Russia is
developing the first stage of its own reorganisation which assumes a spin-off of 2-3 generating
companies with proportional distribution of shares of the separated companies between the
shareholders of RAO UES of Russia.

At this time, the impact of the industry changes on both the financial results and position of the Group
cannot be readily assessed because the specific, detailed mechanisms to effect the restructuring are still
being determined. Accordingly, no provision has been recognised for the effects of the restructuring
process.

Note 2. Financial condition

As at 31 December 2005, the Group's current liabilities exceeded its current assets by Russian Roubles
("RR") 219,707 thousands (as at 31 December 2004 the Group's current liabilities exceeded its current
assets by RR 174,435 thousands).

As discussed above the Group is affected by government policy through the control of tariffs and other
factors. The FST does not always permit tariff increases in excess of increases in the Group’s costs and
thus some tariffs are insufficient to cover all the costs of generation. Moreover, these tariffs consider costs
only on a Russian statutory basis and, accordingly, exclude additional costs recognized under an IFRS
basis of accounting. As a result, tariffs may not consistently allow for an adequate return on investment
and currently do not provide sufficient funds for the full replacement of property, plant and equipment.
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OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

The Group's management has been taking the following actions in order to address the issues noted
above and further improve the Group's financial position:

° introduction of improved financial budgeting procedures; a strong focus on timely cash collection of
current and old debtor balances;

° negotiations with federal and regional governments and regulators for real increases in tariffs to
support adequate long term investment into the Group’s generation assets;

Management believes that ultimately a stable regulatory regime and a competitive power market will be
put in place such that the Group will be able to raise needed capital to sustain the business. However,
there can be no assurance in this regard.

Note 3. Basis of preparation

Statement of compliance. These consolidated financial statements ("Financial Statements") have been
prepared in accordance with International Financial Reporting Standards ("IFRS").

Each enterprise of the Group individually maintains its own books of accounts and prepares its statutory
financial statements in accordance with the Regulations on Accounting and Reporting of the Russian
Federation. The accompanying Financial Statements are based on the statutory records and adjusted
and reclassified for the purpose of fair presentation in accordance with IFRS.

Functional and presentation currency. The national currency of the Russian Federation is the Russian
rouble ("RR"), which is the functional currency of each of the Group's entities and the currency in which
these financial statements are presented. All financial information presented in RR has been rounded to the
nearest thousand.

Predecessor Accounting. In March 2005, the Parent transferred to the Company 99.9%, 51.01% and
50.00% of the outstanding ordinary shares of Troitsk SDPP, Stavrotol SDPP and Pskov SDPP,
respectively. In these consolidated financial statements, the Group accounted for this business
combination amongst entities under common control under an accounting policy using the predecessor
values method. Accordingly, assets and liabilities of the transferred entities were accounted for at the
carrying value, as determined by the Parent in its IFRS financial statements. Information in respect of the
comparative period and January February 2005 has been restated as if the business combination took
place at the beginning of the earliest period presented.

Inflation accounting. Prior to 1 January 2003 non-monetary assets acquired and non-monetary liabilities
incurred or assumed have been adjusted for the changes in the general purchasing power of the RR in
accordance with International Accounting Standards 29 ("IAS") ("Financial Reporting in Hyperinflationary
Economies”). IAS 29 requires that the financial statements prepared in the currency of a hyperinflationary
economy be stated in terms of the measuring unit current at the balance sheet date. As the
characteristics of the economic environment of the Russian Federation indicate that hyperinflation has
ceased, the amounts expressed in the measuring unit current at 31 December 2002 are treated as the
basis for the carrying amounts in these Financial Statements.

New accounting developments. During the period December 2003 to September 2006, the
International Accounting Standards Board ("IASB") made 26 revisions to its standards and issued 7 new
standards. In addition, the International Financial Reporting Interpretations Committee ("IFRIC") issued
ten new interpretations, one of which was subsequently withdrawn.

With effect from 1 January 2005, the Group adopted all of those IFRS, which are relevant to its operations
and are in force as at 31 December 2005.
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OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

The following new Standards and Interpretations are not yet effective and have not been applied in
preparing these Financial Statements:

Amendment to IFRS 1 "First-time Adoption of International Financial Reporting Standards” and
IFRS 6 "Exploration for and Evaluation of Mineral Resources" (effective from 1 January 2008). This
minor amendment to IFRS 1 clarifies that the IFRS 6 comparative information exemption applies to
the recognition and measurement requirements of IFRS 6, as well as the disclosure requirements.

IFRS 7 "Financial Instruments: Disclosures”, which is effective for annual periods beginning on or
after 1 January 2007. The Standard will require increased disclosure about the Group's financial
instruments.

Amendment to IAS 1 "Presentation of Financial Statements Capital Disclosures”, which is
effective for annual periods beginning on or after 1 January 2007. The Standard will require
increased disclosure in respect of the Group's capital.

IFRS 6 "Exploration for and evaluation of mineral resources", which is effective for annual periods
beginning on or after 1 January 2006. IFRS 6 allows an entity to continue using the accounting
policies for exploration and evaluation assets applied immediately before adopting the IFRS,
subject to certain impairment test requirements.

Amendment to IAS 19 "Employee Benefits", which is effective for annual periods beginning on or
after 1 January 2006. The amendment to IAS 19 introduces an additional option to recognize
actuarial gains and losses arising in post-employment benefit plans in full directly in retained
earnings in equity. It also requires new disclosures about defined benefit plans and clarifies
accounting for a contractual agreement between a muilti-employer plan and participating

. employees.

Amendment to IAS 21 "Net Investment in a Foreign Operation", which is effective for annual
periods beginning on or after 1 January 2006. This amendment requires foreign exchange gains
and losses on quasi-equity intercompany loans to be reported in consolidated equity even if the
loans are not in the functional currency of either the lender or the borrower. Currently, such
exchange differences are required to be recognized in consolidated profit or loss. It also extends
the definition of net investment in a foreign operation to include loans between sister companies.

Amendment to IAS 39 "Financial Instruments: Recognition and Measurement Cash Flow Hedge
Accounting of Forecast Intragroup Transactions", is effective for annual periods beginning on or
after 1 January 2006. The amendment allows hedge accounting for the foreign currency risk of a
highly probable forecast intragroup transaction which is denominated in a currency other than the
functional currency of the entities entering into that transaction if the foreign currency risk will affect
consolidated profit or loss.

Amendment to IAS 39 "Financial Instruments: Recognition and Measurement Financial
Guarantee contract", which is effective for annual periods beginning on or after 1 January 2006.
Issued financial guarantees, other than those previously asserted by the entity to be insurance
contracts, will have to be initially recognized at their fair value, and subsequently measured at the
higher of (i) the unamortized balance of the related fees received and deferred and (ii) the
expenditure required to settle the commitment at the balance sheet date. Different requirements
apply for the subsequent measurement of issued financial guarantees that prevent derecognizing
of financial assets or result in continuing involvement accounting.

Amendment to IAS 39 "Financial Instruments: Recognition and Measurement The Fair Value
Option®, which is effective for annual periods beginning on or after 1 January 2006. The
amendment restricts the designation of financial instruments as "at fair value through profit or loss".

IFRIC 4 "Determining whether an Arrangement Contains a Lease", which is effective for annual
periods beginning on or after 1 January 2006. The Interpretation requires certain arrangements to
be accounted for as a lease even if they are not in the legal form of a lease.
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OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

° IFRIC 5 "Rights to Interests arising from Decommissioning, Restoration and Environmental
Rehabilitation Funds", which is effective for annual periods beginning on or after 1 January 2006.
Subject to certain exceptions, this interpretation prohibits offsetting a liability for decommissioning
costs with an asset representing an interest in a decommissioning or similar fund and clarifies
measurement of the reimbursement asset.

o IFRIC 6 "Liabilities arising from Participating in a Specific Market - Waste Electrical and Electronic
Equipment”, which is effective for periods beginning on or after 1 December 2005, that is from
1 January 2006). The Interpretation states that a liability shared among market participants in
proportion to their respective market share, in particular the liability for the decommissioning of
historical waste electrical and electronic equipment in the European Union, should not be
recognized because participation in the market during the measurement period is the obligating
event in accordance with [AS 37. ’

o IFRIC 7 "Applying the Restatement Approach under IAS 29", which is effective for periods
beginning on or after 1 March 2006, that is from 1 January 2007. The Interpretation clarifies
application of IAS 29 in the reporting period in which hyperinflation is first identified. It states that
IAS 29 should initially be applied as if the economy has always been hyperinflationary. It further
clarifies calculation of deferred income taxes in the opening balance sheet restated for
hyperinflation in accordance with IAS 29.

. IFRIC 8, Scope of IFRS 2, which is effective for periods beginning on or after 1 May 20086, that is
from 1 January 2007. The interpretation states that IFRS 2 also applies to transactions in which the
entity receives unidentifiable goods or services and that such items should be measured as the
difference between the fair value of the share-based payment and the fair value of any identifiable
goods or services received (or to be received).

° IFRIC 9 "Reassessment of Embedded Derivatives”, which is effective for annual periods beginning
on or after 1 June 2006. The Interpretation clarifies that an entity should assess whether an
embedded derivative should be accounted for separately from the host contract when the entity
first becomes party to the contact. Only if the contact subsequently is significantly modified the
entity reassesses whether to separate or not.

° IFRIC 10 "Interim Financial Reporting and Impairment" which is effective for periods beginning on
or after 1 November 2006, that is from 1 January 2007. The interpretation clarifies that an entity
should not reverse an impairment loss recognised in a previous interim periods in respect of
goodwill or an investment in a financial asset carried at cost.

Unless otherwise described above, the analysis in respect of these new standards and interpretations has
been carried out by the Group, and they are not expected to significantly affect the Group’s financial
statements. :

Going concern. The Financial Statements have been prepared on a going concemn basis, which
contemplates the realization of assets and the satisfaction of liabilities in the normal course of business.
The accompanying Financial Statements do not include any adjustments should the Group be unable to
continue as a going concern.

Critical accounting estimates and assumptions. The Group makes estimates and assumptions that
affect the reported amounts of assets and liabilities within the next financial year. Estimates and
judgements are continually evaluated and are based on management's experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
Management also makes certain judgements, apart from those involving estimations, in the process of
applying the accounting policies. Judgements that have the most significant effect on the amounts
recognised in the financial statements and estimates that can cause a significant adjustment to the
carrying amount of assets and liabilities within the next financial year include:
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OGK-2 Group
Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Provision for impairment of accounts receivable. Provision for impairment of accounts receivable is based
on the Group's assessment of whether the collectibility of specific customer accounts worsened
compared to prior estimates. If there is deterioration in a major customer's creditworthiness or actual
defaults are higher than the estimates, the actual results could differ from these estimates.

Provision for impairment of property, plant and equipment. At each balance sheet date the Group
assesses whether there is any indication that the recoverable amount of the Group's property, plant and
equipment has declined below the carrying value. The recoverable amount of property, plant and
equipment is the higher of an asset's fair value less costs to sell and its value in use. When such a
decline is identified, the carrying amount is reduced to the recoverable amount. The amount of the
reduction is recorded in the consolidated statement of income in the period in which the reduction is
identified. If conditions change and management determines that the value of property, plant and
equipment has increased, the impairment provision will be fully or partially reversed. :

Useful lives of property, plant and equipment. The estimation of the useful lives of an item of property,
plant and equipment is a matter of management judgment based upon experience with similar assets. In
determining the useful life of an assets, management considers the expected usage, estimated technical
obsolescence, physical wear and tear and the physical environment in which the asset is operated.
Changes in any of these conditions or estimates may result in adjustments for future depreciation rates.

Tax contingencies. Russian tax legislation is subject to varying interpretations and changes, which can
occur frequently. Where the Group management believes it is probable that their interpretation of the
relevant legislation and the Group's tax positions cannot be sustained, an appropriate amount is accrued
for in these IFRS financial statements.

Note 4. Summary of significant accounting policies

Principles of consolidation. The Financial Statements comprise the financial statements of JSC OGK-2
and the financial statements of those entities whose operations are controlled by JSC OGK-2. Control is
presumed to exist when JSC OGK-2 controls, directly or indirectly through subsidiaries, more than 50% of
voting rights. The Group consolidates Pskov SDPP where it owns 50% of voting shares. In this case
control exists on the basis of significant shareholding combined with the fact that JSC OGK-2 has the
majority in the Board of Directors of Pskov SDPP, the Company is the dominant owner and the
Company's Parent has major influence over the subsidiary's operations through operations of Unified
Energy System. '

A) Subsidiaries

The financial statements of subsidiaries are included in the consolidated financial statements from the
date that control effectively commences until the date that control effectively ceases. The minority interest
has been disclosed as part of equity.

B) Transactions eliminated on consolidation

Inter-company balances and transactions, and any unrealised gains arising from inter-company
transactions, are eliminated in preparing the consolidated financial statements.

Transfers of subsidiaries from parties under common control, Contributions to share capital of
shares in subsidiaries from parties under common control are accounted for using the pooling of interest
method. Under this method the financial statements of the combined entity are presented as if the
businesses had been combined from the beginning of the earliest period presented. The assets and
liabilities of the subsidiary transferred under common control are at the predecessor entity’s carrying
amounts. Any difference between the carrying amount of net assets and the nominal value of share
capital contributed is accounted for in these consolidated financial statements as an adjustment to equity.

Dividends. Dividends are recognized as a liability and deducted from equity at the balance sheet date
only if they are declared (approved by shareholders) before or on the balance sheet date. Dividends are
disclosed when they are declared after the balance sheet date, but before the financial statements are
authorized for issue.

Property, plant and equipment. In 2004 property, plant and equipment were recognized at the carrying
value determined in accordance with the IFRS by the Predecessor.
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OGK-2 Group

Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Property, plant and equipment is stated at depreciated cost less impairment. Deemed cost was initially
determined by a third party valuation as at 31 December 1997 and restated for the impact of inflation until
31 December 2002. Adjustments are made for additions, disposals and depreciation charges. At each
reporting date management assesses whether there is any indication of impairment of property, plant and
equipment. If any such indication exists, management estimates the recoverable amount which is
determined as the higher of an asset's fair value less costs to sell and its value in use. The carrying
amount is reduced to the recoverable amount and the difference is recognised as an expense
(impairment loss) in the statement of operations. An impairment loss recognised in prior years is reversed
if there has been a change in the estimates used to determine an asset's recoverable amount.

The amounts determined by the third party valuation represent an estimate of depreciated replacement
cost. The third party valuation was performed in order to determine a basis for cost, because the historical
accounting records for property, plant and equipment were not readily available, in accordance with
paragraph 16 of IAS 29. Therefore, this third party valuation is not a recurring feature since it was
intended to determine the initial cost basis of property, plant and equipment and the Group has not
adopted a policy of revaluation on subsequent measurement.

Renewals and improvements are capitalized and the assets replaced are retired. The cost of repair and
maintenance are expensed as incurred. Gains and losses arising from the retirement of property, plant
and equipment are included in the income statement as incurred. '

Social assets are not capitalized as they are not expected to result in future economic benefits to the
Group. Costs associated with fulfilling the Group’s social responsibilities are expensed as incurred.

Depreciation of property, plant and equipment is calculated on a straight-line basis over the estimated
useful life of the asset when it is available for use.

The useful lives, used for depreciation calculation up to 2005, in years, are as follows:

o . Acquired prior to’ Acquired subsequent to
Type of facility 31 December 1997 31 December 1997
Electricity and heat generation _ 7-60 20-50
Other 3-40 10

For the property, plant and equipment which were subject to an independent valuation as at 31 December
1997, the depreciation rate applied is based on the estimated remaining useful lives as at 31 December
1997.

In 2005 management re-assessed remaining useful lives of property, plant and equipment and applied
them to calculation of depreciation expense for 2005:

Remaining useful lives
re-assessed at

Type of facility 01 January 2005
Electricity and heat generation 10-40
Other 2-33

Cash and cash equivalents. Cash comprises cash in hand and cash deposited on demand at banks.
Cash equivalents comprise short-term highly liquid investments that are readily convertible into cash and
have a maturity of three months or less from the date of acquisition and are subject to insignificant
changes in value.

Accounts receivable and prepayments. Accounts receivable are recorded inclusive of value added
taxes which are payable to tax authorities upon collection of such receivables. Trade and other
receivables are recognized initially at fair value and subsequently measured at amortised cost using the
effective interest rate method less provision for impairment. Such a provision for impairment of accounts
receivable is established if there is objective evidence that the Group will not be able to collect all
amounts due according to the original terms of the receivables. The amount of the provision is the
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Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

difference between the carrying amount and the recoverable amount, being the present value of expected
cash flows, discounted at the market rate of interest for similar borrowers at the date of origination of the
receivables.

Value added tax on purchases and sales. Value added taxes ("VAT") related to sales is payable to tax
authorities upon collection of receivables from customers. Input VAT is reclaimable against sales VAT
upon payment for purchases. The tax authorities permit the settiement of VAT on a net basis. VAT related
to sales and purchases which have not been settlied at the balance sheet date (deferred VAT) is
recognised in the balance sheet on a gross basis and disclosed separately as an asset and liability.
Where provision has been made for impairment of receivables, the impairment loss is recorded for the
gross amount of the debtor’s balance, including VAT. The related deferred VAT liability is maintained until
the debtor is written off for tax purposes.

Inventories. Inventories are valued at the lower of net realizable value and weighed average acquisition
cost. Provision is made for potential losses on obsolete or slow-moving inventories, taking into account
their expected use and future realizable value.

Income tax.

The income tax expense represents the sum of the tax currently payable and deferred income tax. The tax
currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the income statement because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The Group’s liability for
current tax is calculated using tax rates that have been enacted by the balance sheet date.

Deferred income tax. Deferred tax is provided using the balance sheet liability method for the temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts as per the
consolidated financial statements. In accordance with the initial recognition exemption, deferred taxes are
not recorded for temporary differences on initial recognition of an asset or a liability in a transaction other
than a business combination if the transaction, when initially recorded, affects neither accounting nor
taxable profit or loss. Deferred tax balances are measured at tax rates enacted or substantively enacted
at the balance sheet date which are expected to apply to the period when the temporary differences will
reverse or the tax loss carry forwards will be utilised. Deferred tax assets and liabilities are netted only
within the individual companies of the Group. Deferred tax assets for deductible temporary differences
and tax loss carry forwards are recorded only to the extent that it is probable that future taxable profit will
be available against which the deductions can be utilised.

Deferred tax movements are recorded in the income statement except when they are related to the items
directly charged to the shareholders’ equity. In this case deferred taxes are recorded as part of the
shareholders’ equity.

Deferred tax is not provided for the undistributed earnings of subsidiaries, as the Group plans its merger
(see Note 23), and only insignificant dividends are expected to be declared from future profits of the
subsidiaries. Neither these future profits nor the related taxes are recognised in these financial
statements.

Accounts payable and accrued charges. Accounts payable are stated inclusive of value added tax.
Trade payables are recognized initially at fair value and subsequently measured at amortised cost using
the effective interest rate method. If accounts payable are restructured and the discounted present value
of the cash flows under the restructured terms discounted using the original effective interest rate differs
by more than ten percent from the discounted present value of the remaining cash flows of the original
financial liability, then the fair value of the restructured payable is measured as the discounted present
value of the cash flows under the restructured terms. In this case the amount of the discount is credited to
the income statement (finance costs) as a gain on restructuring, and the non-current portion of the
discounted payable is reclassified to other non-current liabilities. The discount is amortised over the
period of the restructuring as an interest expense.

Debt. Debt is recognized initially at its’ fair value. If it is significantly different from the transaction price,
fair value is determined using the prevailing market interest rate for a similar instrument. In subsequent
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Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

periods, debt is stated at amortized cost using the effective yield method: any difference between the fair
value at initial recognition (net of transaction costs) and the redemption amount is recognized in the
income statement as an interest expense over the period of the debt obligation. ;

Borrowing Costs. The Group applies the benchmark treatment of 1AS 23 "Borrowing costs" and
recognises all borrowing costs as an expense in the period in which they are incurred.

Finance leases. Where the Group is a lessee in a lease which transferred substantially all the risks and
rewards incidental to ownership to the Group, the assets leased are capitalised in property, plant and
equipment at the commencement of the lease at the lower of the fair value of the leased asset and the
present value of the minimum lease payments. The corresponding rental obligations, net of future finance
charges, are included in debts. Each lease payment is allocated between the liability and finance charges
S0 as fo achieve a constant rate on the finance balance outstanding. The interest cost is charged to the
statement of operations over the lease period using the effective interest method.

Minority interest. Minority interest represents the minority shareholders' proportionate share of the equity
and results of operations of the Group's subsidiaries. This has been calculated based upon the minority
interests’ ownership percentage of these subsidiaries. In purchases of minority interest, difference, if any,
between the carrying amount of a minority interest and the amount paid to acquire it is recorded directly in
equity.

Pension and post-employment benefits. In the normal course of business the Group contributes to the
Russian Federation defined contribution state pension scheme on behalf of its employees. Mandatory
contributions to the governmental pension scheme are expensed when incurred.

Discretionary pensions and other post-employment benefits are included in wages, benefits and payroll
taxes in the statement of operations, however separate disclosure are not provided as these costs and
liabilities are not material.

Environmental liabilities. Liabilities for environmental remediation are recorded where there is a present
obligation, the payment is probable and reliable estimates can be made.

Revenue recognition. Revenue is recognized on the delivery of electricity and heat during the period.
Revenues are measured at the fair value of consideration received or receivable. Revenue amounts are
represented exclusive of value added tax.

Segment reporting. The Group operates predominantly in a single geographical area and industry, the
generation of electric power and heat in the Russian Federation. -

Earnings per share. The earnings per share are determined by dividing the profit attributable to ordinary
shareholders of the parent company of the Group by the weighted average number of ordinary shares
outstanding during the reporting period.

Fair value measurement. The fair value of accounts receivable for disclosure purposes is measured by
discounting the value of expected cash flows at the market rate of interest for similar borrowers at the
reporting date.

The fair value of financial liabilities and other financial instruments (except if publicly quoted) for
disclosure purposes is measured by discounting the future contractual cash flows at the current market
interest rate available to the Group for similar financial instruments. The fair value of publicly quoted
financial instruments for disclosure purposes are measured based on current market value at the close of
business on the reporting date.
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Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Note 5. Related Parties

The nature of the related party relationships for those related parties with whom the Group entered into
significant transactions in 2005 and-in 2004 or had significant balances outstanding at 31 December 2005
and at 31 December 2004 are detailed below.

Parent

Transactions with the Parent were as follows:
Year ended Unaudited year ended

31 December 2005 31 December 2004
Sales of electricity ' - 471,520
Dividends accrued 70,476 72,528
Balances with Parent at the end of the periods were as follows:
31 December 2005 31 December 2004
Accounts receivable - 49,216
Accounts payable 164,846 100,801

Transactions with the Parent’s subsidiaries

Transactions with the Parent’s subsidiaries were as follows:
Year ended Unaudited year ended

31 December 2005 31 December 2904
Sales of electricity 5,183,383 3,588,761
Other sales 115,207 -

In addition to disclosure in table above the Group's sales of electricity on free electricity market during the
year 31 December 2005 were RR 1,380,369 thousands (2004: RR 1,365,330 thousands),
correspondingly. Substantially all these sales were to the Parent’s subsidiaries or state-controlled entities.

Balances with Parent's subsidiaries at the end of the periods were as follows:

31 December 2005 31 December 2004
Accounts receivable, gross 1,575,225 921,689
Provision for impairment of accounts receivable (814,533) (686,676)
Accounts payable 14,275 3,473

Provision for impairment of accounts receivable recognised as an income during the year ended
31 December 2005 was RR 165,849 thousands (as an expenses in 2004: RR 17,696 thousands).

State-controlled entities

In the normal course of business the Group enters into transactions with other entities under government
control. Prices for natural gas, electricity and heat are based on tariffs set by FST. Bank loans are granted
at market rates. Taxes are charged and paid under the Russian tax legislation.

The Group had the following significant transactions with state-controlled entities:

Yearended Unaudited year ended

31 December 2005 31 December 2004
Sales of heat, condensate and utilities services 142,761 110,418
Purchase of fuel 3,646,336 3,016,781
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The Group had the following significant balances with state-controlled entities:
31 December 2005 31 December 2004

Accounts receivable and prepayments 58,458 73,253
Accounts payable and accruals 76,693 77,662
Non-current debt 140,000 -
Current debt and current portion of non-current debt 410,078 575,000

Tax balances are disclosed in the balance sheet and Notes 12, 14 and 17. Tax transactions are disclosed
in the income statement and Note 16, 18 and 19.

Interest expense accrued for the year ended 31 December 2005 was RR 77,975 thousands (2004:
RR 68,972 thousands).

Transactions with key management

There are no transactions or balances with key management besides their remuneration in the form of
salary and bonuses.

Total remuneration in the form of salary and bonuses paid to the members of the Board of Directors and
Management Board for the year ended 31 December 2005 was RR 10,952 thousand (for the year ended
31 December. 2004 no comparative information; in 2004 all the Group’s subsidiaries were governed by
RAO UES directly).

Note 8.  Property, plant and equipment

Electricity and

) heat Construction .
Cost generation in progress Other Total
Opening balance as at 31 December 2004 10,818,295 1,085,790 2,334,481 14,238,566
Additions - 444,435 - 444 435
Transfer 315,650 (407,860) 92,210 -
Disposals (5,782) (54,095) (7,741) (67,618)
Closing balance as at 31 December 2005 11,128,163 1,068,270 2,418,950 14,615,383
Accumulated depreciation
(including impairment)
Opening balance as at 31 December 2004 5,828,388 509,722 1,401,175 7,739,285
Charge for the period 373,039 - 121,580 494,619
(Reversal)/charge of impairment loss (1,276,829) 321,652 (185,304) (1,140,481)
Transfers 62,147 (89,985) 27,838 -
Disposals (2,847) (1,832) (2,357) (7,036)
Closing balance as at 31 December 2005 4,983,898 739,557 1,362,932 7,086,387
Net book value as at 31 December 2005 6,144,265 328,713 1,056,018 7,528,996
Net book value as at 31 December 2004 4,989,907 576,068 933,306 6,499,281
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Notes to Consolidated Financial Statements for the year ended 31 December 2005

(in thousands of Russian Roubles)

Electricity and
heat Construction in

Cost generation progress Other Total
Opening balance as at 31 December 10,490,575 1,390,168 2,167,541 14,048,284
2003*
Additions* - 271,883 - 271,883
Transfer* 339,363 (510,942) 171,579 -
Disposals* (11,643) (65,319) (4,639) (81,601)
Cloﬂg balance as at 31 December 2004 10,818,295 1,085,790 2,334,481 14,238,566
Accumulated depreciation
(including impairment)
Opening balance as at 31 December 5,243,954 713,567 1,208,391 7,165,912
2003*
Charge for the period* 487,854 - 133,749 621,603
Transfers* 104,595 (166,845) 62,250 -
Disposals* (8,015) (37,000) (3,215) (48,230)
Closing balance as at 31 December 2004 5,828,388 509,722 1,401,175 7,739,285
Net book value as at 31 December 2004 4,989,907 576,068 933,306 6,499,281
Net book value as at 31 December 2003* 5,246,621 676,601 959,150 6,882,372

* unaudited

The assets transferred to the Group did not include the land on which the Group’s buildings and facilities
are situated. The Group has the right to purchase this land upon application to the state registration body
or to formalize the right for rent after the right expiry date, which is 1 January 2008.

Impairment. The carrying value of property, plant and equipment at 31 December 2004 is stated net of
an impairment loss of RR 2,439,588 thousand. As at 31 December 2005, the Group assessed whether
there is any indication that an impairment loss recognized in prior periods for property, plant and
equipment may no longer exist. Management concluded that at the reporting date there were indications
for reversing previously recognized impairment losses based on significant changes with a favorable
effect on the Group that are expected to occur in the near future in economic environment in which the
Group operates. Key positive developments include a higher than expected growth of demand for
electricity and heat in the regions the Group operates, which is based on recent trends and a higher
certainty about the free trading sector for electricity, which has been enacted by the government of the
Russian Federation as of August 2006 (see Note 1). These developments together with reassessed
remaining useful lives of property, plant and equipment have resulted in a change of the value in use of
the assets that comprise the power generation cash generating units (plants) and a partial reversal of the
previously recognized impairment loss to the extent of RR 1,462,133 thousand at 31 December 2005. A
respective gain together with a corresponding deferred tax expense of RR 350,912 thousands was
recognised in the income statement for the year ended 31 December 2005. The discount rate used for
assessment of value in use is 13.09%. In addition to this management assessed that additional
impairment provision of RR 321,652 thousands is necessary in relation to certain construction in progress
objects which currently are not planned for completion. Carrying value of property, plant and equipment at
31 December 2005 is stated net of a total impairment loss of RR 1 , 174,488 thousand.

Leased property, plant and equipment

The Group leased certain equipment under a number of finance lease agreements. In some cases at the
end of the leases the Group has the option to purchase the equipment at a beneficial price, in other cases
at the end of the leases the Group receives the equipment in ownership without additional payments. At
31 December 2005 the net book value of leased property, plant and equipment was RR 258,508
thousands (as at 31 December 2004 RR 72,297 thousands). The leased equipment secures lease
obligations.
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(in thousands of Russian Roubles)

Note 7. Other non-current assets
31 December 31 December
2005 2004
Advances to contractors 23,000 -
Restructured trade and other receivables
(net of provision for impairment of accounts receivable of
RR 302,186 thousand as at 31 December 2005) 143,349 -
Other 10,124 16,088
Total 176,473 16,088
Note 8. Accounts receivable and prepayments

31 December 2005

31 December 2004

Trade receivables 776,646 368,639
(net of provision for impairment of accounts receivable of RR 646,603
thousand as at 31 December 2005 and RR 696,687 thousand as at
31 December 2004)
Value added tax recoverable 140,913 98,621
Advances to suppliers 174,712 70,095
Other receivables 364,365 337,136
(net of provision for impairment of accounts receivable of RR 21 7,490
thousand as at 31 December 2005 and RR 296,682 thousand as at
31 December 2004)
Total 1,456,636 874,491
Less: Restructured trade and other receivables (143,349) &
(net of provision for impairment of accounts receivable of RR 302,186
thousand as at 31 December 2005)
Total 1,313,287 874,491

Management has determined the provision for impairment of accounts receivable based on specific
customer identification, customer payment trends, subsequent receipts and settiements and analyses of
expected future cash flows. Based on the expected collection rate, discount rate of 28% has been used in
the estimate of present value of future cash flows. The effects of discounting are reflected in the provision
for impairment of accounts receivable and expense. Management of the Group believes that Group
entities will be able to realize the net receivable amount through direct collections and other non-cash
settlements, and therefore the recorded value approximates their fair value.

Note 9. Inventories

31 December 2005 31 December 2004
Fuel supplies 392,183 368,551
Materials and supplies 462,496 496,389
Other inventories 25,830 39,559
Total 880,509 904,499

The above inventory balances are recorded net of an obsolescence provision of RR 47,784 thousand and
RR 50,307 thousand as at 31 December 2005 and 31 December 2004, respectively.

Inventories balances as at 31 December 2005 and 31 December 2004 included RR 442 497 thousand

and RR 859,937 thousand, respectively, of inventory which were pledged as collateral according to loan
agreements.
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Note 10. Equity

Share capital

: Ordinary shares Ordinary shares
(Number of shares unless otherwise stated) 31 December 2005 31 December 2004
Issued shares 10,769,803,935 10,769,803,935
Par value (in RR) 1.00 1.00

As at 31 December 2005 number of issued ordinary shares is 10,769,803,935 with a par value of RR 1.00
each. The authorised and not yet issued as at 31 December 2005 number of ordinary shares is
17,285,574,300 with a par value of RR 1.00 each. :

Contributions to the Company’s charter capital were effected as follows. Cash contributions amounted to
RR 21,075 thousand. RR 10,748,729 thousands were paid in kind by shares in the Company's
subsidiaries (see Note 3), which values were determined by independent appraisers. Because of
application of predecessor accounting, IFRS carrying value of the contributed assets as at 1 January
2004 were RR 5,327,452 thousand, of which RR 1,750,544 thousands were attributable to minority
interest. The difference -of RR 7,171,821 between the nominal value of share capital paid, the IFRS
carrying value of the contributed assets and the minority interest has been recorded as a merger reserve
within equity attributable to the Company's shareholders.

Dividends. The Company's annual statutory accounts form the basis for the annual profit distribution and
other appropriations. The specific Russian legislation identifies the basis of distribution as the net profit.
However, this legislation and other statutory laws and regulations dealing with the distribution rights are
open to legal interpretation and, accordingly, management believes at present it would not be appropriate
to disclose an amount for the distributable reserves in these financial statements.

In December 2005 the Company declared interim dividends for nine months of 2005 of RR 0.006264 per
share for the total of RR 67,462 thousands. These dividends were recognized as a liability and deducted
from equity at 31 December 2005.

In April 2006 the Company declared final dividends for the year ended 31 December 2005 of
RR 0.011836 per share for the total of RR 127,471 thousands. These dividends were not recognized as a
liability or deducted from equity at 31 December 2005.

The dividends disclosed in the statement of equity for the year ended 31 December 2004 for total amount

of RR 96,204 thousands are attributable for dividends declared by Troitsk SDPP, Stavropol SDPP and
Pskov SDPP before formation of JSC OGK-2 and, such, payable directly to RAO UES and minorities.

Note 11. Income tax

Income tax charge Year ended Unaudited year ended
31 December 2005 31 December 2004
Current income tax charge 128,114 130,143
Deferred income tax charge / (benefit) 382,392 (93,530)
Total income tax charge 510,506 36,613

During the year ended 31 December 2005 the Group entities were subject to a 24% income tax rate on
taxable profits. '

In accordance with Russian tax legislation, tax losses in different Group companies may not be offset

against taxable profits of other Group companies. Accordingly, tax may accrue even where there is a net
consolidated tax loss.
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Reconciliation between the expected and the actual taxation charge is provided below:
Unaudited year

Year ended ended
31 December 31 December
2005 2004
Profit before tax 1,158,791 105,602
Theoretical tax charge at the statutory tax rate of 24% 278,110 25,344
Tax effect of items which are not deductible or assessable
for taxation purposes:
Tax penalties forgiveness and other tax releases (167,620) (57,274)
Other net non-deductible and non-taxable items 162,233 68,543
Change in tax base 237,783 -
Total income tax charge 510,506 36,613

In 2005 management reassessed tax amount to be recovered in foreseeable future from some of
construction in progress balances and some of accounts receivable balances that resulted in deferred tax
expense recognition of RR 237,783 thousands.

Deferred income tax. Differences between IFRS and Russian statutory taxation regulations give rise to
certain temporary differences between the carrying value of certain assets and liabilities for financial
reporting purposes and their tax bases. Deferred tax assets and liabilities are measured at 24%, the rate
applicable when the temporary differences will reverse.

Deferred tax liabilities

Movement for the

year recognized in
31 December the income 31 December
2004 statement 2005
Property, plant and equipment 872,240 307,530 1,179,770
Accounts payable 82,831 (82,831) -
Other . - 14,417 14,417
Total 955,071 239,116 1,194,187

Property, plant and equipment movement includes a deferred tax expense of RR 350,912 thousands in
relation to the reversal of im pairment loss (see Note 6).

Unaudited

movement for the

Unaudited year recognized in
31 December the income 31 December
2003 statement 2004
Property, plant and equipment 950,202 (77,962) 872,240
Accounts payable 137,993 (65,162) 82,831
Total 1,088,195 (133,124) 955,071
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Deferred tax assets

Movement for the
year recognized in

31 December the income 31 December
2004 statement 2005
Provision for impairment of accounts
receivable 238,409 (191,047) 47,362
Finance lease 13,344 38,767 52,111
Accounts payable 6,951 15,169 22,120
Inventories 12,074 (646) 11,428
Prior years tax losses 7,330 (5,519) 1,811
Total 278,108 (143,276) 134,832
Unaudited
movement for the

Unaudited year recognized in

31 December the income 31 December
2003 statement 2004
Provision for impairment of accounts _
receivable 272,812 (34,403) 238,409
Accounts payable 18,512 (11,561) 6,951
Finance lease 13,344 13,344
Inventories 12,074 - 12,074
Prior years tax losses 14,304 (6,974) 7,330
Total 317,702 (39,594) 278,108
Movement for the
- year recognized in
31 December the income 31 December
2004 statement 2005
Total deferred tax assets 278,108 (143,276) 134,832
Total deferred tax liabilities (955,071) (239,116) (1,194,187)
Deferred tax liabilities, net (676,963) (382,392) (1,059,355)

The Group has not recorded a deferred tax liability in respect of taxable temporary differences associated
with investments in subsidiaries as the Group is able to control the timing of the reversal of those
temporary differences and does not intend to reverse them in the foreseeable future due to planned
merger (see Note 23).

Note 12. Non-current debt

Effective 31 December 31 December
Currency interest rate Due . 2005 2004

OAO Sberbank RR 11.8% 2007 140,000 )
OAO Evrofinance 11.9% 125,000 -
Mosnarbank RR 2007

ZAO Nomos-Bank RR 10.5% 2007 100,000 -
Finance lease liability RR, USD 20-28% 2007-2009 136,938 36,056
Total 501,938 36,056
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Maturity table
31 December 2005 31 December 2004
Due for repayment
Between one and two years 436,250 15,524
Between two and three years 53,726 10,527
Between three and four years 11,962 5,557
Between four and five years - 4,448
Total 501,938 36,056

All of the above bank debt is obtained at fixed interest rates.

The effective interest rate is the market interest rate applicable to the loan at the date of origination for
fixed rate loans.

The Group has not entered into any hedging arrangements in respect of its foreign currency obligations or
interest rate exposures.

Leasing. Lease liabilities are effectively secured as the rights to the leased asset revert to the lessor in
the event of default.

Finance lease liabilities — minimum

lease payments 31 December 2005 31 December 2004
Due for repayment

Less than one year 128,417 31,360
Between one year and five years 184,828 52,191
Future finance charges on finance lease (96,114) ' (27,951)
Present value of lease liabilities - 217,131 55,600

Management believes that total current value of non-current debt approximates its fair value since actual
interest rates approximate current market interest rates available to the Group for similar financial
instruments.

Note 13. Other non-current liabilities

31 December 2005 31 December 2004
Taxes - 244 337
Pension liability 145,721 83,341
Total 145,721 327,678

In accordance with Government Resolution No. 1002 dated 3 September 1999, the Group entities have
restructured taxes including fines and interest to be repaid over a period of up to 10 years. Based on the
contractual dates of repayment, discount rate of 21-24 percent has been used in the estimate of the fair
value of these liabilities at the date of restructuring.

In 2005 outstanding balance of restructured tax penalties was forgiven. The respective income (nominal
amount less respective prior period discounting) was recognised as other income (see Note 18).

Page 23



OGK-2 Group

Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

Note 14. Current debt and current portion of non-current debt
Effective 31 December 31 December

Currency interest rate 2005 2004
OAO Sberbank RR 10.7%-12.8% 410,078 575,000
OAO Alfa Bank RR 11.0-12.5% 227,500 190,000
OAO KB Agroimpuls RR 11.0% 86,000 -
OAO Promstroybank RR 11.5% : 52,000 -
OAO Alemar RR 11.0% 25,000 -
ZAO Nomos-Bank RR 9.5% 10,000 -
OAOQ Evrofinance Mosnarbank : RR 11.0% - 28,000
OAO Chelindbank RR 15.0% - 150,000
Current portion of finance lease RR, USD
liability 20-28% 80,193 19,5644
Total 890,771 962,544

Note 15. Accounts payable and accruals

31 December 2005 31 December 2004
Trade payables 625,151 400,248
Accrued liabilities and other payables 208,512 252,754
Dividend payable 124,750 7,391
Total 958,413 660,393
Note 16. Other taxes payable

31 December 2005 31 December 2004
Value added tax 432,500 358,346
Water usage tax . 94 827 - 48,413
Property tax 15,249 16,205
Fines and interest 23,721 49
Tax on dividends 20,043 -
Other taxes 19,804 17,682
Total 606,244 440,695

The value added tax figure at 31 December 2005 includes RR 383,978 thousand of deferred VAT (2004:
RR 260,943 thousand), which only becomes payable to the authorities when the underlying receivable
balances are either recovered or written off.

Note 17. Revenues
Yearended Unaudited year ended

31 December 2005 31 December 2004
Electricity 8,877,209 8,173,965
Heating 203,670 _ 161,818
Management services 103,049 -
Other 34,965 26,863
Total 9,218,893 8,362,646
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Notes to Consolidated Financial Statements for the year ended 31 December 2005

(in thousands of Russian Roubles)

Note 18. Other income

Year ended Unaudited year ended
31 December 2005 31 December 2004

Tax penalties forgiveness 197,243 41,173
Prior periods taxes reversed 179,176 60,332
Other income 87,942 122,261
Total 464,361 223,766
Note 19. Operating expenses (excluding reversal of impairment of property, plant and
equipment)
Yearended Unaudited year ended
Notes 31 December 2005 31 December 2004
Fuel 5,683,677 5,117,735
- Repairs and maintenance 1,051,239 795,497
Employee benefits 942,006 783,958
Taxes other than income tax 643,566 612,940
Depreciation 6 494,619 621,603
Accrual for tax provision 117,820 - -
Reversal of impairment provision for (129,278) (144,304)
accounts receivable
Raw materials and supplies 94,916 110,000
Consulting, legal and audit services 69,386 30,742
Loss on disposal of property, plant and 24,477 21,554
equipment
Other expenses 488,853 322,128
Total operating expenses (excluding
reversal of impairment of property, plant
and equipment, net) 9,481,283 8,271,853
Employee benefits expenses comprise the following:
Yearended  Unaudited year ended
31 December 2005 31 December 2004
Salaries and wages, payroll taxes 808,654 641,186
Financial aid to employees and pensioners 70,970 76,086
Non-governmental pension fund expenses 62,382 66,686
Employee benefits 942,006 783,958

Note 20. Finance costs

Year ended Unaudited year ended

31 December 2005

31 December 2004

Interest expense (borrowings) 122,302 107,704
Finance lease charges 38,921 8,409
Interest expense (release of prior period discounting) 22,438 92,844
Total finance cost 183,661 208,957
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Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles) :

Note 21. Earnings per ordinary share for profit attributable to the shareholders of JSC OGK-2 -
basic and diluted (in RR)

Yearended Unaudited year ended

31 December 2005 31 December 2004
Weighed average number of ordinary shares issued
(thousands of shares) 10,769,804 10,748,729
Profit attributable to the shareholders of JSC OGK-2
(thousands of RR) 479,190 43,726
Earnings per ordinary share for profit attributable
to the shareholders of JSC OGK-2 - basic and
diluted (in RR) : 0.044 0.004

Note 22. Commitments

Sales commitments. The Group's entities sell electricity on the two wholesale market sectors: free
trading sector and regulated trading sector. The tariffs for the electricity sold/purchased in the regulated
trading sector (including the sector of deviations) are set by the Federal Service on Tariffs.

The Group has not entered into sales agreements with duration of more than one year.

Fuel commitments. The Group has a number of outstanding contracts to purchase natural gas and
coal, which are supplied under annual contracts. Prices under the Group's natural gas and coal contracts
are generally determined by reference to base amounts adjusted to reflect provisions for changes in
regulatory prices, published inflation indices and current market prices.

Capital commitments. The Group does not have significant capital commitments.

Note 23. Contingencies

Political environment. The operations and earnings of the Group entities continue, from time to time and
in varying degrees, to be affected by political, legislative, fiscal and regulatory developments, including
those related to environmental protection, in Russia.

Insurance. The Group holds limited insurance policies in relation to its assets, operations, public liability
or other insurable risks. Accordingly, the Group is exposed to those risks for which it does not have
insurance.

Legal proceedings. Group entities are party to certain legal proceedings arising in the ordinary course of
business. In the opinion of management, there are no current legal proceedings or other claims
outstanding, which, upon final disposition, will have a material adverse effect on the position of the Group.

Tax contingency. Russian tax, currency and customs legislation is subject to varying interpretation, and
changes, which can occur frequently. Management' interpretation of such legislation as applied to the
transactions and activity of the Group may be challenged by the relevant regional and federal authorities.
Recent events within the Russian Federation suggest that the tax authorities may be taking a more
assertive position in. their interpretation of the legislation and assessments. As a result, significant
additional taxes, penalties and interest may be assessed. Fiscal periods remain open to review by the
authorities in respect of taxes for three calendar years preceding the year of review. Under certain
circumstances review may cover longer periods.

As at 31 December 2005, management believes that its interpretation of the relevant legislation is
appropriate and the Group's tax, currency and customs positions will be sustained. Where management
believes it is probable that a position cannot be sustained, an appropriate amount has been accrued for in
these Financial Statements.
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Notes to Consolidated Financial Statements for the year ended 31 December 2005
(in thousands of Russian Roubles)

The Company is defending in courts its position on a few claims for amount of RR 135,393 thousands
which can result in possible outflow of resources from the Company. Management believes that the
Company could defend its position in these cases.

No disclosure has been made in respect of the possible financial effect of potential claims or disputes on
some matters as this might seriously prejudice the position of the Group.

Environmental matters. Group entities and their predecessor entities have operated in the electric
power industry in the Russian Federation for many years. The enforcement of environmental regulation in
the Russian Federation is evolving and the enforcement posture of government authorities is continually
being reconsidered. Group entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The
impact of these potential changes cannot be estimated, but could be material. In the current enforcement
climate under existing legislation, management believes that there are no significant liabilities for
environmental damage.

Note 24. Financial instruments and financial risks

Financial risk factors. The Group's activities expose it to a variety of financial risks, including the effects
of changes in interest rates, and the collectability of receivables. The Group does not have a risk policy to
hedge its financial exposures. '

Credit risk. Financial assets, which potentially subject the Group to concentrations of credit risk, consist
principally of frade receivables. Although collection of receivables could be influenced by economic
factors, management believes that there is no significant risk of loss to the Group beyond the provision for
impairment of receivables already recorded.

The cash has been deposited in the financial institutions with no more than minimal exposure to the
default risk at the time of account opening.

Interest rate risk. The Group’s operating profits and cash flows from operating activity are largely not
dependent on the changes in market interest rates. The Group is only exposed to fair value interest rate
risk as all of its borrowings are at fixed interest rates. The Group has no material interest-bearing assets.

Fair values. Management believes that the fair value of its financial assets and liabilities approximates
their carrying amount.

Note 25. Post balance sheet events

In September 2006 the Company declared interim dividends for 2006 of RR 0.003539 per share (taken
into account of 14,547,265,563 shares additionally issued as at September 2006) for the total of RR
89,597 thousands.

Following a Joint General Meeting of Shareholders of JSC OGK-2, JSC Troitsk SDPP, JSC Stavropol
SDPP, Pskov SDPP, Serov SDPP and Surgut-1 SDPP in February 2006, these companies have been
legally merged at 29 September 2006.

As a result of the shares swap in relation to merger procedures in 2006, the Company's issued share
capital has increased by 15,711,091,883 shares. _ :

Page 27




FPYIIMA OAQ «OlK-2»

KOHCONMAUWPOBAHHAA ®UHAHCOBAA OTHETHOCTb,

NOAroTOBJIEHHAA B COOTBETCTBMU C MEXXAYHAPOAHLIMW CTAHOAPTAMU
®UHAHCOBOW OTYETHOCTHU (MC®O0)

3A rofl, SAKOHUYUBLLWIACSA 31 LEKAEPA 2005 FOJA




PRCEAATERHOUSE(COPERS

3aKpLIToe aKuUoHepHOe 0B ecTEO
«MpaicsotepxaycKynepc Ayaur»
(3A0 «MeK AyauT»)
Kocmopamuanckan Hab., 52, cTp. 5,
Mockea, 115054,

Tenedon +7 (495) 967 6000

thakc +7 (495) 967 6001

AYAUTOPCKOE 3AKNIOYEHUE
AkuuoHepam u CoBeTty gupekropos OAO «OlK-2»:

1 Hamu nposeaeH ayauT npunaraembix KOHCONUANPOBAHHOrO ByxranTtepckoro 6anaHca
OAO «Ol'K-2» 1 ero aouepHux komnawii (nanee - «f pynna») no COCTOSHWIO Ha
31 fekabpa 2005 r., a Takke COOTBETCTBYIOLUMX KOHCONMUAUPOBAHHBLIX OTYETOB O
NpubbINAX W yObITKaX, ABKEHUM AEHEXHBLIX CPEACTB U U3MEHEHUM aKLMOHepHoro
Kanutana 3a oT4YeTHbIl rog. OTBeTCTBEHHOCTbL 3a MOArOTOBKY AaHHOW (hMHAHCOBOIA
OTYETHOCTH, NPEACTaBNEHHON Ha cTpaHuuax ¢ 3 no 30, HeceT pyKoBoOACTBO Mpynnbi.
Hawa oBssaHHOCTb 3akniouaetcs B TOM, YTOGbI BbICKA3aTh MHEHMe O [JOaHHoW
OTYETHOCTM Ha OCHOBE NpoBefeHHOro ayauta. Ayaut KoHcoNnuauposaHHbLIX OTyeTa 0
npubbinax n ybbitkax, OTYETa O [ABVMKEHUN LOEHEXHbIX cpegete U OTyeta 06
USMEHEHMM aKLMOHepHoro kanutana 3a 2004 rog HU Hamy, HU APYrMMK ayauTopamm
He NpPoBOAUIICS.

2 Mbl nposogunu ayaut B cooTseTcTBUM ¢ MexzayHapoaHsImMu CTaHAapTamu aynura.
CornacHo 3TUM cTaHgapTam ayauT NNaHUpoBancs U NPOBOAMMCA TaKvM obpasom,
4TOObI NMOMYYUTb [OCTATOUHYIO YBEPEHHOCTb B TOM, YTO (PUHAHCOBAA OTYETHOCTh He
COAEPXUT CYLLECTBEHHBIX WUCKaXEHWA. AyAUT BKIIOYan MPOBEPKY Ha BLIGOPOYHOM
OCHOBE MOATBEPXAEHUA YUCTIOBLIX AAHHBIX W NOSICHEHWN, COAEPKALUMXCH B
(buHaHCoBOM OTYeTHOCTW. Kpome aToro, ayauT BKmtouan OLEHKY NMPUHATON YYETHOM
MOMUTUKN 1 BaXHEWLUWX Pac4eToB, GAENaHHbLIX PYKOBOACTBOM, a Takke OLIEHKY
obLero npeAcTaBneHUsi (UHAHCOBOW OTHETHOCTU. Mbl nonaraem, 4To NpoBefeHHbIA
ayanT AaeT AoCTaTo4Hble OCHOBaHMSA AMA TOro, YTOOL! BbIPa3UTh MHEHWE O AaHHON
OTYETHOCTU. '

3 Mo Hawemy MHEHWIO, KOHCONMUAMPOBAHHAS (puHaHCcOBas OTYETHOCTL BO BCEX
CYLLECTBEHHbIX acnekTax 00 beKTMBHO OTpaxaeT (hUHAHCOROE MONOXKEHMe Ipynnsl no
coctosnuio Ha 31 aekabps 2005 r., a Takke pesynbTaThl ee OEATENLHOCTU U
ABUXEHWe AeHEeXHbIX CPeACTB 3a OTYETHbLIA roa B COOTBETCTBUM C MexxayHapogHbiMm
CTangapTamMu (OMHaAHCOBOW OTYETHOCTH.

3AO0 «[MpaiicoTepxaycKynepc Ayaut»

Mockea, Poccuiickas ®eaepaums
24 okTabps 2006 r.

®upMa ABNASTCA YNOTHOMOYEHHBIM NONL30BATENEM HUPMEHHOTO HAMMEHOBAHMUS U TOBapHOrD 3HaKa
«lpaiceoTtepxaycKynepc»
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. Fpynna OAQ «OlK-2»
KoHconuauposaHHbIi Byxrantepckuii 6anaHe no cocTosHMIo Ha 31 Aexabpna 2005 roga

(B TBIC. PYO.)
Ha 31 pekabps Ha 31 pexabps

L Mpum. 2005 ropa 2004 ropga
AKTUBbI
BHeoGopoTtHkie akTuBL!
OcHosHble cpeacTea 6 7 528 996 6 499 281
Ipoume BHEoBOPOTHBIE aKTVBbI 7 176 473 16 088
Wroro BHeo6oOpOTHBLIE aKTUBLI 7 705 469 6 515 369
OGopoTHLIe aKTUBLI
HeHexmble cpencTsa 1 X AKBUBANEHTLI 8 50 610 14 059
[Lleburopckan 3a00mKeHHOCTs 1 aBaHCh! BLIAaHHLIE 9 1313287 874 491
ToBapHo-MaTepuanbHble 3anacel 880 509 904 499
ABaHCOBbIE NNATENM 110 HANOTY Ha NPUBLLIL 69 682 101 834
Mpoune 0BopoTHbIE aKTHBSI 4039 3733
WTtoro o6opoTHbIe aKTMBEI 2318127 1898 616
UTOIO AKTUBHI 10 023 596 8413 985
KAMUTAN W OBASATENLCTBA
Kanuran
AKLIMOHEPHBINA KanuTan 10

OBbixHoBeHHBIe akLym OAQ «OMK-2» (HomuHanom 10 769 804 10 769 804

10769 804) '

HeomnnaueHHb I aKLMOHEPHBIN KanuTan - (21 075)
Peseps (7 171 821) (7171 821)
HepacnpeneneHHsilt ybbmok 381 143 (28 802)
Wroro kanutan, npuynTaowmiica akuMoHepam 3979126 3548106
OAO «OlK-2»

[ons MeHblUMHCTBA 1799622 1752131
WToro akuynoHepHbIl kKanutan 5778748 5 300 237
DonrocpoyHbie o6a3aTenncTea

OtnoxeHHble 0653aTeNsCTBa Mo Harory Ha NpuBbins 11 1 059 355 676 963
HonrocpouHiie 3aemHble cpeacTea 12 501 938 36 056
INpouve fonrocpoyHbie obssarenscTea 13 145 721 327 678
Wtoro gonrocpouHsie 06s3aTenscTEa 1707 014 1 040 697
KpaTtkocpouHas KpeOuTopCKas 3af0MmKeHHOCTE

KpaTkocpouHbie 3aemHbie cpeacTsa U KpaTKoCpoUHast 14 890771 962 544
YacTb JOMNTOCPOYHBIX 32EMHLIX CPE/CTE

3300/KEHHOCTL M HAYUCTIEHUA 15 958 413 660 393

KpeauTopckas 3af0MmKeKHOCTb N0 Hanory Ha 82 406 9419
npubeine

Kpeautopckas sagonxeHHOCTb Mo ynnate Hanoros, 16 606 244 440 695
_kpome Harora Ha npubbinb

Uroro kpatkocpouHas kpeauTopckas 2537 834 2073 051
3a00IMKEeHHOCTb

Wroro obazarenncrea 4 244 848 3113748
UTOrO KATIUTAN W OBASATENGCTBA 10 023 596 8413 985
eHepanbHLIA AvpekTop Kyauyee M.B.
InasHblit Byxrarmep BaitHunaeunydyte A..

Mpunaraemsie NpUMEYaHMA COCTABNRIOT HEOTLEMIEMYIO YaCTb HACTORWEH (h1HaHCOBOIi OTYETHOCTH
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Mpynna OAO «OlK-2»

KoHconuaupoBaHHbIi OT4yeT 0 NpubLINAX 1 yObITKAaX 32 rof, 3akoHyuswwuiica 31 gekabps 2005 roga

(B ThIC. pY6.)
Ayout He
3aroq, nposoguncs, 3arog,
3aKOHYMBILIMICS 3aKOHYMBLLMICA
31 nexabpsa 31 pexabpn
Mpum. 2005 ropa 2004 rona
Bbipyuka 17 _ 9218 893 8 362 646
Pacxogp! no Tekywei AeATENBEHOCTY, 3@ UCKITKOYEHNEM 19 (9 481 283) (8 271 853)
yMeHbLUEHKE pe3epBa Nog, ASKOHOMUYECKoe oDecLeHeRe
OCHOBHbIX CPE/ICTB :
YMeHbLUEHME pe3epBa nof 3koHOMUMecKoe obeclieHeHre 6 1140 481 -
OCHOBHbIX CPEACTB W HE3aBEPLUEHHOTO KanuTanbHoro
CTPOWTENLCTBA, HETTO
Pacxofbl no TekyLueil AesTenbHoCTH (8 340 802) (8 271 853)
Mpouvie onepaunoHHble [OXObI 18 464 361 223766
MpubbInG OT Tekywen AeATEeNLHOCTH ) 1342 452 314 559
DuHaHCcoBble pacxoabl 20 (183 661) (208 957)
MpubLink go HanoroobnoxeHus 1158 791 105 602
Pacxoabl no Hanory Ha npubbink 11 (510 506) (36 613)
Mpubsbink 3a nepuoa 648 285 68 989
MpuumTaoLwascs:
Akumonepam OAO «OlK-2» : 479190 43726
[one MeHbWKHCTBA 169 095 25 263
Mpubbinb Ha 06bLIKHOBEHHYIO aKLMIO, MPUYUTAIOLIASICA
akumoHepam OAO «OlK-2» — 6azoBan v pazBofgHeHHas
(B poccuiickux pyénsx) 21 0.044 0.004
eHepanbHbIA AMpeKTop Kysuues M.B.
[naeHkIi Byxranrep : . BaitHunasuuyTe A.l.
24 oKtabps 2006 T.

Mpunaraembie NpuMeYaHns COCTaBNAIT HEOTLEMNEMYIO YaCTb HAaCTOALLER (UHAHCOBOI OTYETHOCTH




Mpynna OAO «OlK-2»

KoxconuaupoBsaHHblid OTHeT 0 ABMKEHUU AeHeXHbIX CPeLCTB 3a rof, 3akoHuusLmMiica 31 nexabpsa 2005 rona

(B TbiC. pY6.)

Aynur He
3arof, nposoguncs, 3a rog,
3aKOHYMBLUWICSA 3aKOHYMBLUMWICA
31 nexabpa 31 nexabps
Mpum. 2005 ropa 2004 roga
ABWXEHWE OEHEXHBIX CPEACTB OT TEKYLUEMW
OEATENBbHOCTHU
Mpubbubs Ao HanoroobnoxeHus 1158 791 105 602
MonpaBku Ans yEA3KU NpUbLINK 00 HANOTOCONOXEeHUS U
YMCTOTO [BIOKEHWSA AEHEXHbLIX CPECTB OT TeKyLei
[AeATeNbHOCTH:
Viaroc ocHOBHBIX Cpe/icTe 6 494 619 621603
YmeHblUeHWe pe3epsa nog, akoHomy4eckoe obeclieHeHne 6 (1 140 481) 5
OCHOBHBIX CPEACTB
YmeHblUeHue peaepsa nop, obectieHeHne aebutopckoit 8 (129 276) (144 304)
33[I0MKEHHOCTY
Pacxop Ha BeINnaTy NPoLeHTOB (3aemHLIe cpeacTsa) 20 122 302 107 704
Pacxop, Ha Bbinmiaty npoUeHToB (ymeHbLueHWe adbexta 20 22 438 02 844
JVICKOHTUPOBAHWS MPOLLINbIX IET)
CoapaHve pesepBa Mo Hanoram 19 117 820 -
lMpoLLgHWe HANOroB M HANOTOBLIX NEHW U LWTpachoB 18 (197 243) (41 173)
Hauucnenue neHCUOHHbIX 0Bs3aTenscTs 62 382 66 686
lMorpagekuK No NpoYMM HeLEHEXHBIM OnepaLmuam 87 289 36 058
[leHexHble NOTOKM NO TeKyLel AeATeNbLHOCTH 40 598 641 845 020
W3MEeHEeHUH OSOpOTHOI‘O KanuTtana v ynnadeHHoro
Harnora Ha npubbins
VaMeHeHus B oBopoTHOM KanvTane:
YeenuueHue AeBUTOPCKON 330MDKEHHOCTY U aBaHCOB (446 310) (204 719)
BbIOAHHbIX
YMeHBLUEHUE TOBAPHO-MaTepuanbHbIX 3anacos 26 513 44 211
YBernuyeHue npo4ux 06opOTHLIX CPEACTB (306) (3397)
YBernueHue npoumx BHeOBOPOTHLIX aKTUBOB (17 036) (6 613)
YeenuueHne/(yMmeHbLUEHWE) KpeaUTOPCKON 38[0MKEHHOCTH 1 196 129 (228 782)
HaYMCneHui
YeenuueHvie/(ymeHbLUEHVE) 330IDKEHHOCTH MO HaroraM, Kpome 129 133 (30 802)
Hanora Ha npubbink
YimeHblLUEHME NPOHMX JONTOCPOYHBLIX 0bs3aTensCTs (69 981) (195 474)
Hanor Ha npuBkinb, yrinadeHHbIi (102 117) (217 169)
MiToro nocTynnexue AeHeXHbLIX CPeACTB OT TEKYLEen 314 666 2 275
OEATENLHOCTH
MHBECTULUWOHHAA OEATENBLHOCTDb:
MpuoBpeTeHne OCHOBHBIX CPEACTB M NPO4UX (254 767) (190 293)
BHEOBOpOTHLIX AaKTUBOB
MocTynnexus oT peanvsauuy OCHOBHBIX CPEACTB U NPOYMX 19 527 5535
BHEODOPOTHLIX 8KTUBOB
MpuoBbpeTerune akumi gouepHux obluecTs (2 759) -
Wroro ncnonb3oBaHo AEHENHBLIX CPEACTB Ha (237 999) (184 758)

MHBECTULIMOHHYIO OeATeNbHOCThL

Mpunaraemble NPUMEYRHUA COCTABMAIOT HEOTLEMNEMYIO YacTk HAacTosALW el MHAHCOBOH OTYETHOCTH



Fpynna OAO «OlK-2»

KoxconuamposaHHbIiii OTYeT 0 ABMXEHUM ACHEXHBIX CPeAICTE 2a rof, 3aKoHYuBLKica 31 nexabpsa 2005 roga

(B TeIC. pYB.)

Ayawr He
3arop, NPOBOAWMNCS, 3a rog,
3aKOHUMBLUMHACH 3aKOHUYMBLUMIACA
31 nexabpsa 31 nexabps
Mpum. 2005 roga 2004 roga
®UHAHCOBAA AEATENBLHOCTb:
MocTynneHks Mo KPaTKOCPOUHBIM 3aeMHbIM CpeaCTBaM 3814 259 3219280
lMocTynneHus nNo A05rocpOHHbIM 32eMHEIM CDEACTBaM 365 000 -
lMorateHue KpaTKOCPOYHbIX 3aeMHbIX CPEACTB (3 946 681) (3101 052)
MpoueHTLl ynnadeHHsie (126 208) (99 516)
lMoraleHue 3aA0MKEHHOCTH NO (HUHAHCOBOI apeHae (96 830) (26 219)
[Oveupenas, binnadeHHble akuuoHepam OAO «OMK-2» (3755) (68 773)
[veupexasl, BoiNnayeHHble MUHOPUTAPHBIM aKUMOHepam (66 976) (20 104)
MocTynnexus oT aM1ccun akuui 21075 =
Wroro ncnonk3soBaxue AeHEXHbIX CPEACTB B (40 116) (96 384)
(MHAHCOBOMR AEATENLHOCTH
Yeenuuenuel(ymMeHsWeHWe) AeHEXKHBIX CPEACTB U X 36 551 (278 867)
IKBUBAIIEHTOB
[exexHble cpefiCcTBa U IKBMBANEHTbL! SEHEKHbLIX 14 059 292 926
CPeACTs Ha Hayarno nepuoaa
[eHexHbie CpeACTEA U IKBUBANEHTLI AeHEeXKHLIX 50610 14 059
CPeACTB Ha KOHel nepuoaa
l"eHepanbHbIi AMpeKTOp Kysuues M.B.
masHbIA Byxrarrep BaitHunaeuyyTte A.M.

24 oxTs0ps 2006 T.

Mpunaraemsle NPUMEYAHUA COCTABNSIOT HEOTLEMIEMYIO YaCTh HACTOALLEH hHHAHCOBON OTYETHOCTH
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Mpynna CAO «Ol'K-2»
KoHconuauposaHHbIi OTyeT 0 ABMXKEHUM KanuTana 3a rof, 3akoHuyuBWuMiica 31 gekaGpa 2005 roga

(B ToIC. PY6.)

Kanwuran, npuuuraowmiica akyuosepam OAO «OIMK-2»

Heonna- .
YeHHbLIN Wroro
AKUMOHEp-  aKUMOHep- Hepacnpe- Oona  akuuoHep-
HBIA HbIH neneHHas MEeHbIIWH- HLIA
Kanuran Kanuran Pesepe npubLinL Bcero cTBa Kanuran
Ha 1 ausaps 2004 10 769 804 (21 075) (7171 821) - 3576908 1750 544 5 327 452
roga *
MpuGeine 3a roa* - - . 43726 43726 25263 68 989
Duenpenpst * - - - (72 528) (72 528) (23 676) (96 204)

(Mpumevanue 10)

Ha 31 pekabps 2004 1p 769 804 (21075) (7171 821) (28802) 3548 106 1752131 5300237
roga

MpuGeins 3a roa s - s 479 190 479190 169 095 648 285
Onnara akuuit OAO 2 21075 4 = 21075 . 21075
«OlMK-2» AeHeXHbIMK
cpeacTEaMu
(Mpumeyuanue 9)
MpuoBpererne akuuii - - £ (1783) (1783) (976) (2759)
AoyepHux obwecrs
DOvsnaenast - - - (67 462) (67 462) (120 628) (188 090)
Ha 31 nexabps 2005 49 759 804 - (T171821) 381143 3979126 1799622 5778748
roga
* ayauT He NPOBOSMNCH
leHeparnbHbIi AMPEKTOp Kysuues M.B.
naeHbIv GyaanTep BaiHunasuayte A.M.
24 okTabps 2006 T.

Npunaraembie NnpuMeYaHus COCTaBNAIOT HEOTLEMNEMYIO YaCTb HACTORLLEH (PUHAHCOBOI OTUETHOCTH




Mpynna OAO «OI'K-2»
lMpuMeuaH1s K KOHCONMANMPOBAHHON hUHAHCOBOI OTYETHOCTH 3a rof, 3aKoHuMBLMicA 31 Aekabpa 2005 roga
(B ThiC. py6.)

Mpumeyanme 1. Mpynna u ee AeATENbHOCTL

OtkpeiToe  akuuoHepHoe oflwectso «BTopas recHepupyiolas KOMMaHUsi ONTOBOTO  PbiHKA
ANeKTpoaHeprum» (B AanoHenwem - OAO «OrK-2» unu OGwecTso) Obino cospaxo 9 mapra 2005 . 8
pamkax petopMUPOBaHUS SMEKTPOIHEPreTUYECKON OTpacnh B COOTBETCTBMM C PacnopskeHuem
Mpasutensctea PO o1 01.09.2003 Ne 1254-p.

O6wecTeo 3aperucTpuposaHo MHcnekuveit deaepanbHoii Hamorosoi cnyxGbl no UsobunbHeHCKoMy
paiioHy CTaBpononbCKoro Kpas.

Ogwmc Obuwectea Haxogutca no agpecy. 117393, Poccuiickaa depepauns, r. Mocksa,
yn. MNpodcorosHas, 4. 56. :

B cocrtas rpynnet OAO «OlK-2» (B ganbHeiiem - pynna) BXOAAT TPU 3neKTPOCTAHLMM U OCHOBHbBIM
BUAOM €€ [eATEeNbHOCTU ABNSETCA NPOU3BOACTBO ANEKTPUMYECKOR U TENNOBON 3Hepruun. Mo COCTOAHMI
Ha 31 aexabps 2005 r. ocHoBHbIMU fovepHUMK obLyecTeamu ["pynnbl SBASNUCS:

Oons B cobeTBEHHOCTH, %

OAOQ «Tpouukas MPIC» (Tpouukas NPIAC) 99,99
OAO «Craspononbckas MP3C» (Craspononbckas MP3C) 51,05
QAQ «lckosekas MPICx» (Mckosckas MP3C) 50,00

B pononHeuve k atomy, OAO «OlK-2» okasbiBaET YCNyr eAVNHONMWUYHOrO WCMONHUTENBHOTO OpraHa
(yenyru no ynpasneHuio) OAO «Ceposckas MP3C» (Ceposckas TP3C) u OAO «Cyprytckas TP3C-1»
(Cypryrckas FTPAC-1), asnsowumes aodepHumi obectsamu OAO PAO «ESC Poccum.

B chespane 2006 roaa akumoHepsl OAO «OIK-2», Tpouukoi MPOC, Craepononscekoit TPIC, Mckosckoi
I'P3C, Ceposckon MP3C n Cyprytckoih MPIC-1 ogobpunu peopraHusaumio OAO «OTK-2» B dopme
npucoepuHenns Tpouukoi MP3C, Craspononsckoit MP3C, Mckosckoit MPAC, Ceposckoit MPIC
Cyprytckoit TP3C-1. Peopranusauua B topMe NPUCOEANHEHUS CoCTosnack 29 ceHTsbps 2006 .
(cm. Mpumeuanue 25).

Yenosus eedeHua desmensHocmu. XOTs B SKOHOMMUYECKOH CUTYaLMM HAMETUNUCh TEHAESHUMM K
ynyqweHuio, 3koHOMUKe Poccuiickoii dedepauuu MO-NPeXHEMY MPUCYLUM HEKOTOpbIE YepThbl
pa3suBaloLLerocs pbiHka. B 4aCTHOCTU, HEKOHBEPTUPYEMOCTbL PoccHiickoro pybns B GOMNbLUMHCTBE CTPaH,
a TalKe CPaBHUTENbHO BbicoKas WHGNAUMA. CyulecTsylollee POCCUMIACKOE Hanorosoe, BanioTHOE U
TaMOXeHHOe 3aKOHOAATEeNbCTBO [OMYCKAET pasfuuHble TOMKOBaHWA W MOABEPXEHO YacThIM
M3MEHEHUAM.

OmHoweHust ¢ 2ocydapcmeoM U enusHue Ha OessimensHocms [pynnel. Mo COCTORHUIO Ha
31 nexabpsi 2005 ropa rocynapcTBy npuHagnexano 52,7 npouexta akuuii OAO PAO «E3C Poccumn»
(MatepuHckasi KomnaHwsi), KOTOpPOe B CBOK ouepeab Bnageno 100 MpoUeHTamu FronoCyIoWUX aKLWif
OAO «OrK-2». OCHOBHOM KOHTPONb Haj AEATeNbHOCTHI0 Mpynnbi OCYLLECTBASET rocy4apCcTso.

B uucno notpebuterelt anekTPUYECKOM M TEnnoBoOW aHepruv [pynnbl BXOAUT GOMbLIOE KOMUYECTBO
NPEeANPUATUAA, KOHTPONMPYEMbIX FOCYAaPCTBOM UMM UMEIOLUMX K HEMY HerocpencTBEeHHOe OTHOLLEHME.
Kpome Toro, rocyapCTBO KOKTPONVPYeT pad NOCTaBLUWUKOB TONNMBA.

locynapcTBO OKasbiBAET HEMOCPEACTBEHHOE BIIMSHUE Ha AeSTeNnbHOCTL [PynMnbl NyTeM perynuposaHus
Yepes defepaneHyo cnyxby no Tapupam (SCT) onTosoit peanusaLui SMEKTPOIHEPrUu. Tapudbl Ha
SNEKTPUYECKYI0 U TENnoBy 3Hepru Ans obLecTs pynnbl oNpeaensioTes Ha OCHOBE HOPMAaTUBHbIX
AOKYMEHTOB MO BbIPalOTKe 3NEKTPUYECKOH W TENNoBOW SHEpPruk, W HOPMATUBHLIX JOKYMEHTOB,
NPUMEHUMbIX NS €CTECTBEHHbLIX MOHOMONUA.

Kak ykasaHo B [Npumevanusax 2, 22 v 23, nonutuka MNpaBuTensCTBa B 3KOHOMUYECKON, COLMANLHON U
Apyrux cdgepax MOXET OKasblBaTb CYLIECTBEHHOE BMAHUE Ha (DUHAHCOBO-XO3ANCTBEHHYIO
JlenTensHocTs Mpynnsl,

locydapcmeerHoe  peeynupoeaHue u  pedopMuposaHue ompacnu. Poccuiickas
OnekTposHepretuka, B uenom, u pynna, B 4aCTHOCTW, B AaHHbli MOMEHT HaxoASTCH B npoLecce
pedOpMUPOBAHUS, LENbl0 KOTOPOro SBMAETCA CO3aHWE KOHKYPEHTHOTO PbiHKA 3MEeKTPOIHEpruu W
cpeabl, B kotopoii OAO PAO «E3C Poccum» cmoxeT npusnekatb Cpeactsa, Heobxogumble Ans
NOAAEPKAHWSA W PacLUMPEHMS NPON3BOLCTBEHHBIX MOLIHOCTE!A.

Mepesog opurkuHana, NOArOTORMNEHHONO Ha AHIMWICKOM A3bIKE, 7
ABNAIOWErocA ohULUanEHLIM U MMeloLero Ge3yCcnoBHLIR NpHOpUTET




Fpynna OAO «OlK-2»
MNpuMeyaHuA K KOHCONUAUPOBaHHOW (hMHAHCOBOW OTYETHOCTHU 3a rof, 2akoH4YuBwWwKicA 31 geka6psa 2005 roga

(B TbIC. PY6.)

e OcHOBbI HOPMAaTMBHOMO PerynuposaHus npouecca pedOopMUPOBaHUS  3NEKTPOIHEPreTUKM
Poccuiickoit enepaumnn, a Takke YHKUNOHMPOBAHNA OTPacnv B NePexoaHbIi nepuog v nocne
3aBepLueHus pedopmbl, M3NoXeHbl B PefepanbHblX 3akoHax oT 26 mapra 2003 roga Ne35-¢3
«O6  anektposHepreTuke» M Ne36-®3 . «O6  0COGEHHOCTAX  (PYHKLUMOHWMPOBaHWA
SNEKTPOIHEPreTUKN B NEpexodHbli nepuoj M O BHECEHUW W3MEHEHWIA B HeKoTopble
3akoHoparenbHble akTel Poccuiickon Pefepaunit U NpusHaHuy yTpaTuUBLLUMMKU CUIY HEKOTOPbIX
3axoHopaTenbHbIX axkToB Poccuiicko Pepepauun B CBAM C NpuHATMEM 3akoHa «O6
9NEeKTPOIHEPreTUKE Y.

e B nioHe 2003 roga 6bino npuHaTO pacnopskeHue [Mpaeutenbcrea Ne 1254-p, «Coctas
FTEHepUPYIOLWMX KOMNaHWA ONTOBOrO pblHKA 3MEKTPO3HEeprumM», opobpuBluee  CruvsHUe
FEHEPUPYIOLUMX KOMMNaHWA ONTOBOrO pblHKA 3MEKTPOSHEPruy, BKMIOYash CHAWCOK NSTH
9NeKTpOCTaHLMiA, KoTopble JoMmkHbI BeITb NnepeaaHtl Mpynne.

o B oktabpe 2003 ropa Gbino usnaHo nocraHoenerue lMpasutensctea Poccuiickoit degepauuu
Ne643 «O npaBunax ONTOBOrO PbiHKa 3NMEKTPUYECKOH 3JHEpruM (MOLUHOCTM) MEPEeXOAHOro
nepuosa». B COOTBETCTBAM C YTBEPXAEHHLIMM NMpasunamu, Ha deaeparnbHOM ONTOBOM PbiHKE
3NEKTPOIHEprnn (MOLUHOCTU) (OYHKLMOHMPYIOT ABa CEeKTOpa: CEKTOp perynupyemoi TOproenn u
cektop csobogHon Toprosnu. B cektope cBOGOAHOM TOProBMM MOCTaBLUMKM 3MEKTPO3HEPrU
MOryT npojaBaTb 3MEKTPOIHEPruio, NPOW3BOAWMMYIO C UCNONb3OBaHWEM A0 15 npoueHTos
paboueit mowHocT ux obopygosanna. C HosGps 2003 roja HekomMmepyeckoe NapTHEpPCTBO
«AZIMMHACTPATop TOProBOW CUCTEMbI» Ha4ano npoBejeHue TOProB 3NeKTPOsSHeprueil B cekTope
cBOGOAHOW TOProBNN B COOTBETCTBWM C NpaBUNamy ONTOBOrO PbiHKA JNEKTPUYECKON 3HEPru
(mMowHocTw) nepexogHoro nepuofa. Mpynna y4acTeyeT B NPOBEAEHNM BbileYKa3aHHbIX TOProB.
CornacHo 3akoHaMm, MOCBALEHHbIM pedopme 3NeKTPOSHEpPreTUkU, B AanbHeinlem cBoGoaHan
Toproensa Gyaer pacnpocTpaHeHa Ha Becb 06bemM Topros.

° B pamkax pecopmupoBaHus nopsaka (YHKUMOHMPOBAHWS ONTOBOMO PbiHKA AMEKTPOIHEPrUU
(MowHocty) B asrycre 2005 roga 6bino v3gaHo noctaHoenexue [Npaeutenscta Ne529 «O
COBEpLUEHCTBOBAHMM nopsiaka (YHKLUWOHUPOBAHMA ONMTOBOTO PbIHKA 3MEKTPUYECKOW 3Heprum
(MOLWHOCTH)», npefcTaBuBlIee M3MEHeHMst B [lpaBuna ONTOBOTO phbiHKA 9NEKTPOSHEPruM
(mowHocTu) nepexonHoro nepuopa ¢ 01 ceHTabps 2006 roaa. C ceHTsiGps 2006 roga UaMeHeH
NopsAoK LieHooOpasoBaHusl M OTMEHEHb! HOPMATHUBHbIE OrpaHUYEeHWsi MO NPOAAXKEe MOLUHOCTU B
cextope CBOOOAHOV TOProBRM WM YCTEHOBNEH NOPSAOK MOSTANHOro CHwkeHus (ot 5 go 15
NPOLEHTOB B roA) NpeAenbHbiX 06LeMoB NPOAaXW SNEKTPUYECKOH 3HEpPruM Ha ONTOBOM pbiHKE
no perynupyembiM LeHam (Tapudiam) u Nepexoa K OCYLIECTBNEHWUIO TOPrOBAW ANeKTPUYECKON
9Hepruei (MOLLHOCTbIO) Ha ONMTOBOM PbIHKE MO CBOGOAHOM (HEpPErynmpyeMbIm) LieHaM.

e Cosetom aupektopos OAO PAO «EJ3C Poccum» 29 mas 2003 ropa 6bina opobpeHa
«KoHuenuus crparerun OAO PAO «E3C Poccum» Ha 2003-2008 rogwi». B despane 2006 roaa
Coeet gupekropoe ogoBpun npunoxeHue K «KoHuenuuu crparerm OAO PAO «E3C Poccuu» -
«leHepupyiole KOMNaHUM ONTOBOTO PbiHKA 3MeKTpo3Heprun (OFK)». B aAaHHOM AOKyMeHTe
noApobHO  onucaHbl  OCHOBHble npeobpasoBanus, KoTopble GYAYT NPOUCXOAMTL G
FeHepupyIoLMMU KOMNAHWSIMK ONTOBOTO PbiHKA 3NEKTPOSHEPTMM B Npouecce petopMUpOBaHUs
3nekTposHepreTkn. B cooTBeTcTBUM C [faHHOW koHuenuuen, OAO PAO «E3C Poccuu»
paspabaTbiBaeT nepsyl0 CTaguI0 CBOENH peopraHM3auuy, KOTOpasi NogpasyMeBaeT BbifeneHue
2-3 reHepupyloWMX KOMMaHWA C MpONOPUMOHANbHLIM pacnpeaeneHeM akuuid  [aHHbIX
BblAENEHHLIX KOMNaHWii cpeam akumoHepos OAO PAO «E3C Poccums.

B Hactosilee BpemMsi He NpPEACTABNSETCA BO3MOXHLIM MPOBECTW OLEHKY BRWAHUS WM3MEHEHWiA,
NPOMCXOASALUMX B OTPACNW, KaK Ha (PUHAHCOBOE NONOXeHWe, Tak i Ha (HaHCoBbIE pesynbTaTsl Mpynnb,
TaK KaK KOHKpeTHasi, fileTanusvpoBaHHas CXema OCYLUECTBNEHUS PeCTPYKTYpU3aLuy HaXoOANTCA B CTaANN
paspaboTki. COOTBETCTBEHHO, PE3epB, YuuThIBAlOWMA IpeKTb pecTpykTypusaumm, pynnoii He
cosaasancs.
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Fpynna OAO «OrK-2»
MprmMeyaHUs K KOHCONUAUPOBAHHON PUHAHCOBOW OTHETHOCTK 3a rof, 3aKoH4YMBLWWIcA 31 aeka6ps 2005 roga
(B ThiC. pY6.)

MpumeyarHue 2. PUHaAHCOBOE NONOXKEHHUE

Mo cocrosHuio Ha 31 gekabps 2005 roga KpaTKOCPOUHas KPEeAUTOPCKas 33[0MKEHHOCTb NpeBbiluaeT
oBopoTHble aktusbl 'pynnbl Ha 218 707 Tbic. pybneid (Ha 31 aekabps 2004 roga KpaTKOCPOYHas
KPEAWTOpCKan 3a10MKeHHOCTb [pynnkl npesbiana o6opoTHele akTueel Ha 174 435 Teic. pybneid).

Kak yxe 6bino ykasaHo sbiwe, [NpasutenscTeo Poccuiickol ®eaepauum okassiBaeT BnvsiHWe Ha pynny
nyTemM KOHTpons Hap Tapudamu v apyrumu dakropamu. PegepansHas cnyxba no Tapudam He Bceraa
[aeT paspelleHMe Ha MoBbllleHue Tapudos MpeBbillakllee PocT 3arpar, M NO3TOMY OTAenbHbe
Tapudbl He AOCTaToqHbl ANA MOKPLITUSI BCEX 3aTpaT Ha NpOoU3BOACTBO 3Heprvuu. Bonee Toro, npu
OMpeAeneHuA 3TUX TapudoB YYWTHIBAIOTCA TONMbKO 3aTpaTtbl, ONpefensemMble Mo  POCCHUICKUM
CTaHjapTam, W COOTBETCTBEHHO HE BKKYAKOTCA [JONOMHUTENbHBIE 3aTpaThl, YYWTbIBAEMbIE MO
MexayHapoaHeim Cranpgaptam ®PuHaHcoeoli OtyeTHocT (panee «MC®O»). B pesynstate Tapudbl
MoryT He obecneuvBaTb Hajnexallero YpOBHA OKyNnaemoCTW, a Takke [AOCTaTO4HbIX CPeAcTs .Ans
NOMHOro 3aMeLYEHWs] OCHOBHLIX CPEACTE.

PykosoacTs0 pynnbl npeanpyHUMaET cregylolyve Mepbl AnA PeLUeHns yKkasaHHbIX Bbllue BONPOCOB M
ynyyLweHus puHaHCOBOro nonoxexus Mpynmbi:

e ynyyweHue UHAHCOBOrO NMNaHUPOBAHWA,  KOHLEHTpauus ycunuii Ha obecneveHun
CBOEBPEMEHHOro rMoCTYrneHns OeHEXHbIX CPeACTB Mo Tekylweh u npocpovyeHHon aebutopckoin
33[0MKEeHHOCTH,

e BEAEHWe neperoBopoB C edepanbHbiMW UM PEernoHanbHbIMU opraHamMu Bnacth #
perynupyouwnrM opraHusaunusaMu Mo BOﬂ}jOC}’ peantHOro nosblleHus Tapudos Ans
obecneveHus A0CTaToMHOro o0bbema [ONTOCPOYHBIX WHBECTUUNIA B  aKTMBbI Mpynnel  no
Npou3BOACTBY 3HEPIrUK.

PykosoacTeo [pynnbl CYUTAET, YTO B KOHEYHOM uTore ByaeT cosgaHa crabunbHas HopmaTieHan 6asa u
KOHKYPEHTHbI pbIHOK 3/1eKTPO3HeprK, YTo no3eonut Mpynne npuenekars HeobXxoaumsble cpefcTsa Ans
YCTO4MBOro paseuTUs (UHAHCOBO-XO3AWCTBEHHON AesaTenbHocTh. OfHAKo B 3TOM BOMPOCE HE MOXET
ObiTb MONHOK YBEPEHHOCTHU.

Mpumeyanue 3. OcHoOBHLIE NOAXOALI K COCTaBNEHUIO (PUHAHCOBOH OTYETHOCTH

Mpuxyun coomeemcmeus. HacToslas KOHCOMMAMPOBaHHAA (HUHAHCOBas OTYETHOCTL (ganee —
«OT4eTHOCTb») OblNa NOAroToBNEHa B COOTBETCTBMM C MexayHapoAHbIMU cTaHfapTamu (hUHAHCOBOA
oT4yeTHOCTH (fanee — MC®Q0).

Kaxpoe npegnpusitue pynnel BeAeT MHAVBUAYaNbHBIA YYET U rOTOBUT OTHETHOCTb B COOTBETCTBUM CO
craHpaptamu Oyxrantepckoro y4eta M otdeTHocTM Poccuiicko depepauuun (ganee — «PCBY»).
MNpunaraemaa OTuYeTHOCTb MOArOTOBMEHA Ha OCHOBAHWM  POCCHMIACKUX  YYETHBIX  AaHHbIX,
CKOPPEKTUPOBAaHHLIX U nepeknaccuuLUpOBaHHbIX ANA Leneil JOCTOBEPHOW Npe3eHTauun ¢ y4eTom
Tpeboanuint MCPO.

QyHKUUOHaNbHasi eamoma U eamoma omuyemuocmu. HauvonansHas Bamota Poccuiickoii
depepauuu — poccuiickuii pybnb SBNAETCA (DYHKUMOHANbHOW BaniOTOW KaKAOro W3 NpeanpusTHii
lpynnbl ¥ OAHOBPEMEHHO BarioTOW, B KOTOpoW Owbina nogrotoeneHa npunaraemad OTYETHOCTb.
Okpyrnenne Bcell uHaHcosoW WH(MOPMaUUK, NpefcTaBneHHOW B pybnax, OCYLIeCTBAANOCL 4O
OnvKkanwen Teicauw.

Yyem npedwecmeenHuka. B mapte 2005 roaa OAO PAO «E3C Poccuu» nepegano obuwecrsy 99,9%,
51,01% 1 50,00% oBbikHoBeHHbIX akuuii Tpouykoi MP3C, Craspononbekoit TPAC u Mekosckoin MP3C,
COOTBETCTBEHHO. B [aHHOW KOHCONWOMPOBaHHOW (PMHAHCOBOM OTYeTHocTM [pynnbi 3To o6beauHeHue
NPeanpuATUA, HaxoAALMXCs nog OOLWMM KOHTPONEM, YYTEHO NO «METOAY YYeTa NpeaLecTBEHHUKaY.
CooTBETCTBEHHO, aKTUBbI WM Naccusbl NEPEfaHHOro MPEANPUATUA YYUTLIBAKTCA MO MUCTOPUYECKON
yyeTHoi ctoumocTu, onpefeneHHoih OAO PAO «ESC Poccum» B (bUHaAHCOBOW OTYETHOCTM, KOTOpast
cocrasneHa B coorsercteun ¢ MCPO. [laHHble, OTHOCALMECA K CPaBHUTENbLHOMY MEPUOLY W SIHBapIO-
tespanio 2006 r., nepecuHuTaHbl WUCXOAA U3 MNPEANONOXEHWs, 4YTO OObefuHeHVe npeanpUATHIA
MPOU30LLNG C Ha4yana camoro paHHero U3 NpeACcTaBNeHHbIX NEPUOAOB.

Mepeson opuriHana, NoaroTORMNEHHOTO Ha aHIMUACKOM A3LIKe, 9
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Ipynna OAO «OlK-2»
MpuMeyaHUA K KOHCONUAUPOBaHHOM (PMHAHCOBOW OTYETHOCTH 33 rof, 3akoHuYuBILKMicA 31 nexkabps 2005 roaa
(2 TeiC. pY6.)

Yuem ungpnayuu. o 1 aueBapa 2003 rofa HEOEHEXHble aKkTUBbl U HeJeHeXHble offas3arennbcrea
NePecYMTLIBANUCh C YYETOM U3MEHEHUS TeKyLUel nokynaTensHoi cnocobHocTu pybns cornacHo MCHO
IAS Ne 29 («PuHaHcoBas OTYETHOCTb B YCNoBWAX runepuHdpnauuu»). CormacHo MCO®QO |AS Ne 29,
¢buHaHCOBaA OTYETHOCTb, MOArOTOBMEHHAA B BaniTe CTPaHbl C rUNepuHMNALMOHHOA 3KOHOMMUKOMN,
forkHa BbITe CoCTaBfeHa C y4eTOM TeKyLlel moKynarensHoW cnocoBHOCTM BanioThl 3TOW CTpaHbl Ha
oT4eTHyl AaTy. MockonbKky 3KOHOMUYecKas cuTyauus B Poccuiickoit Pefepauvy CBMAETENLCTBYET 00
OKOHYaHUU rUNepuHnAUMKM, TO [AaHHble, MNEPEecYMTaHHble C YYeTOM Tekyled nokynarenbHo#
cnocobHocTu pybnsa no cocrosnuio Ha 31 paekabpsa 2002 roga, mernu B OCHOBY fAaHHbIX [aHHOW
OT4yeTHOCTH.

Hoebie cmaHOapmbl 6yxzanmepckozo yyema. C pekabpsa 2003 roga no cexTsbps 2006 roaa
KomuTteT no mexayHapoaHbiM cTasaaptam cuHaHcosoii otyeTHocTu («KMCPO») npoussen aopabotky
26 yxe nsgaHHbiX U onybnukoBan 7 HoBbIX crTaHaapToB. Kpome Toro, KOMUTET no uHTepnpeTtauuu
MEXOyHapoaHbiX cTaHaapToB  thuHaHcosBoi  otyeTHocT  ("KMM®PO") onybnwkosan 10 HOBbIX
UHTEpMpeTauuii, ogHa U3 KOTOpbIX Obina BrOCMNeACTBUM OTO3BaHA.

C 1 saHeBaps 2005 roga [pynna npumexsier sce MC®O, HenocpeACTBEHHO OTHOCAWMECH K ee
[eATenbHOCTM U AeicTaylowme Ha 31 gekabpsa 2005 roga. '

lMepeuuncneHHble fanee Hoeble CTavaapTol U HTepnpeTauum ewle He NPUHNATLI U, COOTBETCTBEHHO, He
NPUMEHANUCH NPU NOAroTOoBKE HacTosALweln OTYETHOCTH:

e lamerneHue B MC®O IFRS Ne¢1 «[lepsoe npumeHeHue MexayHAPOAHLIX CTaHAAPTOB
cuHaHcoeoi otyeTHOoCTU» U MC®O IFRS Ne6 «Paseegka v oueHKa MUHEpanbHbIX 3anacos»
(sctynawot B cuny ¢ 1 saHBaps 2006 roga); HeGonbwoe wuameHeHne MCOO IFRS Nei
pasbAcHAEeT, 4YTO coaepxaweecs B MCPO I[IFRS Ne6 wucknwovenue, OTHOcALleecs K
0CcBODOXKAESHUIO OT NPEeACTABNEHUs1 CPABHUTENLHOW WHMOpMAaLUWMK NpUMEHUMO K TpeGoBaHuam
MC®O IFRS N6 B OTHOLUEHUM NPU3HAHKS, OLIEHKMU U PACKPLITUS MHAOpMAaLUMW.

o MC®O IFRS Ne 7 «®PMHAHCOBbIE MHCTPYMEHTHI: PAcKpbITUE WMH(OPMaUMKU» pacnpoCTPaHAETCH
Ha roJoBkie OTYETHbIE Mepuoel, HauuHaowwecs ¢ 1 ausaps 2007 roga wnu nNocne 3Toi Jathbl.
Cranpapt 6yner TpeGosatb Gonee noapobHOro packpbiTUs WHMOOPMaUUW O (PUHAHCOBbIX
MHCTpyMeHTax [pynnbl.

o [Monpaska k MC®O IAS Ne 1 «[pegctasnexue (HUHAHCOBOK OTYETHOCTU -pPaCKPLITME
MH(OpMaLUK O KanuTane» pacnpocTPaHAETCs Ha rojoBble OTYETHLIE NEPUOAbI, HaYUHaOWMECcs
c 1 sHBaps 2007 roga wnu nocne aToi gatel. CTaHaapT 6yaet Tpebosatk Gonee noapobHOro
pacKkpbITUS UHdOpMaLWK o kanuTane pynnbi.

e Cornacho MC®O IFRS N6 «PasBeska v oueHka MuHeparnbHbIX 3anaco», TpeboBaHus
KOTOPOro PacnpoCTPaHKKTCS Ha nepuodbl HauuKHan ¢ 1 sHeapa 2006 rofa unu nosxe, KoMnaHus
MOXeT NpoAoNXKaTb UCNOMb30BaTb B OTHOLUEHUW aKTUBOB, CBSA3AHHbLIX C PasBEAKOM U OLEHKON
MWHEparnbHbIX 3anacoB, Ty X& YYETHYI MOMWUTKKY, KOTOpas NPUMEHSNack HenocpeCcTBeHHO
nepef nepexogoM Ha yyer B coorsercTtBuM ¢ MCPO, npu ycrnoBuu nposefeHus Tecta Ha
npeameT obecLieHeHus.

o [lonpaska k MCPO IAS Ne19 «BosHarpaxaeHus paboTHUKAM» PacnpoCTPaHsSeTCes Ha rogoBble
OTYETHbIE nepuoawl, HauuHawlmecs ¢ 1 aueaps 2006 roga vnu nocne stoi aatsl. lNonpaeka
flaeT [OoMNonHUTENLHOE NPaBo Ha NPW3HaHUEe aKTyapHbIX NpubbInell u yObITKOB, BO3HUKAIOWMKX B
OTHOLWIEHWA MNMAHOB C YCTAHOBMEHHLIMW BbINNATaMW, MOMHOCTBIO B HepacnpefeneHHol
npubbinu, TpebyeT AOMOMHUTENbHLIX PaCKPbITWA B OTHOLUEHWM MEHCUOHHBIX MMaHoB C
ycTaHoBMeHHbIMU BbinnatamMu v OfNpeaenseT NpUHUMN yveTa ANS KOHTPaKTHBIX cornalleHui
mMexay paboToaatensiMi 1 y4acTBYOLWWUMMK B MEHCMOHHOM NfiaHe paboTHUKaMM.

¢ [lonpaeka kK MC®O IAS Ne21 «Hucteie nHBecTULMN B 3apybexHble npeanpuaTus», Tpebosanus
KOTOPOro pacnpoCTPaHAoTCA Ha nepuoabl HauuHas ¢ 1 aHBaps 2006 roga unu noaxe. [aHHoe
usMeHeHue TpedbyeT oTpaxeHus Npubbinu 1 YOLITKOB OT U3MEHEHUS 0OMEHHOrO Kypca B CBS3N C
KBasukanuTanbHbiM BHYTPUrPYNMOBbIM KPEAUTOM B COCTaBe KOHCOMUAWPOBAHHOMO KanwuTana
Aaxe B TOM cnyyae, KOrja KpeauTbl NpefocTaBneHbl B BanioTe, He ABnsioLeincs
(PYHKLIMOHANBHO| HU ANS 3aemLMKa, HU AN 3aMMogasLa. B HacTosLee BpeMs Takue KypcoBbie
pasHNLbl JOMKHbLI OTPaXaTbCA B KOHCONMWMAUPOBAHHOM OTYETE O nMpubbINsAX U yObiTkax. [aHHoe
U3MEHeHWe TaKxke npeanonaraer, 4YTO ONpPeAeneHue YUCTbIX WMHBECTWUMA B 3apybexHble
NPEANPUATIA OXBATLIBAET U 3aiiMbl MEXAY POACTBEHHLIMU KOMNAHUSMU.

Mepeson opuruHana, NOArOTOBNEHHOTO Ha AHTMKHCKOM A3bIKe, 10
FABNAOWErocs oduUManbHLIM U MMeroLero Ge3ycnoBHLIA NpuopHTeT
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MonpaBka B MC®O I|AS Ne39 «®PUHaHCOBble WMHCTPYMEHTBI: MPU3HAHWE M OUeHKa — Yyer
XEMKNPOBaHUS [EHEXHbIX MOTOKOB, CBSI3aHHBLIX € MPOrHO3UPYEMbLIMWU BHYTPUIPYNMOBLIMU
onepauuaMu» BCTYNaeT B CUNY B OTHOLUEHWW MepuodoB HadvHas c 1 sHeapsa 2006 roga wnu
noaxe. B COOTBETCTBUAM C NEPecMOTPEHHLIM BapUaHTOM BaniOTHLIA PUCK, CBA3AHHLIA C BLICOKO
BEpPOSATHON NPOrHO3Mpyemoid BHYTPUrpynnoBoi onepauueii, MoXeT pacCMaTpuBaThCsl B KaYECTEE
Xe[DKUpyeMoW CTaTbl B KOHCONMUAMPOBaHHOW (MHAHCOBOW OTYETHOCTW, E©CNU onepauus
ASHOMWHWpOBaHa B BanTe, He SABNAWEeAcs (YHKUMOHANLHOW BanoTOW KOMNaHWK,
SIBNAWEACH YYaCTHUKOB [aHHOW onepauuM, U ecrnu BaniTHblii  pUCK BNWSAET Ha
KOHCOMWANPOBaHHYI0 NPUOBINL UNK YBbITOK.

MNMonpaeka k MC®O [AS N239 «®PuHaHCOBble WHCTPYMEHTLI: MPU3HAHME U OLUeHKa. [loroeopsl
hMHAHCOBbIX rapaHTUli» PacnpocTPaHAETCA Ha rofoBbIE OTYETHbIE NEPVOoabl, HAYUHAIOLMECS C
1 saHBapa 2006 roga unu nocne 3Tol AaTthl. BblgaHHble WHaHCOBLIE rapaHTy, KPOME paHee
paccmaTpuBaBLUMXCA OpraHu3auusiMM B KayecTse [OroBOpOB  CTPaxOBaHWs, LOMKHbI
nepBoHa4yanbHO MNpPU3HABaTeCs NO CMpaBefnuBOM CTOMMOCTW, a MOCfe OueHWBarThea no
HaubonblieMy #3 (i) HeaMOpPTM3MPOBAHHOTO OCTaTka MOMYYEHHOrO W OTIOXEHHOro
BO3HarpaxzeHus un (i) pacxonos, notpebosaBlUMXCS ANA yperynupoBaHus 06s3aTenscTea Ha
OTHeTHylo faty. PasnuuHbie TpebosaHus NPUMEHSIOTCA K MOcneayrwmM OLeHKaM BblAaHHbIX
hUMHAHCOBbIX rapaHTuii, He AOMYCKAKLINX NPeKkpalleHns NPU3HaHUA (OUHAHCOBLIX aKTMBOB WK
NPUBOAALLMUX K NPOAOIMKEHMNIO yYeTa yyacTus.

Monpaska k MC®O IAS Ne39 «®PuHAHCOBbIE WHCTPYMEHTbI NPU3HAHWE W OUeHKa -
CnpaBeanuBas  CTOMMOCTb»  pacrpoCTPaHSieTCs Ha [OAOBble  OTYETHblE  MEPUOARI,
HauyuHalowwecs ¢ 1 sHBaps 2006 roga wnu nocne 3Toi Aatel. [lonpaBka orpaHuuMBaeT
oTpaxeHue hMHAHCOBbIX MHCTPYMEHTOB «MO CNpaBennuBol CTOMMOCTU B OTyeTe 0 npubbinsx 1
yObITKax».

Wutepnpetauva KUM®O Ne4 «OnpepeneHve npusHakoB NU3WHra B JOrOBOPHLIX OTHOLEHUSAX»
pacnpocTpaHaeTCa Ha rofoBble OTYETHbIE NepUOALI, HauuHaowmecs ¢ 1 sHBaps 2006 roaa unu
nocne aroil aatel. MHTepnpeTauus TpebyeT yd4eTa OTAENbHLIX [OrOBOPEHHOCTER B KadyecTse
nU3nHra paxe TorAa, Korga OHW He odopMneHbl IOpUavHecku B OpMe COOTBETCTBYIOLETD
forosopa.

WuTepnperaums KUM®PO Ne§ «[pasa Ha gonu, BO3HUKaKLWWe B CBA3W ¢ hoHAAMIA NUKBAGALMH,
PEKOHCTPYKLUMM U 3KOMOrMYECKOro BOCCTAHOBMEHMS» PacnpoCTPaHAETCs Ha rOA0Bbie OTYETHbIe
nepuoabl, HauvHalowuecs ¢ 1 sHeaps 2006 rofa wnu nocne 3Toi gatel. [lpu ycnoBuu
HEKOTOpBIX WCKMKYEHWW, AOaHHas WHTepnpeTauusi He paspeluaeT npou3BoawuTb  3a4veT
obssaTensCcTBa No NUKBWAALMM NPOTUB akTuBa, npeacrasnawowero coboit gomo B GoHAEe no
NVKBUGALUMK UMW aHanorMyHOM hOHAE, U PA3bACHAET NOPSAOK OLEHKM BO3MELLAEMOro akTusa.

WnTtepnperauma KUM®O IFRIC N26 «ObasatenbcTBa, BO3HUKAOLWME B pe3ynkLTaTe onepauuit Ha
onpeaeneHHoM pblHKE — aNEeKTPUYecKoe U 3neKTpoHHoe obopyaoBaHue, CIMCHIBAEMOE B YTUMbY
(ecTynaeT B cuny Ans nepvondoe, HavvHawwwxcs 1 gekabps 2005 roga wnv nocne aToi garvkl,
T.€. 1sHeaps 2006 roga). B MWHrepnperauun ykasbiBaercs, 4TO 06s3aTenbLCTRO,
pacnpepensiemoe Mexgy y4acTHUKamu pbiHKa NponopLUvoHanbHO UX JONEe pbiHKa, B YaCTHOCTH
0053aTenbCTBO NO BbIBOAY W3 3KCMNyarauui nepeoHa4arnbHOro CaHWTaPHOTO 3MEKTPUYECKOro U
anekTpoHHoro obopyaosarusi B EBporneiickom Colose, HE JOMKHO OTPaKATLCS B OTYETHOCTH, TaK
KaK y4yacTve B pblHKe B Nepuos OLUEHKA siBnseTcs obssbiBalolmm cobbiTUeEM B COOTBETCTBMM C
MC®O IAS Ne37.

WuTepnpetauns KMM@O IFRIC Ne7 «MpumeHeHne noaxoda K nepecyety cornacHo MCO IAS
Ne29», koTOpas BCTynaeT B cuny AnA Nepvodos, HauyvHatowwmxes 1 mapta 2006 roga unu nocre
aToi gathl, T.e. 1 Aaxeaps 2007 roga. UHTepnpeTauusa yTOMHRET nopsaock npumeredus MCoO
IAS Ne29 B oOT4YeTHbIW Nepuoj, Koraa BriepBble PErucTpupyeTcs runepuHdnsauus. B Hel
ykaseisaetcs, uto MCPO |AS Ne29 fomkeH npUMEHATLCA C CaMoro Hadana Tak, kak ecnu Bbl
9KOHOMMKa BCerga Hocuna runepuHpnsauvoHHBIl xapaktep. B Hem Takke copepxarcs
AONONHUTENbHbIE Pa3bACHEHWA B OTHOWEHWM pacyeTa OTNOXEHHOro Hanora Ha npubbinbk BO
BCTynuTenbHOM Byxrantepckom BanaHce ¢ nepecyeToM nokasaTenei ¢ y4eToMm runepuHnALUK
cornacHo MC®O [AS Ne29.

Wutepnpetauua KUM®O Ne8 «Obnactb npumeredus MCPO IFRS Ne2» pacnpocTtpaksercs Ha
OTYETHblE Nepuoabl, HavuHawwureca ¢ 1 maa 2006 roga unu nocne aTow Aatkl, T. €. 1 sHBaps
2007 roga. MinTepnpeTayus ykasbieaeT, yTo MCPO IFRS Ne2 Taike NpUMEHAETCA K caenkam, no
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pesynbTaTaM KOTOPbIX OpraHu3auus Nony4aeT HewaeHTUUUMpyeMbie TOBapbl AW YCRyry, W
YTO Takue CTaTbW [AO/KHBI OLEHUBATBCA KaK pasHuLa MeXay CrpaseanvBoi CTOMMOCTBIO
BLINMAT, YBA3LIBAEMbIX C aKUWSMW, W CMPaBELrMBOA CTOMMOCTBIO NHOGLIX MNONYYEHHbIX (Mnu
NOANEXALLMX NOSYYEHNI0) MAEHTUMULMPYEMbIX TOBAPOB UK YCAYT.

o WHrepnpetaums KWUMPO Ne9 «[lepeoueHka BCTPOEHHbIX NPOW3BOAHLIX WHCTPYMEHTOBY
pacnpocTpaHAETCA Ha rofoBbLle OTYETHLIE Nepuofbl, HauvHawwmeca ¢ 1 wioHsa 2006 roga wnw
nocne aToi Aatel. B WHTepnpetauny pasbAcHAETCH, YTO OpraHu3auusi JOMKHa paccMOTPETh
HeobOXOAMMOCTb Y4YeTa BCTPOEHHOrO NPOW3BOLHOrO MHCTPYMEHTA OTAENbHO OT OCHOBHOMO
[OroBopa B Crfyyae, KOrAa OHa BnepBbie SBMSETCA CTOPOHONA no Aoroeopy. OpraHusauuws
NOBTOPHO paccmarpusBaeT HeobxoAMMOCTb OTAeNnbHOro yyera nubo OTCYTCTBUME TakoW
HeoOXOAMMOCTM TOMLKO €ecny¥ [AO0roBop B AanbHeidlleM NOABEepraeTcs  3HauMTenbHbIM
W3MEHEHUAM.

e Wutepnpetauus KUM®O Ne10 «[MpomexyTodHas chMHaHcoBas OTYETHOCTb U oBecLeHeHue»
pacnpocTpaHsAeTCA Ha OTYETHbIe nepuodbl, HavnHawwmecs ¢ 1 Hoabps 2006 roga wnu nocne
3Toi gatel, T.e. ¢ 1 aHBapa 2007 roga. MHTepnperauus pas3bsACHAET, YTO NPennpusTUE He
LOMXHO YMEHbLUaTh pe3eps nof obecueHeHue, NpuaHaHHbIA B NpegbiayLLUMil NPOMEXYTOYHbIN
OTYETHLIA NEpuog B OTHOLIEHUM TYABUMN WNWM MHBECTMUMA, YYUTbIBAeMbIX B (DUHAHCOBBIX
akTuBax no cebectoMmocTy.

I"pynnoﬁ npoeefeH aHanu3 HOBbIX CTaHOApPTOB WU uHTepnpeTauwﬁ, W HE OXWOAETCA, MTO OHW OKaXyT
CyLIeCTBEHHOE BNUSAHUE Ha (PMHAHCOBYI0 OTYETHOCTL [PynMbl, €CNK MHOE He YKa3aHo Bbille,

Mpunyun HenpepsieHocmu dessmensHocmu. MNMpunaraemas OTYeTHOCTb BblNa NOArOTOBNEHA UCXOAA
“3 [ONnylWeHWs HenpepbiBHOCTH AEATENbHOCTH, B COOTBETCTBMM C KOTOPbIM peanu3auus akTMBOB U
noraweHne obs3aTensCTB NPOUCXOAUT B Xofe obbluHOW AesTenbHocTu. lNpunaraemas OTY4ETHOCTL He
BKITIOYAET KOPPEKTUPOBKK, KoTopble Heobxogumo Obino Gbl npouseecT B ToM criyvae, ecnu 6ol pynna
He Morna npoACMXWTb JanbHelllee ocyllecTBneHve (MWHAHCOBO-XO3ANCTBEHHON [AeATENbHOCTA B
COOTBETCTBUW C NPUHLWNOM HENpepbIBHOCTA AeATENbHOCT!.

BaxHeliwue npuHsmbie OyeHKU u donyujeHusl. [pynna NOArOTaBNMBAET OLEHOYHbIE 3HAYESHWs W
AOMYLIEHUA, KOTOPLIE B TEYEHUE CNEAYIOLEro (hMHAHCOBOrO rofa MOBMUSIOT Ha OTPaXeHHLIE B yueTe
CyMMbl aKTUBOB M 06s3aTenscTB. OLEHOUHbIE 3HAYEHUS U CYXASHUSA NOABEPraloTCA NOCTOAHHON OLEHKe
! OCHOBaHbI Ha NPaKTUYECKOM ONbITE PyKOBOACTBA Ipynnbl U MHbLIX HaKTOpax, B TOM YUCIE OXUAaHUSX
Gyaywmx cobbiTUil, KOTOpble CYMTAIOTCA pPasyMHbIMW B CNOXVBLUMXCA 0BCTOATEnbCcTBax. lomMuMo
CY)XAEHWA, npeanonaraiolux NOArOTOBKY OLEHOK, PYKOBOACTBO [pynnbl Takke MOArOTaBNMBaeT
COOTBETCTBYIOLUME CYKAEHWS B NPOLIECCE MPUMEHEHWS TNPUHLMNOB YYETHOM nONUTUKA. CyxaeHus,
KOTOpbie OKa3bIBAKT Haubonbluee BMUSIHWE Ha CYyMMbl, NPU3HAHHbIE B (PUHAHCOBOM OTYETHOCTH, U
OLEHOYHbIE 3HAYEHUS, KOTOPbIE MOTYT MOCHYXUTb NPUHMHON CYLUECTBEHHOM KOPPEKTUPOBKA BanaHcosoil
CTOMMOCTU aKTUBOB W 06A3aTeNbLCTB B crefyioweM (hUHaHCOBOM rofly, BKKOYaioT:

Peaeps nod obecyererue debumopckoli 3adomxeHHocmu

Pezeps nopg obecueHeHue [ebuTOpcKol 3af0MKEHHOCTM CHOPMMPOBAH HA OCHOBE OLEHKM
pykoBogcTBoM [pynnbl cobupaemocTt AeBUTOpCKOl 3aJ0MKEHHOCTU OTAENBHBIX noTpebutenei. Ecnu
OTMEYaETCA CHUXEHWE KpeauTocnocoBHOCTKM KpynHoro notpebutens unu macwrabbl hakTuyeckoi
HeynnaTthl MPeBbLILAKT OLEHEeHHble, aKkTUYeckue pesynbTaTbl MOryT OTNMYATLCS OT OLEHOYHbLIX
3HaYeHnKn.

ObecyeHeHue 0CHOBHbLIX cpedcme U He3agepueHHO20 KarnumanbHo20 cmpoumenscmeaa

Ha kaxayl oTYETHY0 AaTy pyKOBOACTBO [pynnbl NPOBOAWT OLEHKY Ha NpeagMeT BhISBMEHUS NPU3HAKOB
Toro, 4to GanaHcoBas CTOMMOCTb OCHOBHbIX CPEACTB W HE3aBEepLUEHHOTo cTpouTenscTtea [pynnbl
NpeBbIWaeT WX BO3MEellaemMyld CTOMMOCTb. Bosmewaemass CTOMMOCTb OCHOBHbLIX CPencTB
He3aBepLUEHHOM0 KanuTanbHOro CTPOWTENbCTBA onpefdenseTcs no Havbonblied W3 ABYX BENUYUH:
CrpaBeAnMBOI CTOMMOCTY aKTMBA 33 BbIYETOM PacxofoB Mo NPOAAXKE U ero LEHHOCTU UCMONb30BaHUs.
Mpu BbisBNeHWM npusHakoB obecleHeHns GanaHcoBas CTOMMOCTb YMEHbLUAETCA O BO3MELaeMow
cToumocTi. CymMmma oBecLieHEHNs OTPaXaeTcs B KOHCONMAUPOBaHHOM OT4eTe O Npubbinsax U yobiTkax B
nepuone, B kotopom akr obecueHeHus Obin yctaHoBneH. Ecnu oBCTOATENLCTBA WM3MEHATCH U
pykosoAcTBO [pynnbl NpUAET K BIBOAY O TOM, YTO CTOMMOCTb OCHOBHbLIX CPEACTB W HE3aBEPLUEHHOrO
KanuTanbHOro CTPOWTENLCTBA YBenuyunack, pesepe nog obecueHeHne 6yaeT NOMHOCTBIO UK YACTUYHO |
BOCCTAHOBJEH.
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Cpoku none3Hoz0 UCMoNb308aHUS OCHOBHbIX cpedcme

OueHka CpOKOB MOME3HOrO MCMONb30BAHUA TOMO MMM MHOTO OBBLEKTa OCHOBHBLIX CPEACTB SBMNSETCS
NPEAMETOM CYXXAEHUs pykosofcTea [pynnbl, KoTopoe (OPMUPYETCS C YYeTOM OMbiTa MOATOTOBKM
CYXAEHWA O APYrUX aHanoruyHbix aktueax. Mpu onpegeneHnu cpoka MonesHoro WCMonb30BaHWS TOFO
WK UHOTO aKTUBa PYKOBOACTBO Y4YUTLIBAET NpefnonaraemMoe MCNoMnb30BaHue, PacyeTHOS TEXHUYECKOe
ycrapesaHue, (U3MYECcKnil USHOC, a Takke (akTUYEeCKUe YCOBMS UCTIONb3OBAHWA aKkTWBA. MaMeHeHue
NioBbiX U3 YKa3aHHBIX YCNOBMIA NN OLEHOK MOXET NPUBECTU K KOPPEKTUPOBKE CTABOK aMOPTU3ALIMOHHBIX
OTYUCNEHWI B ByAyLIMX Nepuoaax.

YcnosHbie Hanozoesie o6A3amenscmea

Poccuiickoe Hanorosoe 3aKOHO[AATENbCTBO COAEPXUT 3a4acTyio MPOTUBOPEeuMBbiE (DOPMYUPOBKY
WHTEpNpeTauui 1 NoABEPKEHO YaCTbIM USMEHEHMAM. B Tex cnyvasx, Korga rno MHeHU PYKOBOACTEA
[pynnkl BeNUKa BEPOSITHOCTb TOTO, UTO HAMOTOBLIE OPraHbl MOTYT HE COrMacUTLCA € €ro MHTepNpeTaume
NPAMEHNMOrO 3aKOHOZATENbCTBA U MO3NUMedd Ipynnbl B 4acTU NPaBUNBHOCTU WUCHUCTIEHWS W YNNaThl
Hanoros, B puHaHcoBoi oT4eTHOCTH No MCdO chopMupyeTcsi COOTBETCTRYIOLLMIT pe3eps.

Mpumeuanue 4. KpaTkoe onucaHue OCHOBHBIX MOMOXEHWA YYE€THON NONMUTUKN

Mpunyune! korconudauuu. OTYETHOCTL BKIKOYAET B ceba du1HaHcoBy oT4yeTHOCTh OAQ «OIK-2» 1
(PUHAHCOBYIO OTYETHOCTb Tex 0OLecTs, (PUHAHCOBO-XO3ANCTBEHHAS AEATENbHOCTL  KOTOPbIX
koHTponupyetest OAQ «OlK-2». Hanuune koHTpons npusHaetcs, koraa OAO «OlK-2» Bnageer, npsiMo
wnu Yepes AouepHue obuectea, Gonee 50 npoueHTamu ronocyloWMX akuywid. pynna npoBoauT
koHconuaauuio Mekosckoit MP3C, B kKOTOPOI OHa Bnageet 50 npoueHTaMu ronocyrLWnX akumin. B atom
cny4ae Hanu4ue KOHTPONsi NPU3HAETCSA Ha OCHOBAHWKM BrafeHWs OCHOBHOW 4ONel akuuii B CoYeTaHmu ¢
Apyrvmu akTopamu, nossonsaLmMmMy Mpynne ocyLUeCTBASTL 3TOT KOHTPOmb, @ UMeHHO: OAO «OIK-2»
“MeeT GONbLUMHCTBO B COBETE AUPEKTOPOB 3TOrO OBLUECTEA, ABMSETCA OCHOBHBLIM COGCTBEHHUKOM W
marepuHckas komnaHus OAO «OlK-2» - OAO PAO «E3C Poccum» MOXET OKasblBaTh BAUSHUE Ha ero
AEATeNbHOCTb  NOCPEACTBOM BNajeHUs W YNPaBMeHUs HaUMOHANbHON  3MEKTPO3HEPreTUYecKoil
CUCTEMOIA.

[Lodeprue npednpusmus

duHaHCOBasA OTYETHOCTb A0YepHux npe,qnpmqmﬁ BKNO4YaeTCA B KOHCONMWAWPOBaHHYIO canchosylo
OTHETHOCTb, Ha4ynHasa € AaTbl nepexoaa K I"pyr:ne akTnyecKkoro KOHTPONA Had HUMW, W NpekpallaT
KOHCONMUAMPOBATECA C  MOMeHTa akTu4eckoro npexkpalledHusa KoHTpona. [ons MeHbLUMHCTBA
packpbiBaeTCA B COCTaBe Kanurana.

Hcknioderue onepayull npu KoHconudayuu

Mp¥ NOArOTOBKE KOHCONMMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU WCKIIONAIOTCA OCTATKU MO onepauuam
BHYTPU pynnbl v HepeanusosaHHas Npubbinb, BO3HUKILAS B pe3ynbTaTe AaHHbIX onepaLui.

lNepedaya dovepHux npednpusmuil mexdy nuyamu, HaxodsauWuMucs nod obuium KOHMPOeM.
B3HOCb! B yCTaBHbI kanuTan akuuit SOYEPHUX KOMNAHWIA OT MWL, HaXOASLLMXCS NOZ OBLMM KOHTpOnEM,
Y4UTbIBAKOTCS NO METOAY CAWSHUS WMHTEPECOB. B COOTBETCTBMM C 3TUM METOAOM B (DMHaHCOBOW
OTHYETHOCTU OObeAnHeHne GusHeca OTpaxaeTcsl UCXOAA M3 NPEAMONOXeHUs, YTO OHO NPOU3OLNO Ha
Havyano Haubonee paHHero nepwofa, NPeACTaBNEHHOrO B OTYETHOCTM. AKTUBLI M oBsizaTenbcTea
AOYEpHEN KOMMaHWW, NepeAaHHOW Mexay nuuamy, HaxoAsWMMUCA NoA OBLMM  KOHTPOMEM,
yuuTbIBAKOTCA NO GanaHCOBOW CTOMMOCTW, OTpaXeHHOW B (DMHAHCOBOA OTYETHOCTM nepenaloLLei
CTOpPOHbI. PasHuuya mexay 6anaHcoBo# CTOMMOCTBIO YUCTBIX aKTUBOB W HOMWHANBHON CTOMMOCTBIO
BHECEHHOr0 aKUWOHEpHOro Kanutana OoTpaxeHa B HAacTOsLLed KOHCONUAWPOBAHHOW (UHAHCOBOIA
OTYETHOCTH KaK U3MEeHEeHWe Kanutana.

HAueudendei. [lvBuaeHAbl NPUSHAIOTCA Kak OBS3aTenbcTBa M BLIMUTAIOTCH W3 CYMMbl Kanutana Ha
OTHETHYIO [iaTy TOMbKO B TOM Criyyae, ecnu OHW Gbinn obbsieneHsl (0Ao6peHs! akuuoHepamu) OO
OTYeTHOW Aatbl BKNIOYATENbHO. WHdopMauma o AuBMAEHAaX PacKpbIBAeTCH B OTYETHOCTW, €CNU OHM
0GBABNEHbI NOCNE OTYETHOM AaTbl, HO 10 AATbl, KOTAA OTHETHOCTb YTBEPKAEHa K BhIMyCKY.

OcHoeHble cpedcmea. OcHoBHbIE CpefcTBa B Teuehue 2004 rofa oTpaxanuch No YHETHON CTOUMOCTH,
onpeaenerHoi B cooteeTcTau ¢ MCPO, Ha aaty ux nepegaun O6LiecTsy MpeaLIECcTBEHHIKOM.

OcHOBHbIE CPEACTBA OTPaXEHBI N0 aMOPTU3MPOBaHHOM CTOMMOCTU 3a BbIYETOM OBECLIEHEHNS. YCnoBHas
CTOMMOCTb NepBoHavanbHoO Bbina onpegeneHa He3aBUCUMBLIM OLIEHLUWMKOM NO COCTOSHMIO Ha 31 aekabps
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1997 rofa, nocne Yero nepecyuTaHa B UEnsx ydyeta BNWAHWA UHpNAUUK 3a BeCb nepuoa BNnoTb A0
31 pekabpa 2002 roga. KoppekTupoBkM Gbinv CAenaHbl B OTHOWEHUM MOCTYNMEHWA, BbIObITHA 1
amopTusauuu. Ha Kaxaylo OTYEeTHYIo [faTy pyKoeoAcTso Ipynnbi OnpepenseT Hanuyue npusHakos
oBecUeHeHNs OCHOBHbIX cpeacTs. Ecnu BbisBNEH XOTs Gbl OAWH TaKoW NpU3HaK, TO PyKOBOACTBO I'pynnbl
OLIEHMBAET BO3MELUaeMyld CYMMy, KOTOpas oOnpejensetcs Kak Haubonblwasa W3 [BYX BEMUYUH:
cripaseanveas CTOMMOCTb aKTMBa WNW €ro LeHHOCTb WCnonb3oBaHvs. banaHcoBas CTOMMOCTb
yMeHbLUaeTCs 10 BO3MELaeMoil CyMMbI, @ pasHiLja OTpaxxaeTes Kak pacxog (yOuITok oT obecleHeHus) B
oT4yeTe 0 NpubLINsAX U yObITKax. YGbITOK OT 0GECLEHEHNS OCHOBHbBIX CPEACTB, NPU3HaHHbLIA B Npolnble
OTYETHblE Nepuofbl, CTOPHUPYETCS,, €CNi NPOM3OLLNO W3MEHEeHWEe OLEHOK, WCMOoNb30BaHHbIX [Ans
onpefeneHus BO3MELLAEMON CYMMb! akTuBa.

CTOMMOCTb, MONy4YEHHas B pesynbTaTe HEe3aBUCUMOW OLEHKW, NpeAcTaBnsT coboil pacHeTHy
BEMUYMHY OCTATOYHON BOCCTARHOBUTEMbLHOW CTOMMOCTW. HesaBucumas OUeHKa rposogunack B
cooTBeTCTBUM C naparpadgom 16 MCPO IAS Ne29 c uenblo ornpefeneHnus OCHOBbLI ANA pacyeTa
CTOMMOCTW, MOCKOMBKY YYeTHble 3anucu No nepBOHaYanbHOA CTOMMOCTW  OCHOBHBLIX CPefcTB
oTcyTcTBOBanu. Takum obpasom, HesasuCUMas OLieHKa MPoBOAMNAach OAWH pas, NMOCKOMbKY ee Lenbio
SBNANOCL ONpefeneHue nepBOHaYanbHOW CTOMMOCTW OCHOBHbIX CPeAcTB, M pynna He npuHumana
NOMUTUKY NO YYETY OCHOBHLIX CPEACTE NO NepeoleHeHHo! CTOMMOCTY Npy nocneaytoLei oleHke.

CTouMOCTb MOLEepHU3aUMn U PeKOHCTPYKUMUKM KanuTanusupyeTcs ¢ OfJHOBPEMEHHbLIM CHATUEM C y4yeTa
3amMeHsieMblX ODbeKTOB. Pacxofbl HA PEMOHT U TeXHUYecKoe oBCnyKuBaHMe OTHOCATCS Ha 3aTpaThbl No
Mepe nxX BO3HUKHOBEHUA. Mpubbinu n y‘ﬁblTKlﬂ, BO3HUKaKWLWe B pe3ynbraTte BbIOLITUSI OCHOBHbIX cpeacTs,
OTPaXAIOTCA B OTYETE O NPUBKLINAX U yﬁblTKaX no Mepe UxX BO3HUKHOBEHUA.

O6bekTbl counanbHoi cdepbl He BKMOYAKOTCS B COCTAaB OCHOBHbIX CPeACTB B AAHHOW OTYETHOCTH.
Pacxoab! Ha Ux cogepxaHue OTHOCATCA Ha 3aTparthl N0 Mepe WX BOZHUKHOBEHUS.

Hauucnenue M3HOCa NO OCHOBHbIM CPE/ICTBaM NPOU3BOAWTCA IWHENHbIM METOAOM B TeueHue
pacyeTHOroO CpOKa [MOMe3Horo WCNOoNb30BaHWUA TOr0 WNW WHOMO aKTMBa C MOMEHTa BBOA2 €ro B
aKcnnyaTayuio.

CpoKM NONEesHOro MCMoNbL30BaHUSA, HA OCHOBAHUM KOTOPbIX NPOUCXOAWNO HauucneHne uaHoca ao 2005
roaa (B rogax), NpeAcTaBneHbl HUXe:

MpuobperteHnblie fo  [puobpeTeHHble nocne

TUN OCHOBHLIX CPEOCTB 31 nexkabpa 1997 ropga 31 pekaGpsa 1997 ropa
MpoU3BOACTBO 3NEKTPUHECKOW U TENNOBOW : 7-60 20-50
3HEpruu

pouue 3-40 10

[ns 06beKToB OCHOBHLIX CPEACTE, KOTOpble Obiny OLeHEeHbl HE3aBUCUMbIMY OLIEHLMKaMK N0 COCTOSAHUIO
Ha 31 gekabps 1997 roga, NnpUMeHsnach CTaska amopTh3auun, OCHOBaHHas Ha ocTaBLUeMCs pacyeTHOM
CpOKe MOMNe3HOro UCNonb30BaHvsA No cocTosHMo Ha 31 gekabpsa 1997 ropa. '

B 2005 rogy PyKkoBOACTBO NEpPECcCMOTPENO OCTaBLUMECH CPOKM CnyxObl OCHOBHbIX CpeAcTE W
MCNOMb30Bano 3TV CPOKK ANs pacyeTa uiHoca 3a 2005 roa:

OcraBmecs CPOKU CnyxoObl,
nepecMoTPEHHbIE NO COCTOAHUIO

Tun OCHOBHLIX CpeCcTB Ha 01 auBapsn 2005 ropa
Mpon3BOACTBO 3NEKTPUUYECKON U TENSIOBON IHEPTUU 10-40
Mpoyne 2-33

JenextHbie cpeacmea U ux skeueameHmel. K AeHEXHbIM CPeACTBaM OTHOCATCH Hanu4yHble AeHexXHble
cpeactea W Aeno3unTbl LO BOCTpBﬁOBaHWﬂ. K oxBuBaneHTam [AEeHeXHbIX CPefCcTB OTHOCATCA
KPaTKOCPO4Hble  BbICOKONWKBUOHDLIE (bMHaHCOBbIE  BIIOXEHWs, KOTOpble  MOryT ObiTe  nerxo
- KOHBEPTWPOBaHE! B OEHEXHBIE CpefCTBa, CPOKWA BbINNaT NO KOTOPBIM HACTYNaKT HE Gonee 4em 4epes
TpM Mecsaua ¢ Aathl NpUoOpETEHNA ¥ CTOMMOCTb KOTOPbIX NoABepXeHa He3aHaunTenbHLIM koneGaHuam.

MepeBog opuUrMHana, NOAroTOBNEHHOro Ha aHIMWACKOM A3bIKe, 14
ABMAIOWEroca 0uUManbHbIM M MMeloLero 6e3ycnoBHLIA NpUOpUTET




I'pynna OAO «Olr'K-2»
MprmMeyaHus K KOHCONUAUPOBaHHOW (hMHaHCOBOW OTYETHOCTHU 3a rof, 3aKoHYMBLWMICA 31 gekabps 2005 ropa
(B TeIC. pY6.)

Hebumopckan 3adomKeHHOCMb U @aBaHChl ebl0aHHbIe. [1eGUTopCcKan 3a0MKEHHOCTb OTPAXKAETCS ©
ysetom H[C, xoTopeii noanexut nepeuucneHvio B GlogxeT nocne ee noraweHus. [e6uTopckas
3af0MKEHHOCTL MO pacyeTam C NoKynaTensiMi 1 3akasyukamu U npovas AeGuTopckas 3af0MmKeHHOCTb
KOPPeKTMpyeTca € yd4eToM pesepsa, cthopMmupoBaHHOro nop ee obecueHeHue. Takoih peseps noj
obecueHeHne OeOWTOPCKOW  3a4OMKEHHOCTM  CO3QAETCs, KOrga  CyLecTByeT OOBbekTuBHoe
noATBepXKAEeHWE HEBO3MOXKHOCTU MOny4eHns pynnoi BCeX CyMM 3a40fKEHHOCTW B COOTBETCTBUM C
nepeBoHavanbHbIMU YCNOBUAMU ee noralleHus. BenuuuHa pesepsa npeacraenseT coboit pasHuLy Mexay
GanaHcoBOW CTOMMOCTbIO W BO3MELjaeMOA CyMMOW, KOTOpas SBNSETCA TEKYLEiA CTOMMOCTbIO
OXUAAEMbIX [EHEXHbIX MOTOKOB, AUCKOHTMPOBAHHbBIX MO PLIHOYHOW CTaBKe MPOLIEHTa ANS aHanormyHbIX
33EMLLMKOB Ha AaTy BO3HUKHOBEHWS COOTBETCTBYHOLLENH 3340MKEHHOCTH.

Hanoz Ha dobaeneHHyro cmoumocmb M0 3aKynkaM U peanu3ayuu. Hanor Ha pobasneHHyo
croumocte (HAC), BOsHMKaoOWMA npu peanusauum NPOAYKUWM, MOANEXKUT NEPEYUCNEHNI0 B
rocyaapcTeeHHbIA O0AXKET B MOMEHT MOCTYMNEHWs onnatkl OT nokynareneii. BxoaHol HOC nognexur
BO3MELLIEHWUIO MyTeM 3a4eTa NpPoTMB CyMMbI BeixogHore HAC no Mepe onnarsbl NonyYeHHbIX TOBapoB.

Hanoroeble oprawbl paspellaloT NPoU3BOAWTbL YNNaTy pasHUUbl Mexay BXOAHbIM U BbixoaHbiM HJC.
HAC, oTHocawwiica k onepauvamM Kynnu-npoaaxu, pacyeTsl Mo KOTOPbIM He 3aBeplueHbl Ha OTYETHYIO
Aaty (otnoxeHHeiit HAC), otpaxaetcsa B Gyxrantepckom 6anaHce B pasBepHyTOM BUAe W pacKpLIBaeTcs
OTZAENbHO Kak OGOPOTHbIM aKTWB M KpaTkocpouHoe ob6sizatenscTeo. [lpu cosgaHuu pesepsa nojg
obecleHeHne nebuTopcKoit 3aA0MKEHHOCTU PE3ePBUPYETCA BCA CYMMa COMHUTENbHOM 3a40MKEHHOCTY,
Bknioyas HAC. CoorsetcTayloujee oTnoxeHHoe obssatenbctso no HAC oTpaxaercs B uHaHCOBOW
OTHYETHOCTU 10 MOMEHTA CNUCaHUA AeBUTOPCKON 3340MKEHHOCTU ANA Lernei HanoroobnoxeHus.

ToeapHo-MamepuanbHble 3anackl. TOBapHO-MaTepuarnbHble 3anackl OTPaXKaIoTCA N0 HaUMeHbLLEH 13
ABYX BENUYMH: TeKyLleil CTOMMOCTY WUIM BO3MOXHOI LeHe peanu3auun. Tekylwas CTOMMOCTb TOBapHO-
MaTepuansHbIX 3anacoB PaccyUThHIBAETCH MO METOAY CPEeAHEB3BELUSHHOW CTOMMOCTU npuobpeTexus. B
OTHOLIEHUM yCTapeBMX W MeAneHHo ofopaunBaeMblX 3anacoB CO3NAETCA peseps. Peseps
paccuuTbIBAETCA C YYETOM OXWA3EMOro WCNONb3oBaHUA TakMX 3anacoB M CTOMMOCTM WX BO3MOMHONM
peanusayuu.

Hanoe Ha npubkine.

Pacxogbl no Hamoey Ha npubbifib BKMIOYAKOT TeKyLUMIA M OTNOXEHHbI Hanoru. Tekywmit Hanor
npeacraesnaeT coboil cymmy, KOTOpYK npegnonaraeTcs ynnatuTb B OTHOLUEHWW HanorooGrnaraemoi
npubbinu 3a nepuog. Hanoroobnaraemas npubbinb OTNMYAETCH OT YUCTON NpuGHLINKU, OTPaXEHHON B
ot4yeTe 0 NpubbINAX U yObiTKax, MOCKOMbKY He BKMO4aer ctatbu, obpasyiole npubbinb Unu yObITOK U
COOTBETCTBEHHO MoAnexalue HanoroobnoxeHwio nubo BbIYETY B Apyrue rogbl W, Aanee, CTaTby,
HUKOrAa He nognexaiiue HanoroobnoxeHwo nubo BbiueTy. ObsisatenscTBa pynnbl nNo Tekyliemy
Hanory Ha npubbinb PaccYUTLIBAKOTCS C YYETOM CTABOK HanoroobnoXeHus, AeACTBYIOWMX HA OTYETHYHO
aary.

OmnoxeHHeld Hanoz Ha npubkinb. OTNOXEHHLIA Hanor Ha npubbinb OTpaxaeTcs no GanaHcosomy
MeTofy yyeTa o6A3aTenbCTB U BpeMEHHbIX pasHUL, BO3HUKAIOLLMX MEXIY Hanorosoil OLEHKOW aKTUBOB U
006513aTensCTB U uX 6anaHcoBOWi CTOUMOCTbIO. B COOTBETCTBUAM C NPUHLMNOM HENPUSHAHNUS OTNOXEHHbBIX
Hanoros Npu NepBoHayan-HOM OTPaXEeHUM onepaLuil OTNOXEHHbIE HANOM He NPU3HAKOTCA B OTHOLLEHWUU
BPEMEHHbIX pasHWUL, BOSHWKAKOLWUX NPW NEpPBOHaYanbHOM OTPaKEHWM akTMBa unu ob6A3aTenbcTea no
onepauusaM, OTMUYHBLIM OT onepauuit No OBbLEOMHEHMIO KOMNaHWA, ecnu (hakT nepBOHaYarNbLHOro
OTpaXeHWs OaHHOW onepauui He BMUSET HWU Ha ByxranTepckyio, HW Ha Hanoroobnaraemyi npubhbinb.
Octarku no OTNOXEHHOMY Hanory Ha NpubbiNb PACCYUTLIBAIOTCS MO HAMOTOBbIM CTABKaM, NPUHSITLIM WK
AEACTBYIOLMM Ha OTYETHY0 [AaTy, KOTopble, Kak oxupaaetcs, OyaoyT NpUMEHSTBCA B nepuog
BOCCT2HOBINEHUSA BPEMEHHBIX Pa3HUL UNYW NOraLLEHNs HANOroBLIX YOLITKOB. AKTUBBLI M 0Bs3aTENLCTBA MO
OTNOXEHHOMY Hanory Ha npubbiNb OTpaxaioTcs B CanbANPOBaHHO! CyMME TONbKO B paMKax OTAenbHbIX
komnarui Mpynnel. AKTUBbLI NO OTNOXEHHOMY Hanory Ha npubbiNle B OTHOLUEHUM BPEMEHHLIX PasHuL U

'YObITKOB, YMEHBLLAIOLWMX Hanoroobnaraemyto npubsink GyAywmnx NepuoaoB, OTPAKAIOTCA TOMBLKO B TOi

Mepe, B KaKoii CyLeCcTByeT BEPOSTHOCTb, YTO B Gyayliem 6ygeT nonyyeHa Hanoroobnaraemas npubsins,
[0CTaTOMHAs AN UX NOralleHusi.

[BIDKEHUA NO OTNOXKEHHBLIM Hanoram NPU3HaKTCA B OT4eTE O I'IpMGb!f'IFIX u )’SbITKaX, 33 UCKMIoYEeHHeM
Hanora OTHOCALerocs K onepauusam, OTPaXaloWwUMCA B cocTaBe Kanutana. B pgaHHom chniyyae
OTNOXEHHbIA HANOr OTPaXaeTca B COCTaBe Kanurtana.

OTnoxeHHbii Hanor Ha npubbink HE HAYUCNAETCS Ha HepacnpeaeneHHy npubbint AoYepHUX OGLLECTB
Fpynnbl, Tak kak [pynna nnaHupyeT peopraHu3auuio nyTem npucoeguHenus (cM. Mpumeuanue 23) u

Mepesop opurMHana, NoAroTOBNEHHOTO Ha AHIMUACKOM A3bIKe, 15
ABNAOWErocs OULMANEHEIM W MMeloLero Ge3yCroBHLINH NPUOPUTET



Mpynna OAQ «OlK-2»
MpuUMeyaHus K KOHCONMAUPOBaHHON (UHAHCOBOMN OTYETHOCTH 22 rof, 2aKOHYMBWMUICH 31 Aekabps 2005 roga
(B TeiC. PY6.)

OXMAGETCSH, YTO TOMLKO HE3HAUUTENbLHBIE CyMMEI AUBMAEHA0B ByayT 06bsABEeHb! 0T NPUGLINHK [0YEePHUX
obuwects. Hu atu Oydywme npubbinu, HU COOTBETCTBYIOLUIME UM HAMOrW, He OTPaXalTCs B AaHHOW
OTyeTHOCTH.

Kpedumopckaa 3adomxenHocmb u HayucneHusi. KpeauTopckas 3af0mXEHHOCTb oTpaxaeTtcs C
Y4ETOM Hanora Ha [J00aBMEHHYI0 CTOMMOCTb. KpeauTopckas 3afomKeHHOCTb nepBoHaYansHo
NpW3HAeTC No CnpaseanuBod CTOMMOCTU U B NOCTEAYIOLIEM YYUTLIBAETCS N0 aMOPTU3VPOBAHHOIA
CTOMMOCTH, paccuuTbIBaeMOli no MeToay ahdeKTUBHON cTaBku npouexTa. Ecnv npu pecTpyKkTypusaumm
KPEauTOPCKOA 3af0MKEHHOCTW ee CripaBeanvBas CTOMMOCTb OTAMMa@eTcs Gonee Y4eM Ha AECHTb
MPOUEHTOB OT nepBoHaYanbHOW CTOMMOCTM, TO CrpaBeAnuBasi CTOMMOCTb PECTPYKTYpPUPOBAHHOM
S3[I0/DKEHHOCTU  OMpPEAEenAeTCcs  Kak  Tekyljas CTOMMOCTb  OyAyliMX  AeHeXHbIX MOTOKOB,
AVCKOHTUPOBAHHBIX MO NPOLEHTHOW CTaBke, AOCTynHoW lpynne Ha paty pecTpykTypusaumu. Cymma
AVCKOHTVPOBaHUSI OTPAXAETCA B OTYETE O NPuBLINAX U yObiTKax (PMHaAHCOBbIE Pacxodbl) Kak npubsins
OT PEecTpykTypusauuu, a AONrocpoYHas YacTb AUCKOHTUPOBAHHOW KPEeAWTOPCKON 3af0fMKEHHOCTH
nepeknaccuuLmMpyeTcs no CTaTbsM NPOYUX AONFOCPOUHBIX 0BS3aTENbLCTE. AvckoHTupoBaHHas cymma
aMOpTU3MPYETCH B TEYEHUE BCEro NepuoAa PECTPYKTYpU3aUMn U OTPaKaeTes Kak pacxofbl Ha Bbinnary
NPOLIEHTOB.

3aeMHble cpedcmea. 3aeMHblE CPEACTBA NepBOHAYANbHO NPUSHAKTCS MO CrpaBeAnuBOi CTOMMOCTH.
Cnpaseanusasi CTOMMOCTb ONPE/IENAETCS C YYETOM PhbIHOYHBIX MPOLEHTHBIX CTABOK MO aHANOMUYHbIM
VHCTPYMEHTaM B Crly4ae ee CyLIeCTBEHHOro OTNI4us OT (haKTUYEeCKoi CyMMbl CAENku. B nocneayioLymx
NEpUoAax 3aeMHble CPeAcTBa OTPAXKATCH N0 aMOPTU3MPOBAHHOM CTOMMOCTUM C WCNOMb3OBaHUEM
MeToaa 3 eKTMBHON CTaBKM NPOLEHTE; BCA PasHULa MEeXay CripaBeanvBoi CTOMMOCTbIO NoNy4YeHHbIX
CPEACTE (33 BbIYETOM ONEepauVOHHBIX M3AEPXEK) U CYMMOW K MOralleHuio OTpaxaeTcsi B OTYETE 0
npubbinax u ybbiTkax Kak pacxofbl Ha BLINMATY NPOLEHTOR B TEYEHUE BCEro nepuoaa CyLlecTBoBaHUsA
06s3aTensLCTe NO NOraleHn 3aeMHbIX CPE/CTB.

Pacxodbi Ha ewinnamy npoyeHmos. I'pynna NPUMEHSIET OCHOBHOW METOZ OTpPaXeHUs pacxopoB Ha
BbINNaty npouexTos, cornacHo MC®O IAS Ne23 «Pacxofsl Ha BbINNaTy NPOLEHTOBY, U NPU3HAET BCE
Pacxofbl Ha BbINNATY MPOLEHTOB B COCTaBE PACX0A0B B OTHeTe O NpuUBLINAX U yGbiTkax B TOM nepuoae,
B KOTOPOM OHW BO3HWKIW.

PuHarHcoeas apeHda. B Tex cnydasx, koraa Ipynna sBnsieTcs apeHaaTopoM o LOroBOpY apeHAbl, no
YCNOBUSIM KOTOPOrO K Hell NepexOAsT BCE PUCKM W BbifOAbl, CBS3aHHbIE C NPaBOM COBGCTBEHHOCTH,
ApeHAyeMble aKTMBbl KanuTanusupyloTCsl B COCTABE OCHOBHBIX CPEACTB Ha AaTy Havana apeHaHbix
OTHOWIEHWIA N0 HaUMEHbLUEW U3 CNpaBeaNMBON CTOMMOCTI apeHaYEMbIX aKTUBOB U TeKyLleh cTouMocTH
MUHUMANBHBIX apeHaHbIX nnarexed. COOTBETCTBylOWME apeHAHble 00S3aTenscTBa (33 BbIETOM
huHaHCOBbIX BbINNaT OyAyWwMX NEpUOAOB) BKIOYEHbI B COCTAB 3a3ACMKEHHOCTW. Bce apeHaHble
nnatexu pacnpegensioTcs Mexay obssarencHbiMM U (DUHAHCOBLIMM BbINMATAMK, C TeM YTOObI
00ecneynTs NOCTOSHHOE COOTHOLUEHWE MO 33[0MKEHHOCTU Mo nusuHry. [MpoueHTHble pacxoabl
OTpaxaloTcs B OTHeTe O NpubLINAX 1 yBbITKax B TEYEHWE BCEro Cpoka apeH/s! no MeToay apdeKTUBHOM
CTaBKU NPOLEHTA,

Hons meHbwuHcmea,  [lons MEHbLMHCTBA NPEACTaBNSeT CoGoil nponopuUuoHansHyl0 40N
MUHOPUTapHBIX aKLMOHEPOB B Kanutane Ao4YepHuX obuecTs Mpynnsl U pesynbTartax Ux AesTeNnbHOCTY.
OHa paccuuTblBaeTCs Ha OCHOBaHWM AONW BNAAeHUs MUHOPUTAPHBIX aKUMOHEPOB B 3TUX LOMEpHMX
obwecrsax. Mpu npnoBGpeTeHUU [ONU MEHBLLUMHCTBA Pa3HULA, ecru TaKkosas nmeetcs, Mexay
6anaHcoBoii CTOMMOCTBIO [JONMU MEHBLUMHCTBA U CyMMOI, ynnayeHHol npu ee npuobpeTenun,
oTpaxaercs B OT4yeTe 0 ABUNKEHUM KanuTana.

MeHcuoHHble ebinmambl U npoyue coyuanbHble o6s3amenscmea. B npouecce Tekylyel
AesTenbHocTu [pynna ynnauusaer BCe HeoBXOAWMLIE B3HOCHI B TMEHCUOHHbIN toHa Poccuiickoit
®enepauyum 3a ceoUX-paboTHUKOB. O6s3aTENbHBIE BIHOCH B NEHCUOHHbII oHA OTHOCATCS Ha 3aTpaThl
N0 MEePE UX BO3HUKHOBEHUS.

HononHutenbHele NEHCUM W NpouMe BO3HArPaXAEHUs PabOTHUKAM MOCNe BbiXOAa Ha NEeHCUIo
BKNIO4AIOTCS B COCTaB PaCXOAO0B Ha 3apninary, BbinnaTsi paboTHUKaM B OTYETe O NPUBLINAX U YGbITKaX,
OAHAKO, OTAEMNbHO AaHHasA MH(OPMaLNs He PacKPLIBAETCA, TaK Kak 3TV Pacxodbl U COOTBETCTBYHLUE
M 06513aTeNbCTBa He ABMSAITCA CYLYECTBEHHBIMM,

O6szamenscmea no oxpaHe okpyxawouweii cpedbl. OBszaTenbcrea no Bo3melleHulo yulepBa,
NPUYMHEHHOrO OKPYXaloLleid Cpefie, OTPaXaloTcsi B Y4eTe NpU Hanuuuu Takux OBS3aTenscTs,
BOSMOXHOCTU UX ODOCHOBEHHOW OUEHKW, @ TakKe BEPOSTHOCTM BO3HUKHOBEHUSI CBS3AHHLIX C HUMM
pacxopos.

Mepesoa opuruHana, NOAroTOBNEHHOND Ha AHFMMIACKOM 3bIKe, 16
ABMAIOWEroca oMUUManLHLIM U UMelowero Ge3ycnoBHLIA NpHOpUTET




Mpynna OAO «OlK-2»
MNpumMeuaHUs K KOHCONUAUPOBAHHON (PUHAHCOBO OTYETHOCTM 3a rof, 3akoHuMBLIMIACA 31 aekabps 2005 rona
(8 THIC. PY6.)

MpusxaHue 0oxodoe. [I0X0Abl OTPAXAKTCS NO (HaKTy NOCTABKMA 3NEKTPOIHEPTUM U TENMOBOH SHEPrUM.
floxoae! NpU3HaOTCS N0 CrpaBeAnMUBOiA CTOMMOCTH MOMYYEHHOrO BO3HArPAXAEHUS UMK BOSHArPaXKAECHUS
K nony4eHuw. MNokasarenu foxo0B npusefeHbl 6e3 yueta HAC.

CeamenmHasi omyemHocme. B 0CHOBHOM Ipynna AeiCTBYeT B OGHOM reorpacduyeckom pervoHe u B
OAHO# oTpacni - NPOU3BOACTBO 3NEKTPUYECKOI 1 TENMoBOoi aHepriin B Poccuiickoit denepauuu.

Mpu6bbinb Ha axyur. Mpubbinb Ha akUMIO ONPeAenseTcs nyTeM AeneHus npubsinu, npuyuTaoweics
AepxaTtensaM OOLIKHOBEHHbIX aKUMiA ronoBHOM koMnaHuu pynnel, Ha CPeAHEB3BELIEeHHOE KOMUYECTBO
0ObIKHOBEHHbIX aKLMiA, HAaX0AALMXCS B 0OpaLLeHUN B TEYEHWE OTYETHOrO rnepuoga.

Ouyexxa no cnpaeednueoli cmoumocmu. [Ns ueneit packpbiTUs WHGOPMALMM ChpaBesnvBas
CTOUMOCTb eBUTOPCKOR 3a0MKEHHOCTY OLIEHUBAETCS NyTeM AUCKOHTUPOBAHUSA CTOMMOCTU OXUOAEMbIX
AEHEXHbIX NOTOKOB C UCMONMb30BaHMEM PbIHOYHOW NPOLIEHTHOI CTaBKK AMNA aHaNOrMYHbIX 323eMLUMKOB Ha
OTYETHywO paary.

Ans ueneii packpeiTs UHGOPMaLMK CnpaseanuBas CTOUMOCTb (PUHAHCOBLIX 0BA3ATENbCTE U NPOYMX
(PUHAHCOBBLIX MHCTPYMEHTOB (33 WCKMIOYEHUEM KOTUDYIOLUMXCS Ha 6GUpXe) OLeHWBaeTcs nyrem
AUCKOHTUPOBaHMUS BYAYLUMX AEHEXHbIX NOTOKOB MO AOroBOpaM C UCMOMNb30BaAHWEM TEeKyLUei PbIHOYHOM
NPOLEHTHOM CTaBKK, MCronb3yemoi Ipynnoi Ans aHanoryHbIX (UHEHCOBBIX MHCTPYMEHTOB. [N uenei
PackpuITUA  WHMOPMaUuK cripaseanveas CTOMMOCTb  KOTUPYLUMXCS Ha OUpXe (UHAHCOBbLIX
VHCTPYMEHTOB OL|EHNBAETCS C UCMONb30BaHMEM TEKYLLEH PLIHOYHOW CTOMMOCTYH Ha KoHel| paBoyero aHs
GUpXKM Ha OTUYETHYIO AaTy.

Mpumevanue 5. CBA3aHHbIe CTOPOHLI

WHdbopMauus 0 sHauuTensHbix onepaumsix Mpynnbl cO CBA3AHHLIMU CTOpoHamu B 2004 u 2005 fr., a
TaloKe CYLIECTBEHHbI OCTaTKN MO OnepaLusiv CO CBA3aHHbIMU CTOPOHAMM NO COCTOSHUIO Ha 31 aekabps
2004 r. v 31 pekabps 2005 r. npUBEAEHbI HUXE.

OAOQO PAO «E3C Poccuu»

Onepayuu ¢ OAO PAQ «E3C Poccuu»:
~ AyouT He npoBoAUncs

3aroga, 3aroa,

3aKOHYKBLUKIACA 3aKOHYMBLUKKCS

31 nekabpsa 2005 roga 31 peka6ps 2004 rona
Mpoaaxu anexTposHepriun - 471 520
AuvengeHabl Ha4ucneHHble 70476 72 528

Ocratku no onepauusim ¢ OAO PAO «E3C Poccum»:

31 nexabpa 2005 rona 31 nexaGps 2004 rona
[lebuTopckas 3a40MKeHHOCTb - 49216
Kpeguropckas 3a40mKeHHOCTb 164 846 100 801

Onepayuu c dovyepHumu obuwecmeamu OAO PAO «E3C Poccuuyr
Onepauun ¢ gouepHumu obuwectsamu OAO PAO «E3C Poccuu» creayrowme:
AyOuT He NpoBOAMIICS

3aroga, 3arogq,

3aKOHYMBIUKMACA 3aKOHYMBLUKKCA

31 fekabps 2005 roga 31 mekabpn 2004 roga
popaxu anekTpoaHepruv 5183 383 3588 761
MNpoyas peanusayus 115 207 -

B nononHexue k onepauusiM, packpbiTbiv B TaGnuue Bhilue, Ipynna peann3osana 3neKTPOIHEPruio Ha
CBOGOAHOM pbiHKE 3MeKTpo3Hepru Ha cymmy 1380 369 Thic. pybneil 3a rog, 3aKOHUMBLUMIACS
31 nexabps 2005 r. (3a 2004 roa: 1 365 330 Tuic. pyGned). MpakTuiecku BCA 3Ta 3NEKTPO3HEPrus Bbina
npogaHa povepHum npeanpustuam OAO PAO «E3C Poccun» unvM nNpouuM NpeanpUsTUSM,
KOHTPONMMPYEMBIM FOCYapCTBOM.

Mepesop opuruHana, NOAroTOBREHHOIO Ha AHIMMACKOM A3bIKE, 17
ABMAKOWErocs ohULMaNLHLIM M WMeloulero Ge3ycnoBHLIA NpHOpUTET




Mpynna OAO «OlK-2»
Mpumeyanus K KOHCONMAUPOBaHHOW (PMHAHCOBOW OTYETHOCTM 3a rof, 3akoHYMBLIKICA 31 aekabpa 2005 roga
(B TiC. pY6.)

OcTatku no onepauusam ¢ gouepHumn obecreamu OAO PAO «E3C Poccum»:

Ha 31 gexabps Ha 31 nexabps

2005 roga 2004 roga

[ebuTtopckas 3af0MmKeHHOCTb, Banosas 1575225 921 689

Pezeps nopg oSecueHeHne aeBUTopcKon (814 533) (686 676)
3a00MKEHHOCTH

Kpeputopckas 3a0onmxeHHOCTb 14 275 3473

YMeHblueHue pesepea nop obecueHeHne [eBGUTOPCKON 3340MKEHHOCTW 33 rof, 3aKOHYMBLLMIACS
31 nekabps 2005 ropa, coctasuno 165 849 Thic. pybneit (pacxoasl No cosfgaxuio pesepsa B 2004 rogy -
17 696 TeIC. pyGneit).

lMpoyue npednpusimusi, KOHMPOAUPYeMbIe 20Cydapcmeom

B npouecce csoelt onepauMOHHOA [AesTenbHOCTU [pynna OCYLECTBNsieT onepauum ¢ ApYruMM
MPEANPUATAAMM, KOHTPOTMPYEMBIMW rOCYAaPCTBOM. LieHbl Ha MPUPOAHBIN ras, 3MeKTPOIHEPrUIo U TENNO
OCHOBaHbl Ha Tapudax, ycTaHosneHHbix CT. BaHKOBCKME KpeawTbl MPeAOCTABNSIOTCA MO PhIHOYHBIM
cTaBkam. HauucneHws u pacyeTbl MO Hanoram ocyr.uec*rsnmorcs B COOTBETCTBMU C POCCHIACKUM
HanoroBbIM 3aKOHOAATENLCTEOM.

lpynna nposoguna credyiolMe CyL|ECTBEHHbIE Onepauuu C  MPOuMMU  MPEAnpUSITUSIMA,
KOHTPONMPYEMbIMIA FOCYA3PCTEOM:

Ayaur He npoBoAUncs

3aroga, 3arop,
3aKOHYUBWIKACA 3aKOHYMBLIKACA
31 nekabps 2005 roq 31 pekabps 2004 rog
[poAaxa TennoaHEPruK, KOHAEHECATa U NPoYeil 142 761 110 418
3MEeKTPOSHEpruy
MpuobpeteHue Tonnusa 3646 336 3016 781

Cpynna uMeeT crepylolMe CyLIECTBEHHbIe OCTaTKM 3a[jO/KEHHOCTM MO ONEpauusim C NpPOYUMU
NPEANPUSTUSMHU, KOHTPONMUPYEMbIMU rOCYAaPCTBOM:

Ha 31 peka6ps Ha 31 pekabps
2005 roga 2004 roga

[ebuTopckas 3300MKEHHOCTE U aBaHCHI BblJaHHbIe 58 458 73 253
KpeauTopckas 3a0mKeHHOCTb U HAYUCNEHNS 76 693 77 662
[lonrocpoyHele 3aeMHLIe CpeacTsa 140 000
KpaTkocpouHble 3aeMHbIe CpeacTea u 410 078 575 000
KpaTKOCPOYHas YacTb AOMTOCPOYHbIX 3aeMHble
cpeacTea

3agomKeHHOCTb MO Hanoram oTpaxeHa B GanaHce u npumedannax 12, 14 n 17. Pacxoabl o Hanoram
OTpaDKEHbI B 0TYETE O NpubbInAX U yBbiTkax U npumevaHusx 16, 18 u 19.

Pacxoabl Ha BbINNaTy NPOLEHTOB 3a rof, 3akoHuMBLLMiica 31 aekabps 2005 r. coctasunmu 77 975 Thic.
pybneit (3a 2004 roa: 68 972 Tbic. pybneit).

OHG,OSMUH C KroYesbiM ynpasiieHYeCcKUM nepcoHanomMm

Y Tpynnbl OTCYTCTBYIOT Kakue-nubo onepauuu v OCTaTki C KoYeBbIM YnpasneHYeckuM NepCOHanom,
KpomMe ux BO3Harpax)aeHus B doopme 3apaboTHOIM nnaTsl v NpeMuii.

OGLyasi CyMMa Bo3HarpaxaeHuii 8 hopme 3apaboTHOl NNaTkl U NPeMuii, BbINNaYeHHbIX YneHam Coseta
AVPEKTOPOB 1 Ynexam [MpasneHus 3a rop, 3akoHumslmiics 31 aekabpsa 2005 roga coctasuna 10 952
Thic. pybneit (3a rog, 3akonuuBwwiica 31 pexkabps 2004 roga — cpaeHUTENbHas WHOPMaLMs
orcytctayet; B 2004 rogy Bce fouepHue npeanpusTua [pynnbl HaXoZUMUCh NOA MPSMbIM KOHTPOMeM
OAO PAQ «ESC Poccuu»).

Nepeson opurvuHana, NOArOTOBNEHHONO Ha AHINUIACKOM A3bIKe, 18
ABNAKWErocH o(MLKMANbHLIM W MMetowero Ge3ycnoBHLIf npUopuTeT




I'pynna OAO «OlK-2»

MpuMeyaHus K KOHCONUANPOBAHHOIM (HUHAHCOBOM OTYETHOCTH 32 roA, 3akoHumBWMIACA 31 Aekabpsa 2005 ropa

(e Tbic. py6.)

Mpumeuyarue 6. OcHOBHLIE CpefCcTBa

MpouzsoacTso
3NeKTPUYECKOR
] HezaBepuieHHoe

MepBoHaYankbHan CTOMMOCTL TENNO3IHEPTHU CTPOUTENLCTBO Mpoune Bcero
Cansgo Ha 31 gekabps 2004 r. 10818 295 1 085 790 2 334 481 14 238 566
Mocrynnexus - 444 435 - 444 435
Mepepaya 315650 (407 860) 92 210 -
BuiGbiTHE (5782) (54 095) (7 741) (67 618)
Canbfo Ha 31 gexabpsa 2005 . 11128 163 1 068 270 2 418 950 14615 383
HakonnenHklit W3Hoc (BknioYan adderr skoHoMmu4eckoro obecueHeHus)
Canbpgo Ha 31 pekabps 2004 r. 5828 388 509 722 1401 175 7739285
HauucneHo 3a nepuoj 373039 - 121 580 494 619
Q’K:'::;::’fe”c“:;];“:g:ﬂ:::f“‘;mP“ oA (1 276 829) 321 652 (185304) (1140 481)
Mepepava 62 147 (89 985) 27 838 -
BuibbiTne (2 847) (1 .832) (2 357) (7 036)
Canbgo Ha 31 pexabps 2005 r. 4 983 898 739 557 1 362 932 7 086 387
OcTaToyHana cToMmocTk Ha 31 pekabpa 2005 r. 6 144 265 328 713 1056 018 7 528 996
OcraToyHas CTOMMOCTL Ha 31 pekabpa 2004 r. 4 988 907 576 068 933 306 6 499 281

MpouzsoacTeo

2NEKTPUYECKOI

u HesasepueHHoe

MepBoHa4anLHas CTOMMOCTb TENMNO3HEPruu CTPOUTENBLCTBO Mpoune Bcero
Canbgo Ha 31 pekabpa 2003 r.” 10 490 575 1390 168 2 167 541 14 048 284
Mocrynnesus* - 271 883 - 271883
Mepepava* 339363 (510 942) 171 579 -
BbibbiTne* (11 643) (65 319) (4 639) (81 601)
Canbao Ha 31 pekabpa 2004 r. 10 818 295 1085 790 2 334 481 14 238 566
HaxkonneHHkIi u3HOC (BKN0Yan 3ddekT IKOHOMHUYECKOro obecueHeHus)
Canbpo Ha 31 pekabpa 2003 r.* 5243 954 713 567 1208 391 7165912
HauucneHo 3a nepnoa* 487 854 - 133 749 621603
Mepepava” 104 595 (166 845) 62 250 -
BuiObiTne™ (8 015) (37 000) (3 215) (48 230)
Canbgo Ha 31 fekabpa 2004 r. 5828 388 509 722 1401 175 7 739 285
OcTtaTodHas cToOMMOCTL Ha 31 aexabps 2004 r. 4 989 907 576 068 933 306 6 499 281
OcTtarovHas ctoMMmocTk Ha 31 nexabpa 2003 r.* 5 246 621 676 601 959 150 6882 372

* ayauT He NPOBOAWNCA

AKTMBbI, NepeaaHHble Mpynne B pesynbTaTe NpUBaTU3aUMK, HE BKMIOYAKT Y4acTku 3eMNu, Ha KOTOpOW
pacnonoXeHbl 34aHUSI U NPOU3BOACTBEHHbIE MOLWHOCTU Ipynnbl. Ipynna MMEeT BO3MOXHOCTb nubo
npnobpecTyt 3Ty 3eMnio B COBCTBEHHOCTb NpU NojaYe 3anBneHus B roCyAapCTBEHHbIA PErnCTpUpyoLmii
opraH, nu6o ocopmMuTh NPaBo apeHnbl Ha 3emnio. B COOTBETCTBUM C POCCHIACKMM 3aKOHOAaTENbCTBOM
pynna MOXeT BOCNONb30BaTLCA BO3MOXHOCTbIO NpuobpeTteHns semnu go 1 axBaps 2008 roga.

O6ecyenerue. BanaHcoBas CTOMMOCTb OCHOBHbIX cpeacts Ha 31 aekabpa 2004 ropga oTpaxeHha 3a
BbIYETOM pesepsa nog obecueHeHne B pasmepe 2 439 588 Toic. pybneit. Mo cocTosnumio Ha 31 aekabps
2005 ropa pynna npoBena OLEHKY NPU3HaKoB BO3MOXHOTO MPEKpPaLleHus OTPaKEHWUs1 pesepsa noj
oBecueHere OCHOBHbLIX CPEACTB, KOTOpbIi npusHaBancs B npeabiaywuve nepuogbl. PykosoacTso
NPULLNO K BbLIBOAY O TOM, YTO Ha OTYETHYIO AaTy CYLUECTBYHT MpU3HaKW YacTW4HOrO CTOPHWUPOBaHUA
paHee OTpakeHHOro pesepsa noa obecleHeHue, WCXOAA W3 CYLWECTBEHHbIX MNOMOXWTENbHBIX Ans
Fpynnbl M3MEHEeHWN, KOTopble, Kak oxugaetcs, npousodayT B Onwxaiiwem Oyaywem B Tex
3KOHOMWMECKMX YCIOBMSIX, B KOTOpbIX [pynna OCylWeCTBNSeT CBOW AEATENbHOCTb. K OCHOBHBLIM
NOMNOXKUTENbHBIM N3MEHEHUAM OTHOCATCA Oonee BLICOKWA NO CPaBHEHWK C OXWAAEeMbIM pocT
noTpeBHOCTH B aNEKTPOSHEPriK B TEX PErvioHax, B KOTOPLIX OCYLIECTBNAET CBOW AeATenbHOCTb Mpynna.
OTO YCTaHOBMEHO HA OCHOBE TEHAEHUWI nocnegHero BpemeHn u Gonee BbLICOKOW OMpeAeneHHoCTH B
OTHOLUEHUM ceKkTopa CBOBOAHOW TOProBnW 3MEKTPO3IHEPrueN, CO3AaHUE KOTOPOro Obino yTBEpXAEHO
MNpasutenscteom Poccuiickoil ®efepauun B asrycte 2006 roga (cm. Mpumeuyanue 1). YkaszaHHble

MepeBog OpMrUHana, NOAroTOBNEHHOrO Ha aHIMUACKOM A3biKe, 19
ABNAKOWErocA ohuLMankHLIM ¥ UMetowero 6e3ycnoBHLIA NpUoOpUTET




Fpynna OAO «OlK-2»
MpumMeyaHus K KOHCONUAUPOBAHHOM (PMHAHCOBOW OTHETHOCTH 3a rof, 3akoHuuBWwUics 31 nexabpsa 2005 ropa
(B ThiC. PY6.)

W3MEHEHWS] B COYETAHWW C MEepeoLIeHKON OCTaBLUErocs CpoKa MOMe3HOro WCrNoNb30BaHUsi OCHOBHbIX
CPefCTB MPUBENU K M3MEHEHUI0 LIEHHOCTU WCMONb3oBaHWA akTMBOB (value in use), COCTaBnsoLMX
reHepupywolwme efuHUUbl  (MPeanpuUATUs) 3HEPreTUKW, W YaCTMYHOMY CTOPHMPOBaHWIO paHee
oTpaxeHHoro peaepsa nop obecueneHne B pasmepe 1462 133 Toic. pybnei. CooTBeTCTBYyHOLAN
NpuBkINb ¥ COOTBETCTBYIOLME el PacXofbl MO OTNOXEHHOMY Hanory Ha npubbink B cymme 350 912 Toic.
pybnei Bbinu OTpaKeHbl B OTYETE O Npubbinsx U yBbiTkax 3a rof, 3akoHumBlMiica 31 aekabpa 2005.
CTaBka [OWCKOHTAPOBaHWS, WCMONb3OBABLUASCA /ANA OMNpPedeneHus LEHHOCTW  MCNOnb3OBaHWA,
coctaensna 13,09 npoueHToB. Kpome Toro, no oLeHKe PyKOBO/ACTBA, B OTHOLLEHUM HEKOTOPbIX OOBEKTOB
He3aBEepLUEHHOr0 CTPOUTENLCTBA, 3aBEpLUEHNe KOTOPbIX B HACTOSLEe BpeMs He nnaHupyetcsi, Gbino
HEoBXOAMMO CO3/aHne AoNONHUTENbHOrO pesepsa noj obecueHenne B pasmepe 321 652 Toic. pybnei.
Ha 31 pexaBpst 2005 roga 6anaHcoBas CTOMMOCTb OCHOBHbIX CPEACTB YyKa3aHa 3a Bbl4ETOM COBOKYMHOTO
pesepea nog obecLieHerne B cymme 1 174 488 Tbic. pybnei.

Apenda ocHOeHBIX cpedcme

Mpynna apeHayeT OCHOBHble CPEACTBa Ha OCHOBaHMK AOrOBOPOB (hUHAHCOBOW apeHip! (nusuwra). lo
OKOHYaHWW [EeNCTBUA KaXOOoro AoroBopa nusunHra, pynna WMeeT BO3MOXHOCTE BLIKYNWTE OCHOBHbIE
cpeAcTsa No BLIrOAHOM UeHe. [lo cocTosHWio Ha 31 pekabps 2005 roga ocraroyHas CTOMMOCTb
apeHoBaHHbIX OCHOBHbLIX CpefcTB cocTaenaeT 258 508 Toic. pybnen (Ha 31 pexabpa 2004 ropa —
72297 Thic. pybneit). ApeHAOBaHHble OCHOBHbIE CPeACTBa ABNAIOTCA rapaHTUEl BbiNONHEHUS
NU3UHIoBbLIX 00R3aTEeNLCTB.

MpumeyaHue 7. Mpoune BHeOGOPOTHBLIE AKTUBLI
Ha 31 gekabpsa Ha 31 pexabpsa

2005 ropga . 2004 ropa
ABaHCbl noapsagyMkam 23 000 -
PecTpykTypupoBaHHas Toprosas 1 npovas aeburopckas 143 349 -
33[J0MKEHHOCTD
(3a muHycom pesepsa noj obecuenenne 1eBUTOPCKO 384 0MKEHHOCTH B
cymme 302 186 Thic. pybneit no cocrosHuio Ha 31 aekabpa 2005 roaa)
Mpouune _ 10 124 16 088
Wroro _ 176 473 16 088

Mpumeyanue 8. JebuTopckas 3af0MKeHHOCTb W aBaHCbI BblAaHHbIe
Ha 31 nexabpa  Ha 31 nexaGpsa

2005 rona 2004 roga
[eburopckan 3a0MKEeHHOCTL NOKyNaTenei u 3aka3ynkos 776 6486 368 639
(3a BoiveTOM pesepea nop obecueHerne 4eBUTOPCKO 3310MKEHHOCTH B ‘
cymme 646 603 Teic. py6neit no cocrosHuio Ha 31 aekabps 2005 ropa u
696 687 Thic. pybneit no cocroaHuio Ha 31 aexabpa 2004 roaa)
HAC Kk Bo3MeLLeHuto 140 913 98 621
ABaHChI, BbijaHHbIe NOCTaBLUWUKaM 174 712 70 095
MNpoyas pebuTopckan 3a0MKEHHOCTb 364 365 337 136
(3a BbiueTOM pe3epea nop obecueHenve AEBUTOPCKOR 3aA0DKEHHOCTH B
cymme 217 490 Tric, py6neit no coctosHmio Ha 31 Aekabps 2005 roga u
296 682 Thic. pybneii no cocrosnuio Ha 31 gekabps 2004 roaa)
Wroro 1456 636 874 491
MuHyC: pecTpyKTYpUpOBaHHasa Toprosas n npoyas (143 349) =
aeburopckan 3a40MKEHHOCTb
(3a esrMeTOM pesepea noj obecueHeHue AeBUTOPCKON 3a0/MKEHHOCTU B
cymme 302 186 Tric. pybneii no cocTosHuio Ha 31 aekabps 2005 roaa)
WUroro 1313 287 874 491
I'Iepeao.q OpurMHana, noAroToBNEHHOro Ha BHIMUMACKOM A3bIKE, 20

ABNAOWErocs ohULMaNEHEIM W MMerowwero 6e3yCnoBHLIA NPUOPUTET
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Mpynna OAQ «OlK-2»
MpuMeuaHus K KOHCONMAMPOBaHHOMK (hUHAHCOBOA OTYETHOCTH 32 rofl, 3akoH4uBWMics 31 nexabps 2005 ropa
(B ToiC. PY6.) .

[nsa onpegenexns cnpaBeanuBoiA CTOMMOCTU OyoyLmMx noTOKOB AeHeXHbIX CpeACTB Mcnonb3osanach
CTaBKka AUCKOHTWPOBaHWA 28 npoueHToB. PESYHbTaTbI AWCKOHTWPOBAHUSA OTPaXeHbl B COCTaBe pe3epsa
nop obecueHerne nebUTOPCKOA 3a0MKEHHOCTA U PACcXOA0B MO ero Co3AaHu.

Cymma pesepsa nopg obecLieHeHue Ae6UTOPCKOI 38A0MKEHHOCTI yCcTaHoBreHa PykoBoAcTBOM [Mpynnbi
Ha OCHOBE OnpegeneHus NNaTexecnocoBHOCTW KOHKPETHbIX noTpeGuTenei, TeHASHUWH, NepcnexkTus
NONYYEeHWA ONNaTbl U NOralleHus 33[J0MKEHHOCTH, a TakkKe aHanusa oxugaembix OyayLmux LEeHeXHbIX
noTokos. PykoBogcTeo lpynnbl cuntaeT, yTo obliectsa [pynnbli CMOTYT MOMYYUTb YUCTYHO CTOMMOCTb
peanuzaumn AeBWUTOPCKON 33[A0OMKEHHOCTU MNYTEM MPSAMOrO MOMyYeHUs [OEHEXHbLIX CPeAcTe U
NPOBEAEHNA HEAEHEeXHbIX PacyeToB, BCMEACTBUE YEro, yKasaHHasa CyMma OTpaxaeT WX crpaseanusyto
CTOMMOCTb.

Mpumeyanue 9. ToBapHO-MaTepUanbHbie 3anachbl
Ha 31 gekabps Ha 31 gekabps

2005 ropa 2004 rona
Mpou3BoacTBEHHbIE 3anack! TONNMBa 392 183 368 551
Matepuansl U cbipbe 462 496 496 389
[Mpo4yre ToBapHO-MaTepuanbHble 3anachl 25830 39 559
Wroro 880 509 904 499

CTouMoCTb TOBapHO-MaTepuarnbHbIX 3anacoB fokasaHa 3a BbIYETOM pesepsa nof uMx obecueHeHve B
cymme 47 784 Toic. pybneit no coctosHuio Ha 31 gekabps 2005 roga u 50 307 Thic. pybneit no
cocTosHuio Ha 31 fekabps 2004 roga.

CTOUMOCTb TOBapHO-MaTepuanbHbIX 3anacos no cocTosHUio Ha 31 gexkabpsa 2005 roaa u Ha 31 gekabps
2004 rona BKknoYaeT 3anackl B cymme 442 497 Teic. pybneit n 859 937 Toic. pybneil, COOTBETCTBEHHO,
KOTOPblE HaXOAUMUCE B 3aN0ore COrNacHoO KPeaUTHLIM COrnalleHnaM.

Mpumeyanue 10. Kanuran
AKyuoHepHsIil kanuman

(Konuyecmeo akyul, ecnu He yka3aHo uHoe) Ha 31 pekabpsa Ha 31 nexabpsa
2005 roga 2004 ropa

BoinyLLeHHbIE aKLum 10 769 803 935 10 769 803 935

HomuHan (B pybnsx) 1,00 1,00

Mo cocTtosnuio Ha 31 aekabpsa 2005 roaa KONMWMYECTBO BbINYLIEHHBIX OOBIKHOBEHHbIX aKUWii cocTaBnseT
10 769 803 935 HomuHanom 1 pybnb 3a akumio. KonuyecTBo 0OLSBMEHHBIX, HO ELUe HE BhIMYLIEHHBIX
0BbIKHOBEHHbIX aKuwii, no coctosHwuio Ha 31 gekabpsa 2005 roga cocraensietr 17 285 574 300 akumi
HOMMHanom 1 pyonk 3a akumio.

B3Hoc B akuMoHepHbIil kanutan OBLyecTsa ocyLecTBNANCA cnejylowum obpasom. B3HOC AeHEeXHbIMU
cpeacteamu B cymme 21075 Thic. pybneii. 10748 729 Tbic. pybnei onnayeHbl OObIKHOBEHHbIMM
akumamu pgouepHux obujects (cm. MpumeuaHne 3), AeHexHas oueHka KoTopbix Obina onpefeneHa
HesaBrCUMBbIM OLeHWMKOM. Bcnepgcreue NpUMEHEHUMA «MeToda yyeTa npepLlecTBEHHUKa» YyyeTHas
CTOWMOCTL AaHHbIX akTueos no MC®O no coctosHuo Ha 1 siuBaps 2004 roga coctaeuna $ 327 452 ThiC.
py6reit, 1 750 544 Tbic. pybneii 3 KOTOPbLIX MPUXOAUTCS Ha AOMI0 MUHOPUTAPHBIX akUuoHepoB. PasHuua
B cymme 7 171 821 Tbic. pybneit mexay HOMWHamNbHOA CTOMMOCTBIO aKUMOHEPHOro Kanutana, y4eTHoM
CTOMMOCTbK BHeCeHHbIX akTusoe no MCPO u foneii MEHbLUMHCTBA OTPAXEHa KaK pesepe B cocrase
KanuTana, NpuxogsLLerocs Ha gonio akuvoHepos O6LLecTsa.

Hueudendsi. PacnpegeneHue npubbinu NPOM3BOAUTCS HA OCHOBaHWM [AaHHbIX GyxranTepckoit
OTYETHOCTM, COCT@BNIEHHOW B COOTBETCTBUMM C POCCUICKAMU npasunamu OyxranTepckoro y4yera.
CornacHo pOCCUICKOMY 3aKOHOAATENbCTBY pacnpefeneHuio MOANEXUT yucTas npubbinb. OpgHako
3aKkoHoAaTenbHele W ApYrMe HOPMaTUBHbIE aKTel, PErynupylowe npasa pacnpefeneHus npubbinu,
MOrYT UMETb PasfUyHbIE TONKOBaHWA, B CBR3M C YEM PYKOBOACTBO HE CUYMTaeT B HacTosllee Bpems
uenecoobpasHbIM packpeIBaTh CYMMY pacnpefensiemMblX pe3epBoB B [JaHHOA (hMHaHCOBOA OTYETHOCTH.

MepeBoa opuriHana, NOArOTOBNEHHONO Ha aHIMUACKOM A3LIKE, 21
SABRMAOWErocs opuuUanbHLIM W HMBIOWEro Ge::ymosnuﬁ NPUOPHTET



pynna OAO «OT'K-2»
MpumeyaHus K KOHCONMMAUPOBaHHOM (hMHAHCOBONW OTYETHOCTH 3a Fof, 3akoHYMBWKIACA 31 gekabpa 2005 ropa
(8 TBIC. PY6.)

B pekabpe 2005 roga O6ujectso o6bsBMNO AvBWAEHAbLI 3a AessATb Mecaues 2005 roga B pasmepe
0,006264 py6ns Ha OfHY aKkuuio, BCEro Ha cymmy 67 462 Toic. pybneit. 3t anBuaeHbl Obinu NpUsHaHbL!
B OTUeTHOCTY KaK 06513aTeNnbCTBA U BEIYTEHBI U3 CYMMBI KanuTana no coctosHuio Ha 31 nekabps 2005 r.

B anpene 2006 roga OBwecTeo o6bABUNO AMBUAEHALI 32 rof, 3akoHumsLwiica 31 fekabpa 2005 rona B
pasmepe 0,011836 py6nsa 3a akuuio, Bcero Ha cymmy 127 471 Thic. pybneit. 3T aveuaeHabl He Gbinu
Npu3HaHbl Kak 06s3aTenbeTBa B AaHHOW OTYETHOCTY 1 He Obinv BbIYTEHbI U3 KanuTana no COCTORHUI0 Ha
31 pexkabps 2005 r.

[vBuaeHabl, OTpaXXeHHble B OTYeTe O ABWEHWM KanwTana 3a roj, 3akoHuusluuics 31 aekabpa 2004
roga, B cymme 96 204 Teic. pybneil, oTHocATCA K AvBuMAeHAaM, obbseneHHbM Tpowuukoit MP3C,
Craspononbekoit MPOC u Mckosckont MP3C pgo obpasosaHus OAO «OlK-2» u, B CBA3N C 3TUM,
ynnayexHbiM Hanpsmytlo OAO PAO «E3C Poccuny.

MNpumeyvanue 11. Hanor Ha NpubbINL
Pacxod no Hanozy Ha npubbiib

AynuT He
3aron, npoBOAWMNCH 3aroA,
3aKOHYMBLUMICA 3aKOHYMBIUMIACA

31 nekabps 2005 ropa 31 gexabpa 2004 ropa

Texywuii Hanor Ha npuGbinb _ 128 114 130 143
Pacxoabl/(goxoabl) N0 OTAOXKEHHOMY Hanory Ha 382 392 (93 530)
npubbinb

Wroro pacxogbl o Hanory Ha npuobink. 510 506 36 613

B Tevenue 2005 roaa Hanoroobnaraemas npubkinb obwectse Mpynnbl obnaranace Hanorom Ha npubbins
no cTaeke 24 npoLeHTa.

B COOTBETCTBUM C POCCUMCKMM HANOrOBbIM 3aKOHOAATENLCTBOM 0CBOGOX/AEHME OT HanoroobnoxeHus
Npubbinu oaHMX O6LWecTB [pynnbl HEnb3s MOMY4YUTb 33 CYET YGLITKOB, MOHECEHHLIX APYrMU
obwectsamu. COOTBETCTBEHHO, HamoOrX MOMYT HAYACNATLCA [AaXe MNpU  HamMdMu  YUCTBIX
KOHCONMWANPOBAHHBIX HANOroBbIX YGLITKOB.

Huxe npusefieHa cBepKa TEOPETUYECKOW CyMMbl Hanora Ha npubbinb ¥ hakTU4eckoi CyMMbl Hanora Ha
npubbine:

AyguT He
3aron, NpoOBOJMICSH 3aropg,
3aKOHYUBLUMIACA 3aKOHYMBLUWHCA

31 nexabpsa 2005 rogpa 31 mekabps 2004 roga

MpuGbinb A0 Hanora Ha NPUbLIL 1158 791 105 602
Teopetnyeckuii Hanor Ha npubeine no craeke 24% 278 110 25 344
HanoroBbliit adbdekT OT cTaTel, KoTopble He
YYUTLIBAIOTCA AN51 Lenei HanorooGnoxexus:

MpolyeHue HanoroebIX NeHel U Wrpado. 1 npovee

YMEHbLUEHNE/CTOPHO HaNOoroBbIX 0053aTeNbCTB (167 620) (57 274)

Mpoune cTaTby, He U3MEHAKLKUE Hanoroobnaraemyo

6asy, HeTTO 162 233 68 543
WameHeHus B Hanorosoil 6ase 237 783 -
Wtoro pacxogbl o Hanory Ha npubsbinb 510 506 36 613

B 2005 rogy PykoeoaCTBO nNepecMoTpeno Hanoroeyld CTOMMOCTb, MOANEXALY BOSMELLEHUI B
obospymom OyaylwiemM B OTHOLUEHWM HEKOTOPbIX OCTATKOB M0 HE3aBEepLUEHHOMY KanuTanbHoMy
CTPOUTENLCTBY M HEKOTOPLIX OCTATKOB [AeOMTOPCKOA 3af0MKEHHOCTH, YTO MPUBENO K HAYUCNEHWIO
OTNOXEHHOrO Hanora Ha Npubbinb B cymme 237 783 Toic. pybnei.

Mepesoa opUrkHana, NOAroTOBNEHHOTO Ha aHFNMIACKOM A3bIKE, 22
ABNAIOWErocA ohULMANLHLIM K MMeIoWero 6e3ycnoBHLIi NpUOpKUTeT




Mpynna OAO «OlK-2»
MpumeyaHua K KOHCONUAWPOBaHHOW (PUHAHCOBOW OTYETHOCTHM 3a rof, 3aKoH4YuBLMIcA 31 gekabpa 2005 roga

(B Tic. py6.)

OmnoxeHHbIl Hanoz Ha npubsins. Paanuuve B NOAXOAAX K HANOrosOMY PErynupoBaHUIO C TOYKM
3peHust MC®O 1 poccuiickoro HanoroBoro 3aKOHOAATENbCTBA NPUBOAUT K BO3HUKHOBEHUIO BPEMEHHBIX
pasHWL MEXIY YYETHO CTOMMOCTbIO ONpPEeAeneHHbIX akTUBOB U 0653aTenbCTB ANA Uenew uHaHCcoBo
OTYETHOCTH, C OLHOW CTOPOHbI, U ANS Lenei HanoroobnoxeHus no Hanory Ha npubbinb, ¢ APYroi.
OTnoxexHble aKTUBbI W 0BA3aTenbCcTBa NO Hanory Ha npubbinbt PaccyuTLIBAIOTCA MO CTaBke 24
NpoLUeHTa, KOTopas npeanonoxuTensHo Oyaer npuMeHWMa, Korda akTvebl unu  obs3arenbcrsa
peanusyloTcs.

OmnoxeHHble o6s3amenbcmea o Hanozy Ha npubbine

[suxeHne B TeueHUe
OTYETHOro Nep1oaa,
OTpaXEeHHOe B
Ha 31 pexabps Otvete o npubbinsax Ha 31 nekabps

2004 ropa M YObITKax 2005 roga
OcHoBHble cpeacTBa 872 240 307 530 1179770
Kpegutopckas 3afonmKeHHOCTb 82 831 (82 831) -
Mpouve - 14 417 14 417
WUroro ' 955 071 239 116 1194 187

[lBwKeHVe no OCHOBHBIM CpeAcTBaM BKMo4aeT B ceba pacxof NO OTNOXEHHOMY Hanory B Cymme
350 912 Tbic. pyGnei, OTHOCALMIACA K YMEHbLUEHMIO pesepBa noj obeceHerune (cM. Mpumeyanue 6).

AyauT He

NpoBOAMNCS.

nBIﬂKEHHe B Te4deHue

AyouT He  OTYeTHOro nepuoaa,

npoBoAuIcs. OoTpaxeHHoe B

Ha 31 nekabpa  Otuete o npubuinax Ha 31 pekaGps

2003 ropa ¥ yObITKax 2004 roga
OcHoBHblE cpeacTea 950 202 (77 962) 8§72 240
KpeguTopckas 3af0oMmKEHHOCTb 137 993 (55 162) 82 831
Wroro 1088 195 (133 124) 955 071

OmunoxeHHbIe akmuebl N0 Hano2y Ha NpubbiTL

[OBuxeHue B TeYeHUe
OTYeTHOro Nepuofa,
OTpa¥xeHHOe B
Ha 31 peka6ps Otuete o npubbinax Ha 31 aekabps

2004 roga W yObITKaX 2005 ropa
Peseps nog obecueHeHue nebutopckoi
3210KEHHOCTH 238 409 (191 047) 47 362
Obsnzarenscrea no thuHaHCOBOI apeHae 13 344 38 767 52 111
KpeauTopckasn 3a40MKeHHOCTbL 6 951 15 169 22120
ToeapHo-MaTepuanbHbie 3anachi 12074 (646) 11 428
Hanoroebie yObiTkk NpeabigyLUmMX NEPUOAOB 7 330 (5 519) 1811
Wroro 278 108 (143 276) 134 832
nepeaon OpHIrWHana, NOAroTOBNEHHOrO Ha aHrMMACKOM A3bIKe, 23
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Mpynna OAO «OT'K-2» »
MpumeyaHusi K KOHCONUAVPOBAHHON (PUHAHCOBOW OTYETHOCTH 3a roA, 3akoHuuBLWMIicA 31 aekabpsa 2005 ropa

(B TbIC. PY6.)

Ayout He
NpoBOQUIICA.
OBwxeHue B
Te4YyeHHe OTHETHOTo
Aynur He nepuoaa,
nNpoBOAWNCS. oTpaXeHHoe B
Ha 31 pexabpsa  OTtueTe o0 npubeinax Ha 31 nexaGpa
2003 roga M ybbITKax 2004 ropga
Peseps nog obecueHenvie aebutopckoi
3a00/MKEHHOCTH 272812 (34 403) 238 409
ObszaTenscrea no huHaHCOBOM apeHae . 18 512 (11 561) 6 951
KpeaviTopckas 3af0mKeHHOCTb 13 344 13 344
ToBapHo-MaTepuansHbie 3anachl 12 074 - 12 074
Hanorosble y6bITkK NpeabIgyLMX Nnepuoaos 14 304 (6 974) 7 330
Wroro 317 702 (39 594) 278 108

.U,BH}KEHHG B TeYeHWe
OTYeTHOro nepuoaa,
OTpPaXeHHOE B
Ha 31 nekabps Otuete o npubeinax Ha 31 gekabps

2004 ropa ¥ yObITKax 2005 roga
OTHOXeHHbIE HANOrOBbIE AKTUBbI 278108 (143 276) 134 832
OTnoxeHHble Hanoroesle o6a3aTenscTBa (955 071) (239 116) (1194 187)
OTnoxeHHsIe HanoroeBkle 06A3aTeNbLCTBA, HETTO (676 963) (382 392) (1 059 355)

lpynna He NpPU3HAET OTNOXEHHbIe HanoroeBble 00A3aTEnbCTBA B OTHOLLEHWU BpEMEHHBLIX pasHuu,
CBA3aHHbIX C WHBECTULMSAMU B AOYEPHUE NPeanpuUATUR, Tak Kak ['pynna MOXeT KOHTPONMUPOBaTb CPOKM
NOralleHnsi STUX BPEMEHHbIX PpasHUL WM HE HaMepeBaeTCsl UX Mnorawartk B CBA3W C NpeacTosilei
peopraHusauuei (cm. Mpumeyanue 23).

Mpumevanue 12. [lonrocpoyHble 3aeMHble CpeACcTBa
3dbchekTHBHAA
npoueHTHas Cpok Ha 31 gexabpa Ha 31 nexabpn
Baniota cTaBkKa, % noraweHus 2005 ropa 2004 rona
OAO «CbepbaHk» py6nu 11,8% 2007 r. 140 000 -
OAOQ EspoduHaHc pybnu 11,9% 2007 r. 125 000 -
MocHap6aHk
3A0 «Homoc-BaHk» pybnu 10,5% 2007 . 100 000 -
ObsA3aTensLcTBa No py6nu, 20 - 28% 2007 - 2009 rr. 136 938 36 056
chrHaHCcoBOI apeHae _uUsb
WUroro 501 938 36 056
Ha 31 pexabps Ha 31 gexkabps

Tabnuya cpoKkog noaaweHus 2005 ropa 2004 roga
Ipadpuk noraweHns
[o ogHoro roga Ao AByx ner 436 250 15 524
OT gBYX 80 Tpex ner 53 726 10527
Ot Tpex fo yeTbipex net 11 962 5 557
OT YeTblpex Ao NsTK NeT = 4 448
Wroro 501 938 36 056

MepeBog opuruHana, NogroTOBNEHHOIO Ha AHFAKMACKOM A3bIKe, 24
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I'pynna OAO «OrK-2»
MpuMeyaHus K KOHCONWANPOBAHHOM (HMHAHCOBO OTYETHOCTH 3a rof, 3akoHuMBIWMICA 31 Aekabps 2005 rona

(8 ThIC. pyb.)

Bce BhiLIENEPEUUCIIEHHbIE 3@EMHbIE CPEACTBa SBMAITCS 3aiiMamMu C (DUKCMPOBAHHOW MPOLIEHTHON
cTaBkoi. AhbekTUBHas NPOLEHTHas CTaBka NpeACTaBnseT coBoi PbIHOYHYIO NPOUEHTHY0-CTaBKY No
3aliMy Ha fjaTy ero nonyyeHus Ans 3aiiMoB ¢ IUKCUPOBAHHOI NPOLIEHTHON CTaBKON.

pynna He umeeT cornawleHuii no XemXWpoBaHWI0 BankTHLIX 00A3aTeNnbCTB UMM PUCKOB U3MEHEHUS
MPOLEHTHbBIX CTAaBOK.

duHaHcoeass apeHOa (nusuHz). ObsasarenbcTBa MO NUMHIY MMelT obecneveHve, Tak Kak npaso
obnanaHus OGLEKTOM nu3vHra nepeiaer K JIW3VHrOAaTenio B cryvae HeBbINOMHEHWS NMU3UHIOBbIX
obsi3aTensCrs.

Tabnuya cpokoe nozaleHus no ghuHaHcoeol apeHde Ha 31 peka6pn Ha 31 pexabps
(pusederHas crMoUMOCMEL MUHUMANBHLIX apeHOHLIX nnamexetl) 2005 ropa 2004 ropa

Mpadmk noraweHus

Ho ogHoro roaa 128 417 31 360
OT ogHoro roaa Ao nNaTk net 184 828 52 191

Byaywime HauucneHus/pacxofel No obs3aTenscTeam PUHaHCOBON

aperfbl (96 114) (27 951)
YucTtan npuBeAeHHas CTOMMOCTL 0653aTenbeTB No (YUHAHCOBOM

apeHge 217 131 55 600

PYKOBOACTBO NONaraeT, YTo yyeTHas CTOMMOCTb AONTOCPOYHBIX 33EMHBIX CPEACTB annpOKCUMUPYET UX
crpaBeanuBylo CTOMMOCTb, TaK Kak CTaBKW MPOLEHTA, NOA KOTOpble NpUBNEYEHb! 3TU KPeAUTbI U 3aiiMbl
annpoKCUMMUPYIOT TEKyLUMEe PblHOYHbIE MPOLIEHTHbIE CTaBKU, AOCTYNHbIE ANA PYnnbl N0 aHanoruyHbLIM
(DMHAHCOBLIM VHCTPYMEHTaM.

Mpumeyanue 13. NMpoune fonrocpoyHbie 0bA3aTenbLCTBa

Ha 31 gexabps Ha 31 nekabpsn

2005 rona 2004 ropa
Hanoroesie o6asatenscrea - 244 337
O6a3aTensCcrea no NneHcuoHHoMy obecnedexuio 145 721 83 341
Wrtoro : 145721 327 678

B coorsetereuu ¢ MocraHoenenuem Mpasutenbctea Poccuiickoit ®epepauun Ne1002 or 3 ceHTsbps
1999 roga GonblUMHCTBO KOMMaHuiA [pynnbl MPOBENU PECTPYKTYPU3aLMI0 Hanoros, B TOM YUCNe MeHU
wrpadoB noAanexawux Bbinnate B TeyeHwe nepvopa Ao 10 ner. [ins onpefeneHus crnpaseanveoii
CTOMMOCTM YKa3aHHOi 3a[I0MKeHHOCTI Ha AaTy PecTpyKTypu3aumvu UCnonb3oBanicb KOHTPaKTHbIE CPOKK
NoraLueHns 3af0omNXEeHHOCTY U CTaBKa AUCKOHTUPOBaHUA B pasmepe 21 — 24 npoLeHTos.

B 2005 roay HeomnayeHHbIi OCTATOK PECTPYKTYpUSMPOBAHHLIX MEeHU W WTpados Obil NPOLLEH.
COOTBETCTBYIOLMIA AOXO4 OT NpOWeHUs (HOMUHanNbHas CTOMMOCTb 3a MuHycoM addekra oT
JAUCKOHTUPOBaHUA) BbiNT NPU3HaH B cocTase npoymx goxoaos (cm. MNpumeyaxue 18).

Mepesop opuriHana, NOAroTOBMNEHHOTO Ha aHIMMACKOM A3blke, 25
ABNAIOUErocs ohULMaNbHLIM M MMelollero Ge3ycnoBHbIi NpHopuTeT




Mpynna OAO «OlK-2»

MpUMeYaHusi K KOHCONMUANPOBAHHOM (HMHAHCOBOM OTYETHOCTH 3a roA, 3akoHuuBWKiACcA 31 gexkabps 2005 roga

(B ThIC. PYB.)

MNpumeuanue 14, KpaTkocpouHbie 3aeMHbleé CPeAcTBa ¥ KPaTKOCPO4YHaa 4acTb AONTOCPOHHBIX
3aeMHbIX CPeACTB ¢

3ddextusHan

NpPOoUEeHTHaR Ha 31 pexaGpsi Ha 31 pekabps
HawmenoBaHue kpeguTopa Baniota craeka, % 2005 ropa 2004 roga
OAQ C6epbakk Py6nu 10.7 -12.8% 410078 575 000
OAQ Anbda-6aHk Py6nu 11.0-12.5% 227 500 190 000
OAQ KB Arpoumnynsc Py6nu 11.0% 86 000 -
OAQ MpomcTpoiibaHk Pybnn 11.51% 52 000 -
OAQ Anemap Pybnu 11.0% 25 000 -
3A0 Homoc-Hahrk Pybnu 9.5% 10 000 -
OAQ EspodmHaHc MocHapbaHk 11.0% - 28 000
QAQ YenunabaHk 15.0% - -150 000
KpaTKocpouHas YacTb A0NroCpOYHbIX 20 - 28% 80 193 19 544
obasaTenLCTB N0 (PMHAHCOBOW apeHae
Wroro 890 771 862 544

Mpumeuanue 15. Kpeautopckas 3a0/MKEHHOCTbL U HaUMCNIEHUA

Ha 31 pekabps

Ha 31 nexabps

2005 roga 2004 roga
Kpeautopckasn 3aA0mKeHHOCTb NOCTaBLLMKaM M NoOAPAAYMKAM 625 151 400 248
HauucneHHsle cbasaTenbcTsa 1 NpoYas Kpeguropckas 208 512 252 754
3a00/MKEHHOCTE
3a80MmKeHHOCTb NO AMBUAEHAEM 124 750 7391
Wrtoro 958 413 660 393

Mpumeyanue 16. Hanorosbie 06si3aTeNnbCTBa, KpOME Hanora Ha npubsinb

Ha 31 gexabps

Ha 31 nexabps

2005 roga 2004 roga
Hanor Ha no6aeneHHy0 CTOUMOCTb 432 500 358 346
lMnara 3a Nonb30BaHWe BOAHLIMYU Pecypcamn/BOAHbIA Hanor 94 827 48 413
Litpadhsl 1 nexu 15 249 16 205
Hanor Ha umyLlecTeo 23721 49
Hanor Ha guBvaeHAb! 20043 -
Mpouue Hanoru 19 904 17 682
Wroro 606 244 440 695

OTNOXEHHbI Hanor Ha A0BaBMNEeHHY0 CTOMMOCTL B cymme 383 978 Thic. pybneit Ha 31 aekabps 2005
rofa, BKIIOYEHHBIN B KPEAUTOPCKYH 33[0MKEHHOCTB MO Hanory Ha 4o6aBneHHy CTOUMOCTb, NOANEXUT
YNNaTe HanorosbiM OpraHam TOMbKO NOCNe NoralleHns COOTBETCTBYIOLLEH AeOUTOPCKOA 3a0MKEHHOCTY
MOKyNaTensiMu 1 3aKkasuukamu unu ee cnmcanus (260 943 Teic. pybneil Ha 31 fexabps 2004 ropa).

MepeeoA OpurkHana, NOArOTOBNEHHONo HA AHIMWACKOM A3bike,
ABNAOWErocA oMUUMANEHLIM U HMewLwero 6e3ycnosHLIA NpuopuTeT
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F'pynna OAO «OlK-2»

MpumeyaHus K KOHCONUAUPOBaHHOW (PUHAHCOBOI OTYETHOCTYU 3a rofl, 3aKoHYMBLIKICA 31 gekaGpa 2005 roga

(B ThIC. PY6.)

Mpumevanue 17. Boipyyka

Ayaout He
3aroa, npoBoguncs, 3a rog,
3aKOHUYMBLLMICA 3aKOHYMBLUMACA

31 nexabps 2005 roga 31 nekabps 2004 ropa

SrexTposHeprus 8 877 209 8173 965
TennosHeprus 203 670 161 818
YCITyv o ynpasnexuo 103 049 -
[Npouan peanv3aLms 34 965 26 863
Wiroro 9 218 893 8 362 646
Mpumeyanue 18. NMpoune goxoabl

AyauT He

3aron, npoeoguncs, 3arog,

3aKOHYUBLUMIACS 3aKOH4UBLUMIACH

31 nexabps 2005 ropa_ 31 pexabps 2004 roga

MpoLLeHKe HAanoroBbIX NeHel U Wrpados 197 243 41173
YMeHbLLIEHWE/CTOPHO HAMNOToBbIX 00A3ATENLCTE 179 176 60 332
[poune goxoas! 87 942 122 261
Vitoro 464 361 223 766

Mpumeyanue 19. Pacxoabl No Tekyuwen AeATENbHOCTH (33 MCKITIOYEHNEM YMEHbLILEHUA pe3epsa
nop obecleHeHWe OCHOBHLIX CPEACTR, HETTO)

Ayour He
3arom, npoBoguncs, 3a rog,
3aKOHYMBLUMHCS 3aKOH4YUBLUMHCA

31 nexkabps 2005 ropa 31 mekaGps 2004 ropa

Pacxopw! Ha Tonnueo 5683677 5117735

3atpaThl Ha PEMOHT 1 TexHU4eckoe obcryxuBaHe 1051 239 795 497

BosHarpaxaeHue paboTHukam 942 006 783 958

Hanom kpome Hanora Ha npubbinb 643 566 612 940

W3HOC OCHOBHbIX CpeacTs 494 619 621 603

CosnaHve pesepsa no Hanoram 117 820 -

YmeHblLeHre peaepsa nop, obectieHeHre aeGuTopexol (129 276) (144 304)

33/10MKERHOCTH

Pacxop! Ha nproBpeTeHue NPoYUX MaTeprarnos 94 916 110 000

KoHCYNbTaUMOHHBIE, FopUAMHECKIE U MHPOPMALIMOHHBIE 69 386 30742

ycrym '

YBbITOK OT BbIObITVS OCHOBHbLIX CPEACTB 24 477 21 554

lMpoune pacxoe! 488 853 322 128

WUroro pacxogk! no Tekyluen AesiterbHOCTH (3a

MCKITIOYEHUEM YMEHLLIEHUS pe3epBa nog

oGecueHeHne OCHOBHBIX CPEACTB, HeTTO) 8481 283 8 271 853
Nepesoa opuriHana, NOAFOTORNEHHOTO HA aHIMUACKOM A3bIKe, 27
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Fpynna OAO «OlK-2»
MpuMeyuaHwsi K KOHCONUAUPOBAHHOW (PUHAHCOBON OTHETHOCTK 3a rof, 3aKoHuYuBLWMICA 31 fekabpsa 2005 roga

(8 TeIC. PYE.)

BosHarpaxaeHue paboTHWKaM BKNoYawT B ceba cnegyrolee:

Aynur He
3aron, npoBoguncs, 3a rog,
3aKOHYMBLUMACH 3aKOHYMBLUMIACH

31 pexabps 2005 roga 31 pexabps 2004 rona

3apnnara v Hanory, cBA3aHHble C 3apnnaToi 808 654 641 186
®uHaHcosan nomollk paboTHWUKaM U NeHCUMoHepam 70 970 76 086
Pacxogpbl no HerocyAapcTBEHHOMY NEHCUOHHOMY oBecneyenuto 62 382 66 686

Yepe3a HeroCyAapCcTBEHHbIA NEHCUOHHBIN hOHA

Wtoro Beinnatkl paboTHukam 942 006 783 958

Mpumeyanue 20. PUHaHCOBLIE pacxoabl

Aynout He
3aron, npoBogwncs, 3a rog,
3aKOHUYMBLLMWIACA 3aKOHYMBLUMICS

31 pekabps 2005 roga 31 gekabpsa 2004 roga

Pacxopp! Ha BeINNaTy NPOLIEHTOB (KpeAWuTh! 1 3aiiMbl) 122 302 107 704
Pacxopb! Ha BLINNATY NPOLEHTOB (3hMEKT ANCKOHTUPOBAaHWA 38 921 8 409
NpoLLNbIX NEPUOAOB)

Hauncnenusa/pacxogbl no (hvHaHCOBOW apeHae 22 438 92 844
Wroro 183 661 208 957

Mpumeuwanune 21. [pubbink Ha OOLIKHOBEHHYH aKUWIO, TPUYMTAOWASACH aKUMOHepam
OAO «OrK-2», 6asoBas v pa3sogHeHHas (B pyonsx)

Ayaur He
3aron, nposopwrics, 3arog,
3aKOHUYUBLLMICH 3aKOHYMBLUMICA

31 pekabps 2005 ropa 31 nexkadps 2004 roga

CpenHeB3BeELWEHHOE KONMMYECTBO 0OLIKHOBEHHbIX aKLUUK B 10 769 804 10748 729
oBpaluernu B TeMeHWe rofa (TbiCaY LUTYK)

Mpubsink, npuunTarwascs akyuoHepam OAO «OMK-2» (Tbic, 479 190 43726
pybnen)

CpepHeB3BelleHHan NPUObLINGL Ha aKLMIO, NPUYMTAIOWANACH 0,044 0,004
akumonepam CAQO «OlMK-2» - 6a3zoBas u pa3BogHeHHasn (B8
pybnsx)

MpumeyaHue 22, [loroBopHbie 00A3aTeNbLCTBA

O6sizamenscmea no peanusayuu. Obwectea Mpynnbl OCYLIECTBNAT peanq3auuio reKTPOSHEPIUN
(MolWHOCTU) Ha OMNTOBOM pbiHKE B [ABYX CeKTopax: cektope cBoBofHOW TOproBnu W perynupyemom
cektope. Tapudbl (UEHbl) Ha 3NEKTPUYECKYID 3HEPrUi0 (MOLWHOCTL), NpoZaBaemMy/NoKynacMyls B
perynmpyemMom CEKTOpPE ONTOBOTO PbiHKA (B T.4. B CEKTOPE OTKIOHEHWI) ycTaHaBnuBaTca PeaepanbHoOM
cnyx6oit no Tapudcam.

'pynna He UMEET JOroBOPOB Ha peanu3aumio N1IEeKTPO3IHEPrK CO CPOKOM AeicTBua Gonee oHOro roaa.

Ob6s3amenbcmea no nocmaekam monnuea. OblectBamn [pynnbl 3aknioyYeH psa LOrOBOPOB Ha
NOCTaBKy rasa v yrnsg, KOTopble NOCTaBnaTCA NO AOroBopaM CO CPOKOM AeWCTBUA ofuH rod. LleHbl Ha
MPUPOAHBINA Fa3 U yronb, YCTaHaBNMBaEMbIE B JOFOBOPAX, B OCHOBHOM onpeAeneHsl ¢ yveTom 6a30BbIX
CYMM, CKOPPEKTMPOBaHHbIX Ha M3MEHEHWe LEH, YCTaHaBNMBaEMbIX PEerynupylollyuMn opralusauyusamu,
ny6nvKyeMbIX MHLEKCOB WHMMNALMYU U TEKYLLNX PBIHOYHBIX LIEH,

O6snzamenscmea no kanumanbHbIM 3ampamam. ['pynna He UMeeT 3HaYUTENbHbIX 00s3aTENbCTB NO
KanutanbsHbIM 3arpartam.

Mepesog opurMHana, NOAroTOBNEHHOTO HA AHIMMACKOM A3LIKe, 28
HABNAOWErocs ouuMansHbLIM U UMeLWero 6e3ycnoBHLIA NpUOpPUTET




Mpynna OAO «OlK-2»
MprMeyaHns K KOHCONUAWPOBaHHOM (hMHAHCOBOW OTHETHOCTH 3a Fof, 3akoHuMBWUKCA 31 gexabpsa 2005 ropa

(8 TeIC. PYE.)

Mpumeyanue 23. YcnoBHbIe o6A3aTenLCTBa

Monumuyeckas ob6cmaHoeka. X03\ACTBEHHAs ASATENbHOCTb W nonyyaemas obuwjectsamu [pynmnbl
npubbine B pasMUYHOA CTENeHW MNOABEpPraioTC BIUSAHWIO  NONUTUYECKMX, 3aKOHOAATENbHbIX,
(PMHAHCOBLIX ¥ aAMUHUCTPATUBHLIX WM3MEHEHWA, BKIKOYas U3MEHEHUS HOPM OXDaHbl OKpyxaioLlei
cpefbl, MMetowmx MecTo 8 Pocculickoi denepauuu.

CmpaxoeaHue. [pynna uMeeT OrpaHU4EHHbIE CTPaxXOBble MOMIOCH! B OTHOLLEHWN aKTUBOB, Onepauuii,
TPa)XAAHCKON OTBETCTBEHHOCTW W MPOYNX CTpaxyembix puckos. COOTBETCTBEHHO, Mpynna MOXeT GbiTb
nofBepXKeHa TEM PUCKAM, B OTHOLLEHNN KOTOPbLIX CTPaxoBaHne He OCYLIECTBAANOC.

CydebHbie pazbupamenscmea. Obwectsa [pynnbl BLICTYNAIOT OAHOW M3 CTOPOH B pAAe cyaebHbIx
pasbupaTenbCTB, BO3HWKAKLWMX B XOAE XO3RACTBEHHOW [AEATenbHOCTU. [10 MHEeHWio pyKkoBOACTBA
Mpynnbl, Cpean CyL;SCTBYIOLUX B HACTOsILLEe BpeMA NPeTeH3nA Win UCKOB K I'pynne u BbIHECEeHHbIX No
HWAM OKOHYaTENbHbIX PELIEHWA HEeT Takux, KoTopble MOriM Obl OKasaTb CYLWECTBEHHOe HeratusHoe
BNUSHUE Ha (MHAHCOBOE NonoXeHue Mpynnbi.

HanozoobnoxeHue. POCCWACKOe HAnorosoe, BanioTHOE W TAMOXEHHOE 3akoHOAaTensCTBO AOMnyCcKaeT
pasnuyHble TOMKOBAHWA U NOABEPXEHO YacTbiM MamMeHerusM. WHTepnpeTauus PykosoacTsom Ipynribi
[@HHOr0 3aKOHOAATENbCTBa MPUMEHUTENLHO K ONEpauuaM U AeATenbHOCTA KOMNaHui [pynmnbl MOXET
BbiTh OCMOpeHa COOTBETCTBYIOWMMM pervoHanbHbiMM unu  deaepanbHbiMi - opraHamu. HepaBHue
cobbiTna, npousoweawmre B Poccuilckon Pefepauuy, ykasbiBaloT Ha TO, YTO Hanoroeble opraHbl MOryT
3aHsTL Bonee KECTKYI0 MO3NUMI0 MpU WHTEpnpeTauMu 3akoHoAaTenbCTBa W MNPOBEpKe HanoroBbixX
pacyeToB. Kak cnegcreue, MOryT GblTb Ha4uCreHbl 3HaYUTENbHbIE AOMONHWTENbHLIE HANork, NeHu w
wrpadbl. HanoroBble NpoOBEPKM MOryT OXBaTbiBaTb TPW KaneH4apHbiX roga AEsATenbHOCTH,
HEMOCPEACTBEHHO NMpPeALecTBOBaBLUME rofly nposepku. [pu onpeaeneHHbIX YCNoBusX NpoBepke moryT
6bITh NoABeprHyTEl M 6onee paHHue nepuombl.

Mo mHeHuio Pykosopcrea, mo coctosHuio Ha 31 gexabps 2005 roga coOTBETCTBYIOLUME MONIOXKEHUS
3aKoHOAATenNbCTBa WHTEPNPETMPOBaHbl MM KOPPEeKTHO, W nonoxeHwe [pynnbl C TOYKM 3peHUs
Hanoroeoro, BanMOTHOrO W TAMOXEHHOro 3akoHopgaTenbcTea Oyaer crabunbebiM. [Ans Tex cnyvaes,
Korfa, no MHeHulo PyKOBOACTBA, CYLLECTBYET 3HaYWTEeNnbHOE COMHEHWe B COXPaHeHUU YKa3aHHOro
nonoxeHus Ipynnbl, B h¥HaHCOBOM OTYETHOCTY NPU3HaHLI HaANexale obasaTenscTea.

Ipynna B cyaebHoM nopsgke OTCTauBaeT CBOW NO3ULMIO MO pAay NpeTeHsui Ha cymmy 135 393 Tobic.
pybneii, B pe3ynbTarte KOTOpblX BO3MOXHbI HeGnaronpusiTHble nocneactsua Ans pynnbl. PyKoBOACTBO
fonaraeT, YTO MO 3TUM cny4asM [pynna CMOXET OTCTOSATb CBOK NO3ULUIO.

Bo3MOXHbI (hMHAHCOBbLIA 3MMEKT OT NOTEHUWAnbHbIX NPETeH3WA W pasHornacuii Nno HEeKoTOopbiM
BOnpocam He Bbin packpbIT 8 OTYETHOCTH, YTOBLI HE CTaBUTL NOA COMHEHUE NonoXeHue pynnbi.

OxpaHa okpywarowiell cpedbl. [Npeanpuatus [pynnbl OCYLIECTBNANM AERTENbHOCTb B obnactu
aneKkTpoaHepreTukn B Poccuiickoin deaepaunmn B TEMEHWE MHOTUX nert. 3akoHofaTenscTso 06 oxpaHe
okpyxaiowein cpegbl B Poccuiickon defepaumnin HaxoAUTCs Ha CTaiuv pasBUTUSA, U COOTBETCTBYIOLYME
Mepbl FOCYAapCTBEHHbIX OPraHoB MOCTOSIHHO NepecmaTpuBaloTcs. pynna Nepuopuyecky OLEHUBAeT
cBoy 0653aTeNbCTBA MO OXpaHe OKpYXaloLlei cpeabl.

MNoTeHuuanbHble 0653aTenbcTBa, KOTOPLIE MOryT BO3HWKHYTb B pesynbTaTte UsMeHeHul TpeboBaHuit
NeACcTBYIOLLEero 3aKOHOAATENbCTBA U HOPMATUBHBIX aKTOB, @ Takke apOUTPaXKHOW NPaKTMKW, HEBO3MOXHO
OLIEHMTb, HO OHW MOTYT OKa3aTbCs CyLEeCTBEHHbIMW. B ycnosusx aelicTaylouero sakoHoaarenbcrea ob
OXpaHe oKpyxaloilei cpefibl PYKOBOACTBO nonaraet, YTo y [pynnbl HET CYyLLECTBEHHbIX 00A3aTenbsCTs,
CBSA3aHHbIX C 3arpsisHEHMEM OKpYXaloLleid cpefbl.

MNpumeyanue 24. DUHAHCOBbLIE UHCTPYMEHTbI U hMHAHCOBbLIE PUCKU

QuHaHcoBble puckuy. [eaTenbHOCTL [pynnbl NoABEpXeHa BIWAHWIO Pa3NWYHbIX PUCKOB, BKIKOMEA
W3MeHeHWe NPOLEHTHBIX CTaBOK, cobupaemocTb LeOUTOPCKOA 330/MKEHHOCTM. prnna HEe umeeT
NONMUTUKN XELKMPOBaHNA (PUHAHCOBbLIX PUCKOB.

Kpedumrbii puck. DUHAHCOBbIE aKTUBLI, MO KOTOPbIM Y 06LIecTB Mpynnbl BOSHUKAET NOTEHUNANbHbIA
KpeaWTHbIA PUCK, NpPEeACTaBneHbl B OCHOBHOM [AeOMTOPCKON 3a4O0MMKEHHOCTbIO MoKynartenei u
3aKa3umMkoB. XOTR noralieHue AeBUTOPCKOM 3aA0MKEHHOCTU MNOABEPKEHO BIIMAHWIO IKOHOMMYECKWX
thaKTopoB, PYKOBOACTBO IPynnbl NONAraeT, YTo CYLECTBEHHbIN PUCK NOTEPb, NPEBLILLAIOLNX CO3AaHHbIA
peseps noa obecueHeHne AebUTOPCKOA 3a0MKEHHOCTH, OTCYTCTBYET.

MepeBoa OpHrKHanNa, NOAroTOBNEHHOrO Ha aHINMACKOM A3bIKE, 29
ABNALWErocs 0MHUMANEHLIM U UMEIOWEro 6e3yCnoBHLIi NpUOpUTET




Fpynna OAO «Ol'K-2»
MpumMevaHns K KOHCONUAUPOBaHHOW (PUHAHCOBOKW OTYETHOCTM 3a rof, 3aKoHYMBLIMACH 31 aekabps 2005 ropa
(8 ThiC. PY6.)

[leHexHble cpeAcTBa pasmelarTcs B (hUHAHCOBbLIX MHCTUTYTaX, KOTOPble HA MOMEHT OTKpLITUS CYyeTa
UMEIOT MUHMManbHbLIA puck aedonTa.

Puck u3mMeHeHUs MPoOyeHMmMHbIX cmaeok. [puGbine U NOTOKM [EHEMHLIX CPeACTB OT Tekyliei
AesTenbHOCTM Mpynmbl B OCHOBHOM HE 3aBUCAT OT M3MEHEHUSI PbIHOYHbIX MPOLeHTHLIX cTasok. [pynna
NoABep)XXeHa PUCKY U3MEHEHUs CNpaBeanvBoll CTOMMOCTW MPOLIEHTHOW CTaBKW, Tak Kak BCe 3aiiMbl
npusneveHbl noA puKCUPOBaHHYID NpPOLUEHTHYK cTaeky. Y [pynnbl OTCYTCTBYIOT KaKkue-nubo
CYLLECTBEHHbIE aKTVBbI, N0 KOTOPbLIM Bbl HAYUCNANCSA MPOLEHTHBIA JOXOA.

Cnpasednueass cmoumocmsb. PykoBoacTBO [pynnbl nomaraeT, YTO ChnpaBeAnuBas CTOMMOCTb
(PMHEHCOBbLIX aKTUBOB U (DMHAHCOBbLIX 00A3aTENbCTB HESHAYUTENBHO OTMMYAETCS OT WX TeKyLle
CTOWMOCTH.

Mpumeyanue 25. CobLITUA NOcne OTYETHOMN gaThl

B centabpe 2005 roga O6Liectso 0GBLABUNO NPOMEXYTOYHbIE AMBUAEHABI 3a 2006 rog B pasmepe
0.003539 py6. Ha aKuuio (C y4eTOM JONONHUTENBHO pa3MeLLEHHBIX akuui B konuyecTse 14 547 265 563
WTYK) B cymme 89 597 Thic. pyGnei.

CornacHo pelleHns coBmecTHOro cobpawvus akuuoHepos OAO «OlK-2», Tpouukoir [P3C,
Craspononsckoi MPAC, Mekosckoit TPAC, Ceposckoit TPAC u Cyprytckoit FTP3C-1 2T obwecTtea Gbinu
peopraHusoBaHbl B hopme npucoeaunHeHus K OAO «OIK-2» 29 ceHtabps 2006 roga.

B pesynbtate ofmeHa akuui B Xoae peopraHuzauuu B 2006 rogy, ycTaeHbil kanutan OGujectsa
yBenudunca Ha 15 711 091 883 akuuun.

MNepeson opwriHana, NOArOTOBNEHHONO HA AHIMMACKOM R3blke, 30
ABNAKWEroc oHUManbHBLIM U MMetrowwero Ge3ycnoBHLIA NpUopuTeT




