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1. General provisions
1.1.   The present Regulation on insider information (hereinafter the “Regulation”) has been developed in accordance with the current legislation of the Russian Federation, other local normative documents of the Russian Federation, the Articles of Association of JSC “OGK-2” and internal documents of JSC “OGK-2” (hereinafter the “Company”), and sets:

- the order of information use on Company’s activities, controlling its individuals, securities and transactions with them, activities and securities of subsidiaries and affiliates of JSC “OGK-2” and transactions with them, which shall not be publicly available and disclosure of which may affect the market value of the Company’s securities;
- restrictions on insider information use and the order of transactions using the insider information;

- responsibility for misuse of insider information.

1.2. This Regulation has been developed for the purposes of:

     -     to further improve the Company’s corporate governance practice, bringing it into line with the international standards of corporate governance, recommendations of the federal executive body for the securities market, requirements of the organizers of trading in the securities market;

· protecting the rights and legal interests of the shareholders and persons effecting transactions with the Company’s securities and its subsidiaries and affiliates;

· securing the economic safety of the Company;

· control over the activity of insiders based on imposing restrictions on use and disposal of insider information;

· establishing general norms of protecting the information constituting insider information of the Company;

· establishing the procedure of periodic reporting of the insiders before the Company;

· informing in the measures of liability applied for violation of the requirements established by this Regulation;
1.3.    Main purposes of the present Regulation shall be preventing and combating the cases of misuse of insider information with the purposes of securities’ transactions of the Company and its subsidiaries and affiliates.

2. Terms and definitions
2.1. Terms and definitions, used in the present Regulation, shall be used in the sense in which they are used in the current legislation of the Russian Federation on joint-stock companies and securities unless otherwise provided in this Regulation. 
2.2. For purposes of the present Regulation shall be used following terms and definitions:
            “insider information” – accurate and specific information of the Company’s activities, its securities and transactions with them (including information constituting commercial, official secrets or other secrets protected by law), which has not been distributed or provided, distribution and provision of which may significantly affect the market value of the Company’s securities and which shall be the information included to the list of information related to insider information. 
  “insider” - an individual or a legal entity, having access to insider information by virtue of their office or other status under the law, other normative legal act, the Charter of the Company or internal document of the Company and pursuant to a contract with the Company.
The following persons shall be recognized as insiders:

· the person performing the functions of the sole executive body of the Company and/or its subsidiaries and affiliates, as well as its deputies and advisors

· members of the Company’s Management Board;

· members of the Company’s Board of Directors;

· members of the committees under the Board of Directors;

· members of the internal audit commission of the Company and other persons involved by the internal audit commissions for performing internal audit having access to insider information by virtue of the functions performed by them;

· the registrar of the Company including its employees and persons providing services to the registrar pursuant to civil contract having access to insider information by virtue of the functions performed by them;

· heads of the branches and representative offices of the Company;

· Chief Accountant of the Company and/or its subsidiaries and affiliates and their deputies;

· heads of departments of the Company;

· employees of the Company having access to insider information by virtue of the functions performed by them;

· the auditor of the Company, including its employees and persons providing services to the auditor pursuant to civil contract having access to insider information by virtue of the functions performed by them;

· the appraiser of the Company, including its employees and persons providing services to the appraiser pursuant to civil contract having access to insider information by virtue of the functions performed by them;

· consultants of the Company;

· persons who own at least 25 percent of the vote in the supreme governing body of the Company as well as individuals who by virtue of ownership of shares in the Company have access to insider information under the federal laws or the constituent documents;
            -     other individual or legal entities, which have access to insider information.
«insider securities» — Company’s securities and its subsidiaries and affiliates, with respect to which the insider has the insider information
«persons who possess insider information» —  persons who actually possess insider information ( as legally and illegally);
«legal use of insider information» - use of insider information in the interests of the Company to ensure the industrial and economic, financial and other activities of the Company in accordance with the current legislation of the Russian Federation, subordinate legal acts, the Company’s Charter, and adopted according to job descriptions or other internal documents of the Company (regulations, orders, instructions and other internal documents of the Company) and pursuant to a contract with the Company;
«misuse of insider information» - any use of insider information effected in violation of the conditions set out in the paragraph «legal use of insider information» of the present Regulation, including the use of insider information for personal benefits of persons who possess the insider information and third parties including (but not limited to): 
· implementation of transactions with insider securities in violation with the order provided in this Regulation;

· recommendations to third parties to buy, sell, preserve the insider securities;
· giving insider information by any way (or information based on it, including conclusions and predictions about the cost of insider information) to third parties for or without remuneration;
· Publication or distribution of insider information otherwise.
      2.3.   Control over the use of insider information shall perform separate structural department of the Company, or an officer of the Company reporting to the Board of Directors, whose responsibilities include monitoring the compliance with the requirements of the present Regulation.   
3. Information related to insider information 

The insider information shall be the information that simultaneously meets the following criteria:
· Information relates directly or indirectly to the Company, its supervisory person and/or its subsidiaries and affiliates,

· Information is specific, e.i. it contains information about facts or circumstances  that occurred in the past, taking place in the present or those which are more likely to occur in the future,

· Information is not publicly available (not available to third parties),

· Information, if disclosed, may affect the market value of the securities of the Company and its subsidiaries and affiliates.

3.1. Information is considered public if its widely (publicly) distributed in a way that makes it available for any interested person. Spreading rumors even if they are true and reproduced in the media, shall not be a valid public distribution.
Particularly, the following information shall be deemed public:

· disclosed in accordance with the current legislation of the Russian Federation on securities market;

· placed on the corporate web site of the Company;

· disclosed by the representatives of the Company at public press conferences;

· published with the consent of the Company in mass media.

3.2. List of insider information shall be defined in accordance with the legislation of the Russian Federation, approved by the Board of Directors of the Company and shall be the integral part of the present Regulation (Appendix 1).

3.3. In addition to the information specified in paragraph 3.3. hereof, to the insider information may relate other information, distribution and provision of which in the opinion of the Company, may have a significant impact on the price of securities admitted to trading on the organizer of trade in the securities market or for which has been filed an application for admission to trading on the organizer of trade in the securities market.
3.4.  Information specified in paragraph 3.4. shall be approved by the Board of Directors and disclosed on the official web site of the Company www.ogk2.ru.

3.5.  Information that contains valuation of securities and (or) valuation of financial, property of the Company and its subsidiaries and affiliates, which are based on the publicly available information, shall not relate to insider information of the Company and its subsidiaries and affiliates.
4. Maintenance and transfer of the insiders list
4.1. The Company shall prepare and regularly update the list of persons having the access to insider information of the Company (hereinafter- list of insiders), regardless of whether such person has the access to the information on a regular or temporary basis.
4.2. Responsible for maintaining and updating (change) Lists of insiders shall be the department or the official person exercising control over the use of insider information.

4.3. In order to comply with legal requirements List of insiders of the Company shall contain the following information:

· data to identify the person who has the access to insider information (in accordance with Appendix 2 hereto);

· grounding for inclusion/exclusion the person from the List of insiders of the Company;
· the date on which such a List of insiders of the Company has been created and updated.

4.4. Department or the official person exercising control over the use of insider information shall ensure the transfer of the List of insiders (changes in the List of insiders) to the organizer of trade on the securities market in accordance with the requirements of the current legislation of the Russian Federation and the organizers of trade.

4.5. The specified transfer shall be maid together with written consent (copies of written consent certified by an authorized person of the Company) of persons included in the List of insiders for processing of their personal data. This condition shall apply only to those newly included to the List of insiders. 

              Agreement referred to this paragraph shall be made in compliance with Appendix 2 hereto.
4.6. Department or the official person exercising control over the use of insider information shall form and maintain a List of insiders.
4.7. Department or the official person exercising control over the use of insider information shall provide the information on insiders to the Board of Directors of the Company as well as to the federal executive body for the securities market at the request.
5. Notification for the inclusion and exclusion from the List of insiders of the Company.

5.1. The Company must notify the person who is an insider according to the present Regulation, on the inclusion to the List of insiders of the Company or exclusion from the list in accordance with the legislation of the Russian Federation. 
5.2. Department or the official person exercising control over the use of insider information shall form a notice and send to the person who is an insider of the Company not later than 1 (one) working day from the date of inclusion of this person in the List of insiders of the Company or the exclusion of this person from the list accordingly. 
5.3. Notification of the inclusion of the person in the list of insiders or exclusion from it shall be transferred directly to the person, included to the List of insiders of the Company or shall be sent to the address known to the Company in a way that allows to confirm the receipt of the notice by such person.

Notification referred to in this paragraph shall be made in the form in Appendix 3 hereto.

5.4. If the notification sent to the address known by the Company included to the List of insiders of the Company has not been received by the said person due to the circumstances beyond the control of the Company, department or the official person exercising control over the use of insider information shall direct a notice of such fact to the federal executive body in the area of financial markets within 5 (five) working days from the date when the Company became aware of the relevant fact.

5.5. Department or the official person exercising control over the use of insider information shall keep records of all directed notifications in accordance with the present Regulation. Full information about directed notifications shall be stored in the Company for at least 3 years from the date of person’s exclusion from the list of insiders of the Company.

6. Main duties of the insiders.

6.1. Persons who are the insiders according hereto must use the insider information only in the interests of the Company and in accordance with the present Regulation and other internal documents of the Company as well as the current legislation of the Russian Federation, independently monitor changes and additions of the list of information related to insider, specified in the List of insider information, which is the Appendix 1 hereto.
6.2. For misuse of insider information, insiders shall be responsible in accordance with the current legislation of the Russian Federation.

6.3. Insiders must notify the Company as well as the Federal Service for Financial Markets on their implemented transactions with securities of the Company as well as securities of its subsidiaries and affiliates within 10 (ten) working days from the date of making the relevant transaction according the form of Appendix 4 hereto.
6.4. Duty specified in the paragraph 6.3. of the present Regulation shall apply to any transactions with the Company’s securities (securities of its subsidiaries and affiliates) in which the insider shall be the party, beneficiary, intermediary or representative including the cases when Company’s securities and/or its subsidiaries’ have been passed by them and /or to them in trust management (except cases when insiders own investment shares of investment funds in the property of which shall be the Company’s securities and its subsidiaries’ and affiliates’).
6.5. Information received pursuant to paragraphs 6.3. and 6.4. hereto, shall be analyzed by Department or the official person exercising control over the use of insider information in order to detect evidence of possible use of insider information when making the declared transactions as well as concluding the transactions by insiders, not declared by them, and shall direct the received information to the Board of Directors to take measures on preventing the use of insider information or violation of the rights of shareholders and investors.
6.6. Department or the official person exercising control over the use of insider information, at the request shall provide to Sole executive body and to the Board of Directors reports on insiders’ transactions with the Company’s securities and its subsidiaries and affiliates.
7. Disclosure of the insider information
7.1. The Company must disclose the information related to insider in cases, volume, order and period stipulated by regulations of the Russian Federation, the Company’s Charter, Regulation on the information policy of the Company as well as local regulations of the Company.

7.2. Illegal disclosure of insider information made by insiders as well as other persons, shall not relieve the Company from the responsibility for its disclosure in cases stipulated by the legislation of the Russian Federation and/or internal documents of the Company and also, shall not eliminate the restrictions on its use established by this Regulation before the official disclosure of such information by the Company.

7.3. Employees of the Company authorized to communicate with public and shareholders must provide equal opportunity to all interested persons for simultaneous access to disclosed information about the Company’s activities as well as must take measures for immediate refutation of the false information which has been presented as an insider.

8. Requirements for ensuring the confidentiality of the insider information. 
8.1. The sole executive body of the Company, the members of the Board of Directors, the members of the Internal Audit Commission of the Company shall have access to insider information. Other insiders shall have the right to access the insider information necessary to perform their duties expressly provided by the current legislation of the Russian Federation, other normative legal acts, the Company’s Charter, labour or civil contracts with the Company, job descriptions, internal documents of the Company.  

8.2. The Company, as well as within their mandate members of management and control of the Company, officers and employees of the Company must take all reasonable measures to protect and prevent unauthorized use and distribution of insider information.  

8.3. Insiders have no right to transfer available to them insider information to other parties, except cases expressly permitted by current legislation of the Russian Federation, other legal acts, the Company’s Charter, internal documents of the Company, job descriptions or contracts with the Company.

Insiders have no right to use insider information for purposes not related to their professional activities in the Company and/or in order not covered by the terms of contracts with the Company.

8.4. When entering into employment or civil contracts that provide access to counterparty of the Company under the contract to insider information, such contract must include a term for non-disclosure and prohibition of misuse of insider information, to provide a list of persons who will have an access to insider information in the performance of the contract as well as confirmation of the fact that these persons have committed themselves to non-proliferation of insider information and, a ban  on making deals with its use as well as the duty of declaring the transactions made by insiders in accordance with requirements of this Regulation.
8.5. Liabilities of insiders under this Regulation must be valid for not less than 6 months after the elimination of the basis on which the person is considered an insider, unless a longer period is not stipulated under the agreement between the insider and the Company or internal documents of the Company.

8.6. The Board of Directors shall exercise general supervision over the operation of control system for the use of insider information and compliance with requirements of this Regulation.
8.7. Information provided by insiders and reports of the Department or the official person exercising control over the use of insider information, formed in accordance with requirements of this Regulation as well as the lists of insiders shall be confidential. For illegal use and distribution of this information the official persons of the Company as well as members of the Board of Directors of the Company shall be liable in accordance with the current legislation of the Russian Federation.
9. Measures for the protection of the insider information.

9.1. Measures aimed for protection of the insider information that can be set  by the Company shall include:

                  -    Establishment of access to individual premises occupied by the Company (as well as holidays);
· Records of persons who own the insider information;
· Granting the right to access or restricting the right to access the insider information to the employees of the Company on the basis of employment contracts and counterparties on the basis of civil contracts;

· Inclusion of the insiders’ duties in contracts entered by the Company with the insiders under this Regulation; 

· Permission to access the insider information only in certain places;

· Timely destruction of all non-storage documents that may contain insider information;
· Implementation of procedures to protect jobs and places of storage of documents from the easy access and observation;

· The use of secure information technology systems that protect against data loss and unauthorized access to information including the channels of communication;

· Other measures aimed at restricting the access to insider information proposed by body (or structural subdivision) of the Company which is competent to exercise control over the use of insider information in agreement with the sole executive body of the Company.

9.2. In order to protect the insider information the Company must: 

· Introduce against receipt the employee whose access to insider information necessary to implement his work responsibilities, with this Regulation

· Create the conditions necessary for the employee to comply with the Company’s established regime for the use of insider information

· Perform other actions aimed to ensure the order of use the insider information. 

9.3. A person who has become aware of illegal use of insider information, must notify the Department or the official person exercising the control over the use of insider information within 1 (one) working day from the date he became aware of illegal use of insider information. Department or the official person exercising the control over the use of insider information when receiving such information not later than 3 (three) days since the moment of receipt shall initiate before the appropriate official person of the Company the question of disciplinary or civil liability actions against the infringer and if there is evidence of crime, to initiate criminal proceedings against the alleged offender.
            10. Liability

For unauthorized distribution and/or use of insider information the insiders of the Company may bear disciplinary and/or civil liability in accordance with the current legislation of the Russian Federation, terms of the contracts with the Company and internal documents, administrative and criminal liability in accordance with the current legislation of the Russian Federation.

           10.1.
The Company may request from the insiders responsible for unauthorized use and distribution of insider information to indemnify the damages caused to the Company by their wrongful acts.

10.2.
The Company and the shareholder(s) of the Company holding in aggregate no less than 1 per cent of the placed shares of the Company may appeal to a court with the action against a member of the Board of Directors of the Company, the sole executive body of the Company, the member of the collegiate executive body of the Company to indemnify the damages caused to the Company as the result of unauthorized use or distribution by the defendant of insider information.

11. Final provisions.

 All changes and amendments to this Regulation shall be approved by the Board of Directors of the Company.

11.1.  If as a result of changes in the current legislation of the Russian Federation certain articles of this Regulation will enter into conflict, prevalence shall be the regulations of the current legislation of the Russian Federation. Conflicting to the current legislation of the Russian Federation articles of this regulation shall not affect the validity of its other articles and the Company shall make every effort to conform with the current legislation of the Russian Federation. 

11.2.  In case of inconsistency of regulations of the Charter and this Regulation the prevalence shall be the regulations of the Charter of the Company.

List of insider information of JSC “OGK-2”
The insider information may include, without limitation, the following:

  1) The information on the decisions of the collegiate executive body of the Company;

  2) the information on commercial intentions (before their implementation) disclosing the perspective of expanding (winding up) production and other activity save the cases where such intentions are announced by the Company;
3) facts of failure to take decisions by the Board of Directors which should be taken in accordance with the federal laws as well as decisions, a list of which has been set by  legal acts of federal executive body for the securities market;

  4) the information on the planned procedural activities of the Company and its subsidiaries and affiliates as well as the management of the Company and its subsidiaries and affiliates (the members of the board of directors, the sole executive body, the members of the collegiate executive body, the chief accountant) when considering the legal cases with their participation (including in the applications and petitions, evidences provided);

  5) the information on preparation and contents of the meetings, conferences, business meetings, negotiations on the issues of efficiency of the Company’s activity, ensuring the competitive capabilities of the activity;

  6) the information on reorganization (or bankruptcy) of the Company and its subsidiaries and affiliates disclosed in the procedure established by the federal executive authority effecting the functions of adopting normative legal acts, control and supervision in the sphere of financial markets before the moment of their disclosure likewise the information not subject to disclosure;

  7) the information on the planned alterations in the management or in the management structure of the Company and its subsidiaries and affiliates;

  8) the information on the individual enabling legislation of state authorities directly related to the Company and its subsidiaries and affiliates which is not subject to official publishing and if so, then before the date of such publishing;

  9) the information subject to disclosure in accordance with the laws of the Russian Federation on securities market before the moment of its disclosure.

Consent of the person included in the list of insiders of JSC “OGK-2”

for processing of their personal data.

I,
,

            (Full Name   in capital letters)

Personal data

	Passport

(serial number, when and who issued)
	

	
	

	
	

	Address of actual residence
	

	
	

	
	

	Address of the registration 
	

	
	

	
	


am being the person holding the insider information related to JSC “OGK-2”, its subsidiaries and affiliates in accordance with requirements of this Regulation on Insider Information of JSC “OGK-2” , express consent to process my personal data (hereafter- Consent) by organizers of the trade on which  securities circulation of JSC “OGK-2” is effected (ZAO “MICEX Stock Exchange”, Moscow, Bolshoy Kislovskiy per.,13, JSC “Stock Exchange RTS”, Moscow, 4/7 Vozdvizhyenka Str., Bld 1).
Consent has been given in order to comply with the Federal Law of 

27.07.2010 № 224-FZ “On resistance to illegal use of insider information and market manipulation and on amendments to certain legislative acts of the Russian Federation”

Personal data for processing of which I have given my consent, shall be my surname, name and patronymic.

Point out the fact that organizers of trade shall be entitled to effect with personal data any actions (operations) including the collection, systematization, accumulation, storage, refinement (updating, change), use, distribution (including transmission), depersonalization, blocking, destruction of personal data as well as general description of methods used by trade organizer to process personal data (if there is relevant information on the web site of the organizer of trade).

This consent is valid for the duration of my position in the list of insiders of the Company. In case of my exclusion from the specified list, please provide the refund of the consent in JSC “OGK-2”.

Signature_______________________

Date ____________________

                          stamp here
	Notification for the inclusion to the insiders’ list of JSC “OGK-2” (exclusion from the list)
№
	I. Company’s information


	1.1.
	Company’s full name
	

	1.2.
	Company’s INN (ITIN)
	

	1.3.
	Company’s  OGRN (BSRN)
	

	1.4.
	Company’s address  and  location
	.

	1.5.
	Company’s phone number
	

	1.6.
	Company’s fax number
	

	1.7.
	Company’s e-mail
	

	№
	Personal information, included to the Company’s insiders’ list (excluded from the Company’s insiders’ list)

	
	For insiders – legal entities

	2.1.
	Full name
	

	2.2.
	INN (ITIN) 
	

	
	For insiders – individuals

	2.1.
	Surname, name, patronymic of the person
	

	№
	II. III. Information on the basis of notification heading


	3.1.
	Date of inclusion in the insiders’ list  (date of person’s exclusion of the insiders’ list)
	

	3.2.
	Grounding of inclusion  to the list of insiders(exclusion from the list)
	


Insider is an individual or a legal entity, having access to insider information by virtue of their office or other status under the law, other legal act, Company’s Charter or internal document of the Company pursuant to a contract with the Company.

Insiders are responsible according to the legislation of the Russian Federation and must refrain from the misuse of insider information. 

Signature of CEO___________________
/Full Name/

Date


             stamp here
Notification for insider’s transaction (deal) with securities of JSC “OGK-2” and (or) its subsidiaries and affiliates.

	№
	I. Information of the person included in the list of insiders of the Company

	
	For insiders – legal entities


	1.1.
	Full name
	

	1.2.
	INN (ITIN)
	

	1.3.
	Address
	

	
	For insiders – individuals 

	1.1.
	Full name
	

	1.2.
	Address of the registration
	

	№
	II. Information on the grounding of notification on insider’s making of transaction (deal) with securities of JSC “OGK-2” and (or) its subsidiaries and affiliates.

	2.1.
	The transaction (deal) type
	

	2.2.
	Date of transaction (deal)
(date of inclusion in the register of holders of securities)
	

	2.3.
	Subject of the transaction:
	

	2.3.1.
	- name of the issuer of the securities
	

	2.3.2.
	- type and category of securities
	

	2.3.3.
	- state registration number of securities
	

	2.3.4.
	- nominal value
	

	2.4.
	Transaction price
	

	2.5.
	Number of securities
	

	2.6.
	Name of the Exchange if transaction has been made on the stock exchange 
	


For insiders – legal entities
Signature of CEO of the Company                                                                                                 /Ф.И.О./

Date


             stamp here
For insiders – individuals 

Signature _____________________

Date____________________

